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CLEARING HOUSE RETURNS. | The week’s total for all cities shows a gain of 205 per cent 


For the month of December the clearings make a quite satis- | Ve? 1899. The increase over 1898 is 24:4 per cent and the 
excess over 1897 is 55:2 per cent, Outside of New York the 














factory exhibit. In the aggregate for the whole country the | ‘ i 
excess over 1899 reaches 8°3 per cent. For the twelve months | increase compared with 1899 is 6-7 per cent, the gain over 


the decrease from a year ago is 8°5 per cent. 


1898 is 15:2 per cent, and the excess over 1897 reaches 31'2 p. c, 
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On subsequent pages of the CHRONICLE we print 
to-day— 

1. Our usual annual review of the events and inci- 
dents of the year. 

2. Elaborate tables of prices of stocks, bonds and 
all other securities. 

In our QuoTATION SUPPLEMENT (which accompa- 
nies the CHRONICLE) we give to-day— 

1. Sales for the twelve months of each bond, as 
well of each stock, dealt in on the Exchange. 

2. Highest and lowest prices for the year (with 
dates) for each stock and bond. 

On account of the pressure on our columns oc- 
casioned by the large amount of extra matter, it has 
been found necessary to contract the space devoted to 
our various d3partments, notwithstanding the addition 
of a large number of pages to the usual size of the 


paper. 








THE FINANCIAL SITUATION. 


The Wall Street business year closed on Monday 
without any abatement in the buoyancy which has 
continuously prevailed since the election in Nov- 
ember. Indeed the recovery of confidence began 
considerably earlier than that ; the reports from all 
sources, as well as the betting, being the straws 
showing with great certainty, for a number of weeks 
previous to that event, the direction in which the 
current was running. ‘Furthermore not only did 
the old year close satisfactorily, but the new year 
likewise opened Wednesday morning, after the holiday, 
buoyant and with the rising tendency unchecked. 
The reaction Thursday came, therefore, as somewhat 
of asurprise. It was, to be sure, attended by an ad- 
vance in the Bank of England official minimum and 
also by a rise in the foreign exchange rate here to 
@ point suggestive of gold exports. An outflow of 
gold might be followed by dearer money and hence 
would be by no means favorable to weak holders 
of stocks at high figures. But the reaction on the 
Stock Exchange was of brief duration. Yesterday 
(Friday) the upward movement was resumed, and in 
a stronger way than before. Milwaukee & St. 
Paul stock was the leader on rumors that 
the property was to be leased to other roads and 
its surplus distributed to the shareholders. The 
transactions were of such magnitude and the buying 
80 aggressive as to make it evident that very import- 
ant arrangements concerning the future of the prop- 
erty are under way. The common stock advanced 
from 145 at the opening to 158} at the close. Under 
this stimulus the whole market advanced with 
great rapidity. Dealings were on an enormous scale, 
the sales for the day aggregating 1,808,413 shares, far 
exceeding the highest previous day’s business in the 
history of the Exchange. 








Onc of the strongest elements in the existing situa- 
tion is the continued increase which current returns 
are showing in the earnings of our leading transporta- 
tion systems. The Pennsylvania Railroad Company 
furnishes a capital illustration of this constant and 
large growth in revenues. We refer to the Penn- 
sylvania because it is at once the largest system 
in point of earnings and the most representative be- 
cause of the diversified character of its traffic and 
tonnage. For this latter reason it is usually re- 
;arded as typical of the country’s industries. 





The company’s statement for the month of Nov- 
ember has been published this week and deserves 
careful study. Oa the lines west of Pittsburg 
and Erie there has been a small decrease ($185,700 in 
gross and $157,700 in net), which has followed, doubt- 
less, from the smaller winter-wheat crop raised the 
present season and the diminished iron production in 
that part of the country. Coming, however, to the 
lines east of Pittsburg and Erie, we see reflected with 
great clearness and distinctness the expansion in 
progress in business and tonnage. Ona these Eastern 
lines there has been an addition of no less than $921,- 
300 in gross earnings and of $714,200 in net. 

Bat this comprises simply the results for a single 
month. For the eleven months to November 30, 
there has been an enlargement of gross reve- 
nuess in the sum of $11,454,000 and of net 
revenues in the sum of $6,323,600. This is 
on the Eastern lines alone. Oa the Western 
lines there has been a further addition of $3,- 
093,600 in gross and of $421,900 in net. On the 
combined system, therefore, the improvement reaches 
over 144 million dollars in the gross and 6} million 
dollars in net. These figures, moreover, are independ- 
ent of the controlled roads, whose accounts are always 
kept separate. While the gains shown are large 
standing by themselves, they are peculiarly signifi- 
cant because they follow almost equally large gains 
in the years preceding. In 1899, for instance, in 
these same eleven months there had been an increase 
of $11,564,800 in gross and of $2,441,100 in net (on 
the combined lines) over the corresponding period in 
1898. The progressive character of the increases 
is forcibly brought out by the following statement, 
covering the lines east of Pittsburg—the only portion 
of the system for which we have the data for sucha 
comparison. 





LINES EAST OF 
PITTSBURG. 
November. $ e $ Ey & 
Gross earnings....| 7,783,594) 6,867,221; 5,826,024) 5,810,994) 5,246,424 
Operat’g expenses) 4,658,566) 4,361,466 8,540,666) 3,850,26"' 3,450,166 

Net earnings..| 8,229,058) 2,615,758) 1,085,358) 1,960,658) 1,796,25c 
Jan. 1 te Nov. 30, 
Gross earnings. .../77.759,908| 46,805,008 | 59,886, €08 |53, 405,208 | 56,904 272) 53,987,578 
Operat’g expemses 51,378,148) 46,247,'74%| 40,909 04 «| 39,737,748 / 40,818,701 | 41,004,401 


Net earnings. . | 26,880,865 | 20,057,265/ 18,057,665) 18,467,465 | 16,565,571) 17,083,172 


| 1900, | 1899, | 1998. | ager. | 1906, | 1808, 





§ 
5,877,624 
8,868,566 


2,009,058 


























No extended comments are necessary upon the 
foregoing. Whether we take the figures for the 
month or those for the eleven months, the contrast 
with the earlier years is very striking. For the 
eleven months gross now at 77} million dollars com- 
pares with less than 57 millions in 1896, and net at 
264 millions compares with only 16} millions in the 
same year. 





The tension which was observable in the London 
discount market after the middle of December cul- 
minated this week in an advance of 1 per cent in the 
Bank of England rate of discount. It appears that 
the situation in London was somewhat aggravated by 
the unfavorable news this week from Scuth Africa 
and that otherwise a rise of half a cent in the official 
discount rate would probably have been sufficient. 
No change in rates was made by any of the Conti- 
nental banks, though open market discount rates are 
firm. One notable feature of the New York bank 
statement of last week was the comparatively slight 
increase of $9,358,500 in loans, notwithstanding the 
enormous transactions in stocks at the Stock Ex- 
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change, which ordinarily would call for a large ex- 
pansion in the loan item. Though the dealings in 
stocks have been almost unprecedented in volume 
since the Presidential election, the net gain in loans 
in this interval has been only about $4,000,000, 
and this fact would seem to indicate that by far 
the majority of the buying of stocks has been for 
cash, which has probably been withdrawn from trust 
companies and from other repositories where it had 
been placed to await the result of the Presidential 
election. The gain of $5,875,100 in cash shown by 
the statement of last week was somewhat in excess of 
the preliminary estimates. This gain, however, and 
the increase in loans together closely corresponded 
with the increase in deposits, and hence the statement 
was in harmony. It may be observed that the surplus 
reserve, which now stands at $11,525,900, is only 
$231,825 below that at the beginning of the year. 
Compared with that period the loans are $118,660,200 
higher, the specie shows a gain of $17,718,000, the 
legal tenders an increase of $8,359,200 and the de- 
posits a gain of $105,236,100. It is also noteworthy 
that the loans are higher by $2,604,300 than the maxi- 
mum in 1899, and they are only $29,373,400 below 
the highest ever recorded, which was $825,830,600 on 
September 15 1900. 

Another feature of the week has been the final sus- 
pension, by order of the Secretary of the Treasury, of 
refunding operations under the Act of March 14, and 
December 31 1900 was fixed as the limit beyond which 
none of the fundable bonds, except those which had 
been mailed on that day for transmission to the 
Department, would be received in exchange for the 
new 2 per cents. On the above-named date the bonds 
received and exchanged amounted to $435,155,700 
but there were then about $5,000,000 more of bond, 
in the custody of the Department which had not been 
passed upon. It was thought possible that bonds 
would continue to be received for some days from dis- 
tant points in this country and possibly for a week or 
more from Europe and elsewhere abroad, so that the 
exact amount of bonds refunded might not be ascer- 
tainable for some time. Treasury officials were, how- 
ever, of the opinion that the aggregate of exchanges 
for new 2 per cents would not exceed $447,000,000. 
The amount of fundable bonds received up to Thurs 
day afternoon was $439,773,000. 





The market for money has been easy this week, 
considering the unprecedentedly large payments for 
dividends and interest, preparations for which had to 
be completed by the banks and other disbursing in- 
stitutions on Monday of this week. Money on call 
representing bankers’ balances loaned at 6 per cent 
and at 34 per cent during the week, averaging about 
5 per cent. On Monday loans were at 6 per cent and 
at 5 per cent, with the bulk of the business at 54 per 
cent. On Wednesday the transactions were at 6 per 
cent—though 19 per cent was recorded just before 
the close for a small loan to a belated borrower—and 
at 44 per cent, with the majority at 5 percent. On 
Thursday loans were at 6 per cent and at 4 per cent, 
with the bulk of the business at 5 per cent. 
On Friday transactions were at 5 per cent 
and at 34 per cent, with the majority at 5 
per cent. Banks and trust companies have loaned 
at 5 per cent as the minimum. Time loans 
are in only moderate request and the demand for 
contracts for extremely short periods seems to have 


entirely subsided. The offerings are liberal for all 
dates beyond sixty days, and for this period and up to 
and including six months the rate is 44 per cent on 
good mixed Stock Exchange collateral, though a 
borrower with choice dividend security could doubt- 
less obtain loans at 4 per cent. The market for 
commercial paper is dull and without special fea- 
ture. It is expected, however, that after the Jan- 
uary disbursements of interest and dividends are 
ended there will be a better demand for paper, 
which will be responded to with more liberal of- 
ferings. Rates are 43@5 per cent for sixty to ninety- 
day endorsed bills receivable; 5@54 per cent for prime 
and 54@6 for good four to six months’ single names. 





The Bank of England minimum rate of discount 
was advanced on Thursday to 5 per cent from 4 per 
cent, at which it had stood since July 191900. The 
cable reports discounts of sixty to ninety day bank 
bills in London 44 per cent. The open market 
rate at Paris is 3 per cent and at Berlin and Frank- 
fort itis 4 percent. According to our special cable 
from London the Bank of England gained £126,137 
bullion during the week and held £28,667,300 at the 
close of the week. Our correspondent further ad- 
vises us that the gain was due to the import of £8,000 
from Australia, to receipts of £575,000 net from the 
interior of Great Britain and to exports of £457,000, 
of which £299,000 were to France and £158,000 to 
India. 





The foreign exchange market has been quite strong 
this week. Indeed there has been an urgent and almosta 
continuous demand for exchange during the entire 
week, stimulated by the monetary tension in London 
and to some extent by the situation at Berlin. The mar- 
ket has been quite bare of bankers’ and of commercial 
bills ; hence the prompt rise in rates in response to 
the inquiry. At the same time there has been more 
or less of a short interest in exchange, the covering of 
which has been prompted by the rising discount mar- 
kets abroad. The sales of securities for European 
account by the arbitrage houses are reported to have 
been large, and these are said to have called for prompt 
remittance. The most marked advance having 
been in cables would seem to indicate special urgency 
for prompt transfers and some color has thereby been 
given to reports of an early movement of gold to Eu- 
rope. It is stated, however, that the market is so 
much below the gold-exporting point that shipments 
are improbable, and, moreover, it is expected that the 
sharp rise in the Bank of England rate this week will 
produce the effect intended, which is to check the 
movement of gold from London to the Oontinent. It 
may be observed that the London bullion market does 
not appear to reflect any specially urgent demand for 
gold, bars having receded on Thursday to 77 shillings 
11§ pence, from 77 shillings 113 pence per ounce on 
December 29. Receipts of gold at the Custom House 
for the week were $157,083. The Assay Office paid 
$889,739 18 for domestic gold. 





Nominal rates for exchange advanced during the 
week to 4 83 for sixty-day and 4 87 for sight. Rates 
for actual business opened on Monday at an advance, 
compared with those at the close on Friday of last 
week, of one-quarter of a cent for long and for cables, 
to 4 814@4 81} for the former and 4 86@4 86} for the 





latter, and one-half a cent higher for sight, at 4 354@ 








4 


THE CHRONICLE. 


(Vou, LX3II, 








4 852, and the market was quite strong. On Wednes 

day there was a further advance of one-quarter of a 
cent in long and in short, to 4 813@4 82 for the 
former and to 4 853@4 86 for the latter, while cables 
moved upward half a cent to 4 863@4 863. The tone 
continued strong, and on the following day the de- 
mand was urgent, resulting in a rise of half a cent in 
short and in cables, to 4 864@4 864 for the former and 
to 4 87@4 873 for the latter, while long was advanced 
one-quarter of a cent to 4 82@4 82}. The market 
was strong on Friday at a further advance of one- 
quarter of a cent for long. The following shows daily 
posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE 


























Dee'ia| Beerdi.| Janet: | Jane’ | Jan. 8.) Jan-2. 
Brown Bros..... {ena te Et : F+id gee 4 
Berintan & Co..{Siaht... $88 5 : 80s 5 a7 
saranun juries |g | i | als |e 
mpfr (is |B | x | Bt] ae) a 
ComGsmmercs..{Sient. | 4800 | S| 5S | 88 | sem | see 
Heidelach, ick seoqwe-iss | & | ft | oe | & | a 
Lasard Breres...{Signts | 4860 | 56 : | Seg | S| & 
Merhanatens’..{Siehte | ase | Sos Be | Bess | fers 





The market closed at 4 $2i@4 $24 for long, 4 86} 
@4 86} for short and 487@487} for cables. 
Commercial on banks 4 813@4 82 and documents 
for payment 4 814@4 82}. Cotton for payment, 
4 814@4 814, cotton for acceptance 4 813@4 82 and 
grain for payment 4 52@4 82}. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 














Ending Jan. 4, 1901, Received by | Shipped by | Net Intertor 
=e N.Y. Banks.| N. Y. Banks. Movement. 
GRFFENECY..cccccccccccccccccceccccccece 36,724,000 | $4,080,000 | Gain. $2,644.00 
RD i sekiecunbinipvosbiocebabekestecolia 4,192,000 | 1,121,000 | Gain. 8,071,000 
Total gold and legal tenders.....! $10,916,000 | $5,201,000 | Gain. $5,715,00 





With the Sub-Treasury operations the result is as 
follows. 

















Week Ending Jan. 4, 1901. Into Outof | Net Change in 
Banks, Banks. Bank Holdings. 
Banks interior movement, as above! $10,916,000 | $6.201,000 | Gain. $5,715 v00 
Sub-Treasury operations............ 16,000,000 | 14,600,000 | Gain. 1,400,000 
Total gold and legal tenders..... $26,916,000 | $19,801,000 | Gain. $7,115,000 








The following table indicates the amount of bullion 
in the principal European banks. 























Jan. 3, 1901, | Jan. 4, 1860. 
Bank of 
Gold. Silver. Total. Gold. Silver Total. 
2 2 Fi & & 2 
Bngland...... 28,667,300) ......... 25,697,300) $2,126,976) .......... 82,125,976 
Vranoce........ 98,314.213 | 48,922,896) 137,236.609, 74,612,258) 45,882,667/ 120,494 925 
Germany*....| 24,084.000/ 12,407,000| 36,491,000) 24,115,000/12,423.000/ 36,588,000 
Gussia........ 73,739.000| 6,8¥6.000/ 80,135,000) 86,909,000) 5.899.000) 92 3u8,000 
Aus.-Hung’y+| 88,325,000] ¥,905.000) 48,280,000) 32,751,000) 8 840,000) 41,591,00¢ 
Spain ......... 14 001,000) 16,841,000} 30.342,000) 19,600.000/ 14,499,000) 28,009.00¢ 
Italy ....... .. 15,502,000} 1,770,000; 17,272,000) 15.469.000) 1,501,000) 16,970.00¢ 
Netherlands..| 4.877.000) 5.624.000) 10,501,000) 8,766.000) 5,986,000! 9.753.000 
Rat.Bela’m*..| 2,843,000] 1.422.000) 4,265,000) 2,886,000) 1,443,000) 4,829 Our 
Tot.this week /295.352.513/97,787,396 893,139,909 286,234, 284| 95,973,667 |382,207,901 
fot. prev. w’k |297,060.476 9¥,.563,3+6 307,623,872 282,147,524 | 95,908,997 ' 378,051,621 











¢ The Austro-Hungarian Bank Statement is now issued in Kronen and He!l- 
ler instead of Gulden and Kreutzer. The reduction of the former currency t: 
sterling £ was by considering the Guiden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
élaimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NotTs.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is the latest reported figures. 





THE FRATERNIZATION OF RAILROADS. 


A conspicuous feature of the current renewal of 
businees activity has been the attempted development 
of a community of interests between the railroads in 
important trade localities and between roads engaged 
in similar traffic. Oonsolidations and absorptions have 
always been a plan for attaining a somewhat similar 
situation, and still will be whenever that course is 
feasible. A notable illustration of the kind is the 
New York Central, which has lately incorporated other 
roads into its system, until it includes 10,280 miles 
without counting the mileage which it owns jointly 
with another large system. 

But where roads are competitive, consolidations are 
not generally feasible. To meet such and other cases, 
in which some kind of union is necessary to prevent 
cutting of rates, newer methods have been devised 
and are being adapted to fit the varying situation. 
One form of this adaptation is the closer association 
of the Trunk lines by an ownership of stocks, some 
say “consolidated ownership” of stocks; just what is 
the existing status is not disclosed, but whatever may 
be the exact nature of the alliance, its character is 
such that it tends to the enforcement and hence to 
the preservation of established rates. Of course the 
Trunk lines as a body are getting to be less liable to 
the violation of agreements respecting rates than any 
other except the New England companies. That is so 
because the way or local traffic is so rapidly increas- 
ing—growing every year to be a materially larger por- 
tion of the total earnings, and the competitive traffic 
becoming a comparatively smaller portion. Evidently 
where the competitive traffic is largest the tempta- 
tion to cut and the danger from demoralization is 
greatest. 

Another method introduced with the purpose of 
adapting the same principle so as to secure harmony in 
certain other cases, has been the purchase of stock 
and the admission into the directorate of representa- 
tives of the affiliated property. This is an arrangement 
entered into with rivals and feeders and those en- 
gaged in like business. The Pennsylvania manage- 
ment is a prominent and perhaps chief representative 
among those that have used this expedient, the 
Northern Pacific and the Great Northern being 
similarly situated. Numerous like cases will occur 
to every reader. No one knows, outside of the in- 
spired few, the exact details of the arrangements. 
Most likely they are not uniform. One can easily im- 
agine in some cases a ‘‘consolidated stock” pool, as a 
support of the changes made, ready to enforce strict 
obedience to the published schedule of rates. One 
other sort of alliance, with a like purpose as the fore- 
going, is that of which we have a striking example in 
the new situation the coal-carrying roads are initiating 
through the purchase of the independent coal com- 
panies. When a coal road buys a coal company the 
road obviously makes or loses net revenue on the pur- 
chase; if it can finance the matter satisfactorily it is 
likely to be profitable. But however that may be, 
it gets out of an environment which interferes with 
harmonizing the relations of coal roads and removes a 
source of constant friction between it and the com- 
pany it buys. Thus in one way and another the grand 
achievement of what we may call fraternization is 
being pursued and put in practice quite extensively in 
the East, and according to rumors to be put in opera- 
tion quite extensively from the Atlantic to the Pacific. 
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Suppose the situation so evidently sought through 
these devices could be attained, what would be the 
result? Not probably higher published rates, for 
that is not really the need; but such a kinship, by 
means of affiliated arrangements, as would enable the 
roads in each locality or class to hold all its rivals to 
the established tariffs. In other words, it is easy to 
see that the various methods referred to have a close 
relationship to one another and tend to lessen materi- 
ally the chance of misunderstandings and contentions 
between the companies. That conclusion is obvious 
and calls for no argument to support it. While there 
is not any pretense of a complete or positive union, 
there is a community of interests strong enough to be 
capable of making trouble for the management, if not 
onsting it, in case the spirit of the plan is persistently 
violated ; in numerous instances there is likewise a 
representation among the directors of a rival. concern, 
always on hand to try every yuestion of rebate or cutting 
that may be raised or charged, and settle the dispute 
according to the facts. In these ways it would seem 
as if we were nearing a system through which a strict 
observance of the tariff of rates could be enforced. 
Whether there exists in any cases a pool of consoli- 
dated stock of sufficient size to be used effect- 
ively in the same interest we do not undertake to 
state. 

It is hardly needful to attempt to measure what 
these changes, if they work as anticipated, may se- 
cure for the roads in the matter of net earnings. Of 
course consolidations, combinations and fraterniza- 
tion make no additional traffic to be moved. There 
cannot be a ton of freight gained by any road through 
these devices which was not before carried by some 
other. That is to say, what in that way one gets an- 
other loses. We make this statement because the 
imagination of so many often runs wild when the an- 
nouncement is made that a road has gathered within 
its fold other roads; even where the new acquisi- 
tions have theretofore been non-paying lines, the idea 
often is that consolidation vitalizes them. No such 
visionary claim or expectation attends the present 
movement, The devices are designed merely for de- 
creasing friction and stopping leaks. For instance, 
cutting rates and rebate payments are an absolute 
loss to both producer and carrier. They might bring 
a trifle of benefit to the middle man who is concerned 
in the transaction, but generally the gain to any 
legitimate interest is very small, strictly local and 
only temporary; besides that, other middle men not 
aware of the cutting arrangement and therefore 
not in it are sure to lose proportionately. It 
is consequently in the interest of maintaining ¢s- 
tablished tariffs and putting an end to cuts 
and rebates that this movement has been under- 
taken. 

Stable rates will husband what is substantially dissi- 
pated now. To the carrier the saving is a very large 
item, because rate-cutting and rebave practices are not 
only a direct loss in themselves but usually lead to a 
general demoralization in rates and therefore a wide 
loss. The net earnings of any railroad on competi- 
tive traffic are usually very slight and with the rates 
cut, that class of business is frequently done at a loss; 
furthermore, as said, many other kinds of freight suf- 
fer when demoralization occurs, For these reasons 
railroads with this leak stopped and the tariff main- 
tained would be able to add very materially to their net 
income. One gets an approximate idea of what that 





situation would be by recalling the very small rate per 
ton per mile now earned by any line and noting how lit- 
tle would have to be added to bring almost any road 
into the list of dividend-payers or to give those now pay- 
ing dividends profits for further distributions. Ifthe 
reader will put the facts we have recalled in connection 
with the increased and increasing activity in business, 
the enlarged consumption of products, and the enlarged 
business resulting for railroads which is now in pros- 
pect, he will discover in good part the new basis for 
confidence in that kind of property that now prevails 
among capitalists. 





THE FOREIGN MONEY MARKET 
DISTURBANCES. 


Perhaps the more by contrast with the extraordinary 
prosperity of American finances as the new year opens, 
attention has been attracted, this week particularly, 
to the disturbances on the European money markets. 
These troubles have expressed themselves in three 
distinct ways. The failure of two important mort- 
gage banks at Berlin two months ago developed some- 
thing of a strain in the situation there. The similar 
suspension last week of an over-extended mining and 
promoting enterprise in Engiand—the London & 
Globe Finance corporation—and the consequent fail- 
ure of some fifteen brokers, none of the first 
importance, on the London Stock Exchange, 
showed that the test of a hesitating market was 
being applied to weak undertakings there. Finally, 
the Bank of England on Thursday took the well- 
known precautionary step of raising its official dis- 
count rate—a step more noteworthy from the fact 
that January is usually the month when the London 
money market eases and cash returns rapidly to the 
Bank. London dispatches, indeed, call attention to 
the rather curious fact that it is eighteen years since 
the English Bank rate has been advanced in the 
opening month of the year. Even in 1890, when the 
year began with a heavy strain upon the Bank, and 
when the rate was raised in the last days of Decem- 
ber, it was maintained unchanged through the month 
of January. 

The conditions which have brought about this un- 
settlement abroad are not new, and their development 
has been watched during several months. They have 
their origin, partly in the forced interruption of the 
Transvaal gold supply, partly in the heavy liabilities 
created by England’s war expenses, and very largely 
in the load which all the world’s money markets have 
had to sustain in the shape of extremely active 
demand for trade and speculation. Here in America 
the remarkably favorable conditions of foreign come 
merce, the large output of the domestic gold mines 
and the extension of the bank circulation sys 
tem have sufficed to sustain demands even 
larger than those of Europe. Loans and bank 
liabilities have increased enormously as compared 
with a year ago—the loan expansion amounting 
in New York to fully $120,000,000. But cash re- 
serves of the New York banks have simultaneously 
risen $28,000,000 and the surplus over required per- 
centage of reserves to deposits is pretty much the 
same. On the other hand, the Bank of Englanud’s 
gold reserve is $20,000,000 below what it was 
twelve months ago and the Imperial Bank of Ger- 
many’s cash holdings are virtually down to the low 
level of last January. The Exposition and other 
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causes have combined to increase the Bank of France’s 
stock of gold during the year by the remark- 
able sum of $95,000,000, but as the great part 
of this was drawn from the rich Bank of Russia, 
Paris cannot be marked out as the disturbing ele- 
ment. 

The real reason for the loss in reserves, both in 
England and Germany, lies in the fact which we have 
pointed out in previous articles—that the general 
trade revival has immensely increased the hand-to- 
hand use of money, while tne war in South Africa has 
cut off some $80,000,000 of annual new gold supplies. 
Under such circumstances a certain degree of 
dislocation of reserves has been inevitable, and 
where markets favored by trade conditions, such 
as ‘New York and Paris, have held _ their 
ground er gained, other markets where circum 
stances were adverse have necessarily had to endure 
@ strain. 

It is a question of particular interest at the moment 
how serious the strain will become and how far its re- 
sults will go. In this regard it seems to us that the 
dangers of the situation are easy to exaggerate. The 
situation abroad has few analogies with 1890. The 
troubles of that year were extremely serious; first, be- 
cause unsound speculation throughout the world had 
reached an enormous height, and, second, because 
it had continued with hardly an interruption through 
a series of unheeded warnings. The upward move- 
ment of prices in 1899 and 1900 has not been on an 
unsound basis, even in countries where the strain has 
been severest. There have been injudicious specula- 
tions, as there always are in a period of prosperity— 
as there have been even in the United States. But 
the unanimous testimony of competent observers is 
that in England and in Germany the industrial ex- 
pansion hasa solid substratum of value. Had this 
not been so the German markets would have collapsed 
completely, instead of opening the year with a fairly 
comfortable readjastment. 

What is equally important, the danger signals have 
not passed unnoticed. In London and in Berlin there 
has been a steady and cautious liquidation, stretching 
over many months, which has vastly lightened the 
burden and reinforced the resources of the markets. 
Serious trouble rarely follows a year of conservative 
re-arrangement of speculation, and in Europe 1900 
has been such a year. 

The greatest reassurance of all, however, is to be 
found in the situation of the French market on one 
side of the Atlantic and the American market on the 
other. There can be no question whatever that each 
of these markets is in a position to extend ample and 
prompt ‘relief to others which may require it. The 
disposition of Paris was plainly stated in October, 
when officers of the Bank of France publicly asserted 
the willingness of that institution to assume the bur- 
den of gold exports to New York, which had grown 
inconvenient to the Bank of England. The attitude 
of New York has already been shown half a dozen 
timesjin the past trying year of European finance; and 
the comparative ease of our own money market, in the 
face of an exceptionally active speculation, is an index 
to its ability to give help, if needed, to outside com- 
munities. How confident of this fact the investing 
public is may be jadged from Friday’s remark- 
able recovery in London’s prices on the American 
buying which followed the heavy break of Thurs- 
day. 





RETROSPECT OF 1900. 


A retrospect of 1900 is decidedly pleasing. The 
record is one of progress and important achievements, 
Our internal trade was of large volume, surpassing in 
not a few lines of industry the business done in 1899, 
which had never previously been equaled. Our 
foreign trade made a new high record and yielded a 
balance in the country’s favor even more phenomenal 
than the amounts for 1898 and 1899. New legislation 
and the popular vote further strengthened and forti- 
fied financial and monetary affairs. Our bankers were 
able to make a departure and began to take part in 
the floating of European government loans, thus re- 
versing our old-time position, where we had to seek 
rather than to furnish capital abroad. The year was 
not free from disturbing incidents, but looking back 
now it is easy to see that these were not unmixed evils. 
They caused more or less anxiety while they lasted, but 
after all resulted to the ultimate advantage and bet- 
terment of the situation. As a consequence, the year 
closed under extremely favorable auspices, with the 
utmost cheerfulness prevailing in financial and com- 
mercial circles, and with the stock market buoyant be- 
yond measure, furnishing quite a contrast with the 
close of 1899, when a panic prevailed in Wall Street, 
which foreshadowed the unpleasant experiences sub- 
sequently encountered in 1900. 

Undoubtedly the two events of most importance 
during the year, both in their bearing upon the pres- 
ent and the future, were the passage by Congress of 
the Gold Standard and Refunding Bill and the defeat 
for the second time of William J. Bryan as an aspir- 
ant for the Presidency. The new financial: measure, 
which became a law on the 14th of March, was not 
entirely satisfactory. It embodied currency and bank- 
ing provisions which perpetuate some of the defects of 
the old laws. Nor does it fulfill all the require- 
ments, even as a measure for maintaining gold pay- 
ments. Bat at least it removed all doubt as to the 
standard of values, placing the country squarely on a 
gold basis. The fact that this important piece of leg- 
islation, which should have followed soon after the 
Presidential election of 1896, was delayed until the 
eve of another Presidential election, indicates the dif- 
ficulties that had to be overcome. Unfortunately— 
owing to this coming of another Presidential election 
—the silver issue soon again obtruded itself in affairs. 
Long before the holding of the nominating conven- 
tions it was evident that the opposing candidates 
would be the same as in 1896. 

In formulating their lines of policy the Repub- 
lican Party declared unequivocally for the gold 
standard, while the Democratic platform, at the in- 
stance of Bryan himself, contained a specific declara- 
tion in favor of free silver. This fixed the issue be- 
tween the parties very plainly, notwithstanding the 
subsequent attempt of the Bryanites to introduce a 
‘‘ paramount issue” in the shape of ‘‘ Imperialism.” 
The overwhelming defeat of the Democratic candidate 
which followed has very naturally been interpreted as 
meaning the final elimination of the money question 
from politics. Moreover, the popular will having 
been so emphatically expressed, it is believed that 
whatever further legislation may be necessary to safe- 
guard the gold standard will be provided. That done 
business men will be able to make plans for the future 
without having to keep constantly before them the 
possibility of danger from that source—a condition 
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which has not existed since the enactment of the first 
silver law in 1878. It is this which accounts for the 
unrestrained feeling of buoyancy that has grown up. 

Of course other important effects have followed 
from the law of March 14 last. Under its provisions 
a large addition has been made to the volume of bank 
circulation and a considerable portion of the debt of 
the United States has been refunded into new 2 per 
cent consols. As compared with March 1 the amount 
of national bank notes at the end of the year shows an 
increase of $90,626,532. The total of the notes Jan- 
uary 1 1901 is $340,061,410, against $249,434,878 
March 1 1900 and $246,195,523 January 11900. As con- 
cerns refunding, about $440,000,000 bonds were pre- 
sented for exchange up to the close of the year, when 
the privilege was suspended. The Treasury paid out 
about $42,000,000 in cash in making the exchanges. 
The Secretary also redeemed during the year the ex- 
tendad 2 per cents, of which there were outstanding 
when the call was issued $25,364,500. In these ways 
the Secretary was able to get out some of his surplus 
cash. Government revenues exceeded Government 
disbursements for the twelve months by 76 million 
dollars. The money holdings January 1 1901 were 
$29,660,891, against $272,842,033 January 1 1900. 
The gold holdings (including the 150 million re- 
serve under the new law) were $246,561,322, against 
$236,909, 230. 

We have stated that the year was one of a large 
volume of business. It was also a period of a decided 
reaction in commodity prices, which indeed was one of 
its most noteworthy characteristics. So prominent was 
this latter feature that doubtless the careless observer 
might be inclined to call it a period of trade depres- 
sion. Som eof the concomitants of a period of depres- 
sion were present, but the designation would never- 
theless be incorrect. Events have shown that the 
condition referred to was simply a halt in a state of 
exceptional trade activity—a halt occasioned by the 
previous excessive in flation of mercantile prices which, 
had it proceeded much further, must inevitably have 
led to serious disaster and to real and prolonged indus- 
trial prostration. In other words, this decline in prices 
was corrective and remedial, permitting a resumption 
of the onward march of trade just as soon as the con- 
ditions were ripe for it. Financial and Stock Ex- 
change circles had suffered seriously during the last 
half of 1899 from the excessive flotation and capitali- 
zation of industrial enterprises, and from the wild 
speculation in the securities of the same class of un- 
dertakings which had distinguished the early part of 
that year. The commercial world was to go through 
@ similar experience in 1900. It had been known be- 
fore the break came that mercantile prices were very 
high. It was not known that these high prices had 
already by the usual process led to the usual result— 
that is, had on the one hand caused overproduction, 
and on the other hand had served to puta check on 
advancing consumption, so that producers were find- 
ing themselves burdened with steadily accumulating 
stocks of unsold goods. 

As usually happens, the awakening came very sud- 
denly. Whatever may have been the motive of the 
Chairman of the American Steel & Wire Company 
when, in April, in a sensational way, he or- 
dered a shut-down of a number of the mills of 
that company, and gave expression to the most 
lugubrious utterances, his action served to di- 
rect attention to an element of weakness in the 





situation and one fraught with much danger. 
While of course it was in the iron and steel trades that 
the conditions referred to were most conspicuously 
manifest, yet it was soon seen that in other depart- 
ments of trade and branches of business the same 
influences had been at work. Sharpdeclines in prices 
followed in the effort to get rid of unsold stocks. The 
operation had to be repeated many times,and still very 
little buying resulted. The downward movement wasin- 
tensified by the fact that the Presidential election came 
in as a disturbing factor, putting an embargo for the 
time being upon enterprise. Noone seriously thought 
that Bryan could be elected, but in view of the im- 
portance of the matter and the already unsettled state 
of trade new undertakings were held in abeyance and 
all work that could be put off was deferred until the 
event was passed. This will explain why prices re- 
mained depressed for so many months. The outcome 
of the election having been satisfactory, an immedi- 
ate quickening of trade ensued. A recovery in prices 
naturally followed—not a recovery to the old inflated 
level of values, but a recovery from the unduly low 
figures which had been reached in the downward 
movement. At the close of the year, therefore, the 
situation was that the period of hesitancy and cur- 
tailed prodaction preceding the election had been 
beneficial in operating to work off excessive stocks 
in most lines and putting trade in a healthy state, 
making the outlook for the immediate future hopeful 
and encouraging. 

Lack of space forbids the giving of extensive data 
concerning the changes in prices and restriction of 
production which took place, but we may refer to 
two great industries as: perhaps typical of the whole, 
In the cotton goods trade print cloths, which in 1899 
had risen from 2g cents to 3} cents per yard, ad- 
vanced still further early in 1900, being quoted at 3} 
cents in March. In June the price was down to 2} 
cents, despite the rise in the raw material in the in- 
terval. The Fall River Manufacturers’ Association 
then felt obliged to recommend an extensive curtail- 
ment of production, which was pretty generally car- 
ried out later in the summer. In September confi- 
dence was restored by the purchase by M. O. D. Bor- 
den of a large block of cloths, thus taking off 
the market a considerable portion of the accumulated 
stocks of goods. That ‘and the continued rise in the 
raw material brought prices of cloth back again to 
34 cents in October, from which, however, there was 
a reaction the same month to 33 cents, which price 
ruled to the close of the year. In the iron and steel 
trades steel billets were quoted at Pittsburg as low as 
$15 00@16 00 late in the summer ayainst $32 00 in 
April and $41 60 in October 1899. After the election 
the price was established at $19 75. 

Our remark above that business in 1900 in many 
lines of business had doubtless exceeded that for 
1899 may seem in conflict with the foregoing state- 
ments of restricted production and diminished prices, 
and also with the fact that aggregate bank clearings 
for the United States for 1900 are 85 per cent 
below those for 1899. The loss in clearings reflects 
the falling off in Stock Exchange dealings (treat- 
ing the year as a whole) and also the smaller 
transactions in connection with the floating of 
new industrial undertakings. These new indus- 
trial capital creations were of enormous extent 
in 1899, but of very much smaller proportions in 
1900. Itis a noteworthy fact that outside of New 








THE CHRONICLE. 


(Von. LXZIL 








York, where stock speculation and financial transac 
tions play a less important part in affairs, bank ex- 
changes were fully up to those for 1899. It must 
also be remembered that where restriction in produc- 
tion occurred this did not necessarily mean a dimin- 
ished output as compared with 1899, since capacity 
had been so greatly increased under the stimulus of 
the high prices which had existed. Another fact 
should be borne in mind, namely that in not a few 
instances factories and mills were kept busy on old 
orders. The check to business was mainly on new 
orders applying to the future. This remark also hag 
an important bearing on the effects of the decline in 
values. We take it that in most industries relatively 
few orders were placed at the extreme low prices 
touched. Much of the product turned out was in any 
event in the execution of old contracts made at much 
higher prices. It would seem to follow therefore that 
on the average profits must have been quite satis- 
factory. 

Our foreign trade, as stated, was of unexampled 
dimensions. Affairs abroad were not entirely satis- 
factory. The uprising in China curtailed the demand 
from that quarter. In South Africa the close of the 
year found the Boers still resisting British authority. 
In Germany there was a great collapse in the prices of 
industrial securities, and a number of mortgage bank 
failures. Industrial depression also was reported in 
that country towards the end of the year. Our mer- 
chandise exports, however, continued to expand, and 
for the eleven months to November 30 they exceeded 
our merchandise imports in the enormous sum of 572 
million dollars. 

Out of this situation grew the responsive condition 
of our foreign exchange market. The fluctuations in 
exchange were governed very largely by the course of 
interest rates here and abroad. Most of the time 
money here was abundant and interest low. When, 
however, as happened in October, there was a firm 
money market here, our trade balance enabled us to 
draw gold from abroad. On the other hand, with 
money dearer abroad than here, the prevailing condi- 
tion during the greater part of the year, we readily 
responded to Europe’s need by parting with some of 
our gold. Thus considerable amounts of the metal 
were shipped from this port to Europe early in Janu- 
ary and again in April, May, June, July and August 
—New York taking gold from Europe only in Octo- 
ber. 

In like manner we were able to relieve Europe’s 
loan requirements on several occasions. This was an 
entirely new development, the European governments 
having never previously turned to the United States 
for such help. It hence marked an epoch in Ameri- 
can history. Previously, foreign loans were almost 
unknown in our market, though some small amounts 
of Canadian provincial bonds had found their way 
here. It deserves to be stated that the first occasion 
when the loan of a foreign State was placed here was 
when in July 1899 Messrs. J. P. Morgan & Co., in 
connection with leading German banking houses, 
andertook the conversion of the entire $110,000,000 
of Mexican Government debt ; $25,000,000 of this 
issue was placed in the United States at that 
time. It was not, however, until 1900 that the 
European States followed. J.P. Morgan & Oo. again 
took the lead. In March they received subscriptions 
for the British war loan and placed $12,000,000 of the 
bonds here; in August, in connection with Baring, 





Magoun & Oo., they received subscriptions for 
the 3 per cent BritishExchequer !oan of £10,000,000, 
the applications from the United States being $55,- 
000,000 and the award $28,0C0,000. In September 
Kuhn, Loeb & Co. and the National City Bank nego- 
tiated an issue of 80,000,000 marks 4 per cent Treas- 
ury notes of the German Empire. The National 
Park Bank also placed on sale $10,000,000 Swedish 
Government bonds, of which the greater part was dis- 
posed of in this country. In October a portion of an 
issue of bonds by the Free City of Hamburg was 
marketed here. In November some subscriptions 
were received for a 4 per cent public works loan of - 
the City of Cologne. Earlier in the year the George 
D. Cook Company, in conjunction with Mason, Lewis 
& Co., sold in this country $2,500,000 bonds of the 
State of Jalisco, Mexico. In February the New York 
Life Insurance Company took $10,000,000 of the 4 
per cent bonds of the Wladikawkas & Southeastern 
Railway of Russia, and a syndicate headed by the 
New York Security & Trust Company took $15,000,- 
000 more of the same issue. 

These comprise the prominent loans, knowledge of 
which became public. They make, it will be seen, a 
large aggregate. In addition, various banking and 
brokerage houses dealing in high-class investment 
issues offered from time to time a large assortment of 
foreign State and municipal issues in small lots. Nota 
few of these must have been sold, the low prices to 
which they had fallen under the money pressure in Eu- 
rope rendering them attractive investments. Study of 
our advertising columns will reveal quite a good many 
offerings of that kind. These purchases were con- 
temporaneous with a large return movement of Ameri- 
can securities from Europe. With the great advance 
in prices on our Stock Exchange following the Novem- 
ber election, European holders of our shares and 
bonds disposed of them here in enormous amounts. 
Altogether, having regard to all this and the fact that 
interest rates abroad are high, it is perhaps not 
surprising that the foreign exchange market should 
again have become very strong at the close of the 
year, notwithstanding our very large trade balance. 

The tremendous outburst of speculation and phe- 
nomenal advance in prices which occurred on the 
Stock Exchange during the last three months followed 
naturally from the extremely favorable situation above 
outlined. There was, however, still another highly 
important stimulating influence which operated in the 
same direction. We refer to the harmonizing ten- 
dency among the railroads which was the distinctive 
feature of the year. The acquisition of an interest in 
the Norfolk & Western and the Baltimore & Ohio by 
the Pennsylvania, and the establishment of a joint 
ownership between the Pennsylvania and the New 
York Central in the Chesapeake & Ohio, were dis- 
tinctly stated to have been made with the purpose 
of putting the trunk line situation beyond jeopardy. 
The purchase in December by Mr. J. P. Morgan 
of the Pennsylvania Coal Company in the in- 
terest of the Erie was to prevent disturb- 
ance among the anthracite coal roads. All through 
the year the Northern Pacific and the Great 
Northern worked in complete accord. The effect of 
such a state of things was to place railroad properties 
in an unusually strong position, where rates were well 
maintained as a rule, besides which there were also 
some actual advances in rates, notably ia the case of 
bituminous coal. Returns of earnings continued 
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marvelously good, large gains being in many cases 
recorded on top of continuous gains in previous years. 
The depression which ruled‘on the Stock Exchange 
during the spring and summer, owing to the politi- 
cal uncertainties and the halt in trade, operated against 
any general rise in securities at that time. It needed 
only the removal of this restraint on speculation and 
enterprise to start Stock Exchange prices up in an un- 
paralleled way. Oar record on subsequent pages will 
disclose advances of 20 to 30 points even in the low- 
priced shares, not to speak of those of established re- 
ute. 

, Below we bring together some general statistics for 
1900 and 1899, affording an interesting contrast be- 
tween the two years. The data for 1900 are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our annual 
«¢ Financial Review,” and there the 1900 figures will 
appear in their final corrected form. 


GENERAL SUMMARY FOR TWO YEARS. 








1899. 
2,253,133,438 
94,178,089,233 
90,879,889 
176,421,135 
824,6%5,480 
728,233,567 


1900. 


b 2,429,210,225 
86,160,*#7,352 
8,495,673 
138,380 184 
1,095,53 7,330 
729,944,885 
1,331,971,897 
2,794,111 





Coin and currency in U.S. Dee. 31.. 
Bank clearings in United States..... 
Business failures........----+---+---+ $ 
Sales at N. Y. Stock Exchange,shares. 
Grain and flour at Prod. Exch’e,bush. 
Imports of merchandise (11 mos.)..$ 











Exports of 9 FTE ql yore3 ee eT : 
et imports of gold {11 mos,)....... x . : : 

abe, Sarnings fos roads (11 mos.) .$ 628,094,533 572,6°0,791 
Railroad constructed...... ——— miles. 4,500 4,528 
Wheat raised............-...0- 522,229,505 547,203,846 
Corn Paised.....0-ccccc.ccccese 2,105,102,516| 2,078,143,933 
Oats raised......... o $09,125,989 796,177,713 
Cotton raised x (?) »439,559 
Pig iron produced.(tons of 2,240 Ibs.) 14,000,000 13,620,703 
Steel rails, Bessemer. (tons 2,240 lbs.) (2) 2,270,5- 

Anthracite coal... (tons of 2,240 lbs.) 45,000,000 47,665,203 
Petroleum (runs) production. ... bbls. $35,475,114 132,207,457 
Immigration into U. 8. (12 mos.) No. a417,823 386,866 
Pub.land sales (yr.end’g June30)acres &,5+ 2,880 6,807,351 





t These are the old Pipe Line runs; the Buckeye runs were 18,225,- 
800 in 19/0 and 17,183,714 bbls. in 1899. * Estimated. a For ten 
months only. 6 These figures are for Dec. 1. 


JANUARY.—Current Events.—The monetary strain, both 
in Europe and in New York, ended with the close of the old 
year, and money rates sharply declined. As noted below in 
our exchange market, the Bank of England by successive 
moves reduced its discount rate from 6 per cent to 4, the 
Bank of Germany from 7 to 54g and the Bank of France 
from 41g to 31g, In the Transvaul war there were important 
developments, but, contrary to the experience the previous 
month, neither favorable nor adverse news had much influ- 
ence on our markets. The early accounts were quite en- 
couraging from the British standpoint, the Boers being 
repulsed by Gen. White in an attempt to reduce Ladysmith; 
furthermore, intelligence came that Gen. Buller had crossed 
the Tugela River at two points in the effort to relieve Lady- 
smith. On Tuesday, Jan. 23, intense excitement was occa 
sioned by a telegram from Gen. Buller saying that Gen. 
Warren would that night undertake to occupy Spion Kop, 
an important strategic point in the Boer position. Thursday 
morning, the 25th, a dispatch came from Gen. Buller, sent 
the previous night, sayi g that Gen. Warren had occupied 
the Kop and held it all of Wednesday. Our stock market 
made séarcely any resp nse. Friday morning a cablegram 
from Gen. Buller was published announcing that Spion Kop, 
after having been taken Tuesday night, had been aban- 
doned Wednesday night. Later Gen. Buller was obliged to 
report that the British had experienced a serious reverse, 
and as a result consols on Mond:y, Jan. 29, dropped over a 
point; our financial markets remained undisturbed. Cotton 
advanced on the short crop and the statistical position, and 
middling uplands in New York were quoted at 8 centsa 
pound, against 711-16 Dec. 29. Allegations of improper 
loans were made against the State Trust Co of this ci y, 
but after investigation the ins’itution was pronounced en- 
tirely solvent; later in the year the company was merged into 
the Morton Tru t Co. The Secretary of the Treasury kept 
adding to the Government deposits in the depositary banks, 
which were $107,936,650 Jan. 31, against $ 7,303,173 Dec. 31, 
1899. Announcement was made from Washington that the 
negotiations between the United States and Great Britain, 
Germany, ance, Russia, Italy and Japan for a continued 
open door policy throughout China had been entirely suc- 
cessful, favorable answers having been received from all. 
The incident of the seizure the previous month by a British 
war ship of American flour destined for Delagoa Bay was 
settled to the satisfaction of our Government. The matter 
of the seizure of German steamers involved greater diffi- 
culty, but was finally also adjusted. The report of the New 
York Canal Commission was made public recommending 





the building of a barge canal at an expenditure of about 
000, Gov. Roosevelt approving the recommendation 
in a special me: At the same time the report of the 
State Commerce Commission was submitted alleging a de- 
cline in the city’s commerce and attributing it to the dif- 
ferential rate agreement among the trunk lines; this body 
recommended the completion of the improvement of the 
canals as contemplated by the Act of 1895 at an expendi- 
ture of $15,000,000. Two bids for the building of the New 
York City Rapid Transit road were received on Jan. 15 and 
an awar ess to John B. McDonald; his bid was $35,000,- 
000. Water was turned into the Ch cago drainage canal on 
Jan. 2, an improvement costing $33,000,000. Arrangements 
were made for the consolidation of the National Bank of 
Commerce of this city and the National Union Bank. The 
increase in the capital of the National City Bank from 
$1,000,00> to $10,000,000 went into effect Feb. 1. In the 
South Dakota rate case the U.S. Supreme Court reversed 
the judgment of the lower court and remanded the case, 
with instructions to investigate the earnings of the portion 
of the road running through South Dakota. 

Ruil-oaa Hvents and Stock Exchange Matters.—On a small 
volume of business the stock market, after early weakness, 
ruled quite strong, the sustaining influences being the activ- 
ity of trade and the good reports of railroad earnings. 
strength was maintained at the close notwithstanding the 
disaster which befell the British forces at Spion Kop. Sales 
were 9,848,716 shares. The declaration of dividends on 
American Steel & Wire common and that company’s favor- 
able annual statement had a stimulating effect al' around 
the last few days, especially upon the iron and steel prop- 
erties; the common stock rose from 4544 Jan. 15 to 5844 
Jan. 31. Manhattan Elevated and Metropolitan Street Rail- 
wav were weak on the prospective building of the under- 
ground Rapid Transit road. and Third Avenue stock declined 
from 1351¢ Jan. 3 to 107 Jan. 19 because of its heavy floating 
debt. American Sugar Refining common declined from 
1371 Jan. 4 to 112144 Jan. 11 on a continuance of the war 
with the independent refiners. In the locab gas war a 
feature was the cut again by the New Amsterdam Com- 
pany from $1 05 to 65 cents, the rate charged by the other 
companies; another feature was decided opposition at the 
snnual meeting of the Consolidated Gas Co. to the policy of 
that company, which had purchased a controlling interest 


000, 


5 | in the New York Gas, Electric Light, Heat & Power Co; 


still another was the acquisition by William ©. Whitney of 
Russell sage’s holdings in the Standard Gas Co Railroad 
freight rates through changes in classifica ion were ad- 
vanced in many parts of the country the beginning of the 
month. Ata meeting of officials of Western roads in this city, 
attended by a representative of the Inter State Commerce 
Comniission, an agreement was entered into to abolish com- 
missions on passenger business, beginuing Feb. 1, 1900. Con- 
trol of the Lake Erie & Western passed to the Lake shore & 
Michigan Southern. The Great Northern Railway announced 
a further issue of new stock, with “‘rights” to the share- 
holders. Receivers were appointed Jan. 2 for the Omaha & 
St. Louis, the Omaha Kansas City & Eastern and the Kansas 
City & Northern Connecting RR. The Cleveland Cincin- 
nati Chicago & St. Louis resumed dividends on its common 
stock, the Central of New Jersey increased its quarterly div- 
idend from 1 per cent to 1144 per cent, and several other com- 
panies also enlarged their rates of distribution. The Chesa- 
peake & Ohio passed under joint Pennsylvania-Vanderbilt 
control, and Mr. Ingalls retired from the presidency. A 
contract was made by the Governor of Mas-achusetts for the 
sale of the State of Massachusetts’ holdings of 50.000 shares 
of Fitchburg RR. common stock for $5,000,000 in 8 per cent 
bonds of the Boston & Maine. 

The Mmey M rket.—There was a return to ease after the 
disturbance the previous month. The Treasury continued 
to allow internal revenue receipts to accumulate in the 
banks, and Government deposits in the same were $107,936,- 
650 Jan. 31, against $87,303,173 Dec. 8!, 1899. There was 
also a large return flow of currency from the interior. The 
money holdings of the Clearing House banks rose from $'96,- 
179,800 Dec. 30, 1899, to $224,409,500 Jan. 27, and the surplus 
reserve from $11,163,075 to $29,277,975. Deposits increased 
from $740,046.900 to $780,526, 00 and loars from $673,689,400 
to $683,332,800. Incident to the January payments 12 per 
cent on call was reached on the 2d, but this was only tem- 
porary,and after the 10th not even as high as 6 per cent was 
again touched. At the close, call loans at the Stock Ex- 
change were 2@3, with banks and trust companies quoting 
2146 asthe minimum. Time loans were then 4 for sixty days 
to four months and 4@414 for longer periods, with rates for 
commercial paper 44416 for sixty to ninety day double 
names and 4144@5 for prime four to six months’ single 
es and 5144@61¢ for good single names for the same 

ates. 

F reign Exchanie, Silver, &c.—The change in the mone- 
tary situation abroad was the controlling influence in ex- 
change, rates for sterling being almost daily adjusted to 
meet the decline in discounts in London. At first the course 
of exchange was upward. and on the 5th sight bills and 
cable transfers on actual business were 4 8734@4 88 and 
4 883(@4 89. By the 12th rates were down to 4 8634@4 87 
and 4 8744@4 8734. This checked any further gold outflow; 
$150,000 gold had been sent to London on the 4th and $3,- 
750,000 on the 6th; a withdrawal of $1,000,000 on the 11th for 
shipment to Buenos Ayres on Londvun account ended the 
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movement. About this vo the maak of England ne 
stopped making advances a per cent per annum on go 
in Canets fromN ew York. By the 3ist rates had recovered 
to 4 87144@4 8734 for sight and 4 88@4 88}4 for cable trans- 
fers. On account of the lower discounts abroad (which in- 
volved a narrowing of the difference between sixty- day bills 
and other classes) long sterling advanced almost uninter- 
ruptedly, and rates Jan. 31 were 4 84@4 8414, against 4 8154 
@t 82 Dec. 30. The Bank of England greatly strengthened 
its position, its bulion holdings increasing from £29,342,367 
Dec. 28, 1899, to £35,240,790 Jan. 25; of the gain £2,877,000 
represented gold imported from the United States and £2,- 
943,000 gold received from the interior of Great Britain; the 
Bank reduced its discount rate from 6 to 5on the 11th, to 41¢ 
on the 18th and to 4 on the 25th. The Bank of Germany re- 
duced from 7 to6on the 11th and to 5g on the 27th; the 
Bank of France from 444 to 4 on the 11th and to 31g on the 
25th; the Bank of The Netherlands from 5 to 444 on the 16th 
and to 4 on the 29th, and the Bank of Belgium and the Bank 
of Antwerp from 5 to 434 on the 25th. In the open market 
London discounts were 3144@35¢ Jan. 31, against 6144@614 
Dec. 29, 1899; at Berlin and Frankfort 4, against 6@614, and 
at Paris 314, against 444 per cent. Silver, after early weak- 
ness, showed considerable strength; the close Jan. 31 was 
27 11-16d., against 27 3-16d. Jan. 1. The rise was in part due 
to speculative buying, induced by the intelligence that the 
India Government had purchased some silver to coin into 
rupees on Government account. 


FEBRUARY.—Current Events.—A great change occurred 
in the military situation in South Africa, the month being 
marked by a series of British successes. Gen. Roberts as- 
sumed personal direction of the campaign. By a number of 
quick moves he invaded the Orange Free State, secured 

ssion of several stategic points and on the 16th effected 
the relief of the long-beleaguered garrison at Kimberley. 
The Boer army under Gen Cronje having determined to re- 
tire, evidently towards Bloemfontein, Gen. Roberts under- 
took to prevent its escape, and the Boer forces were finally 
surrounded. Gen. Cronje held out against great odds for 
over a week, but on the 27th surrendered unconditionally. 
At Ladysmith Gen. Buller had still met with great ob- 
stacles; but the Boer forces were finally withdrawn, and on 
the 28th the British entered the city and relieved Gen. 
White. These events caused great rejoicing all over the 
British Empire, but the effect on our financial markets was 
comparatively slight. Large purchases of cotton by Euro- 
pean spinners who had previously deferred supplying their 
needs proved a favorable feature in the foreign exchange 
market. Middling upland cotton in New York sold at 
95-16 cents on Feb. 28, against 8 cents Jan. 31. Print 
cloths were advanced from 314 to 33g cents per yard. The 
U.S. Senate on the 15th, by a vote of 46 to 29, passed the 
Gold Standard and Refunding Act, having substituted (with 
some amendments) the bill reported by the Senate Finance 
Committee in place of the measure received from the House 
the previous December. A conference committee was ap- 
pointed, which reached an Sg on the 23d making 
material changes in portions of the bill; it will be found in 
the CHRONICLE of March 3, page 411. On account of the in- 
ducements offered to the banks under the bill to take out 
circulation, there was a sharp rise in the price of Govern- 
ment bonds. The coupon 4s of 1907 advanced from 114°¢ to 
118, and even the 4s of 1925, which do not come within the 
provisions of the bill, were bid up over 4 points. Govern- 
ment accumulations of cash again began to increase; they 
were $264,795,086 Feb. 28, against $258,904,835 Jan. 31. 
Moneys in depositary banks were $11,793,547, against $107,- 
936,650 Jan. 31. It was announced that the New York Life 
Insurance Company had bought $10,000,000 4 per cent bonds 
of the Wladikawkas & Southeastern Railway of Russia, 
ranteed by the Russian Government; later a syndicate 
headed by the New York Secunty & Trust Company and 
the National City Bank took $15,000,000 more of the bonds. 
(See CHRONICLE March 3, 1900, page 410.) President McKin- 
ley declined to interfere in the contest for the Governor- 
ship of Kentucky between Gov. Taylor, who was cooupying 
the office, and William Goebel, the Democratic candidate, 
who was claiming it; the latter was later assassinated, and 
succeeded by Lieut.-Gov. Beckham, whose claim was subse- 
quently upheld by the courts. Serious complications arose 
out of the contest. A treaty entered into b+tween Secretary 
of State Hay and Lord Pauncefote, the British Ambassa- 
dor, was submitted for approval to the United States Sen- 
ate on the 5th, modifying the Clayton-Bulwer Treaty of 
1850 with reference to the building of a ship canal to con- 
nect the Atlantic and Pacific oceans. The vote on the 
treaty did not occur until the following December. Presi- 
dent McKinley appointed Judge William H. Taft as head 
of a commission to establish civil government for the Phil 
ippine Islands. The United States Senate on the 5th 
ratified the Hague Peace Treaty. The Savings Bank 
Association of this State adopted resolutions opposing 
the tax of one-half of one per cent on real estate mort- 
ages proposed in the bill introduced at Albany by the 
f oint Committees on Taxation and Retrenchment. The 
oposition was abandoned. A law was enacted allowing 
savings banks to invest in the bonds of the Chicago & 
Alton RR. 

Raurvad Events and St:ck Exchange Matiters.—The stock 

market continued strong the early part of the month on new 





or enlarged dividend declarations, but later became un- 
settled and at times showed weakness, owing to the break in 
Third Avenue RR. stock, American Sugar Refining, &o, 
Third Avenue dropped from 108 on the 6th to 5014 on the 
28th, when a receiver was appointed for the property. 
Brooklyn Rapid Transit fell from 77 (6th) to 641¢ (28th); Met- 
ropolitan Street from 182 (18th) to 16414 (27th); Manhattan 
Elevated from 101 (14th) to 92144 (27th); American Sugar 
Refining common from 118% (2d) to 10114 (27th); Consoli- 
dated Gas from 196 (13th) to 17914 (27th); American Steel 
Hoop from 5044 (6th) to 89 (27th), &c. Stocks of bitumin- 
ous coal roads were strong on the great demand for coaland 
the prospective advance in coal rates, and stocks of South- 
ern roads advanced on the rise in the price of cotton. Nor- 
folk & Western common rose from 2514 (let) to 8314 (26th), 
Southern Railway preferred from 547g (1st) to 59 (28th), and 
Louisville & Nashville from 7914 (1st) to 8234 (28th). 
Aggregate sales for the month were 10,195,892 shares. The 
Canadian Pacific enlarged its dividend on the common stock, 
and Baltimore & Ohio began dividends on its preferred 
stock, the Union Pacific on the common stock and the 
Reading on its Ist preferred stock. The Kansas City Fort 
Scott & Memphis resumed on its preferred shares after sus- 
nsion since 18938. New coal rates to tide-water much 
igher than those previously prevailing were agreed upon 
by the bituminous roads for the year beginning April 1, 
1900—from Clearfield to New York $1 30, against 95 cents, 
and from Pocahontas to Norfolk, over the Norfolk & West- 
ern, $1 15 against 921¢ cents. The Peoria Decatur & Evans- 
ville RR.was sold at foreclosure. The Rutland RR. acquired 
the Bennington & Rutland. A plan was agreed on for re- 
tiring the Tennessee Coal & Iron preferred stock with its 
accumulated dividends; this was followed later by the re- 
sumption of dividends on the common stock. A receiver 
was appointed for the Brooklyn Wharf & Warehouse Co. 

The Money Market.—The te. S. Treasury having ceased 
transferring internal revenue receipts to the depositary 
banks, the Treasury again began absorbing money from the 
banks. The interior flow of movey (possibly in part for 
the same reason) was also away from New York most of the 
month. Treasury cash was furthermore added to by the 
payment on the «3d by the Central Pacific of one of its notes 
for $2,940,€35, given in settlement of itssubsidy indebtedness. 
A striking expansion occurred in the loan account of the 
New York banks which was not fully explained, though by 
some it was attributed to operations in Government bonds in 
anticipation of the age by Congress of the new Gold 
Standard and Refunding Act and preparatory to taking out 
additional circulation. The loans rose from $688,332,800 
Jan. 27 to $755,076,100 March 3. Deposits increased from 
$780,526,100 to $829,917,000. Money holdings increased at 
first, but then fell off, and March 8 were reported $221,120,- 
800 against $224,409,500 Jan. 27. The surplus reserve March 
3 was only $13,641,550, against $29,277,975 Jan.27. Call loans 
were not affected by these changes, the range at the Stock 
Exchange the latter part of the month being 2@214. Banks 
and trust companies quoted 214, though some of the larger 
banks loaned freely at 2 per cent. On time there was a 
noticeable stiffening of rates, quotations at the close being 
416 for sixty to ninety days and 41¢@5 for four to six 
months; on exclusively industrial collateral (of the better 
grade) the figures were 14 p. c. higher. Commercial paper 
advanced to 414@5 for doubie names, 5@51¢ for the best sin- 
gle names and 6@7 for good single names. 

Foreign Exchange, Silver, &c.— Much freer exports of cot- 
ton and some buying of American securities for European 
account (following in part from a more confident tone in the 
London financial markets as the result of the British vic- 
tories in South Africa) weakened foreign exchange the lat- 
ter part of the month, and rates for sterling declined, not- 
withstanding a stiffening of discounts at the European 
monetary centres. Early in the month the course of sterl- 
ing was irregular, with the fluctuations narrow. After the 
20th the tendency was downward, Rates were 4 84@4 841¢ 
for sixty day bills, 4 671¢@4 873¢ for sight and 4 88@4 8817 
for cable transfers on Feb. 1, and 4 8314@4 8337, 4 8637@ 
4 87 and 4 8744@4 8734, respectively. on the 28th. There was 
nochange in bank ratesin London, Berlin or Paris, but 
the Bank of Austria-Hungary on the 5th reduced from 5 to 
416, the Bank of The Netherlands on the 6th from 4 to 31g 
and the Bank of Belgium on the 7th from 414 to 4. In the 
open market London diecounts declined to 33{@31¢ by the 
9th, subsequently advanced to 334@3%,and closed at 354@ 
334 on the 28th. At Berlin and Frankfort there wasa steady 
advance, the rates on the 28th being 4%@5. At Paris the 
close was 33g@31. Silver tended downward again, the 
price Feb. 28th being 271¢d. against 27 11-16d. on Jan. 81. 


MARCH.—UCurrent Events——The Gold Standard and Re- 
funding Bill became a law by the President’s signature 
on March 14, the report of the Conference Committee (see 
CHRONICLE March 3, page 411) having been adopted by the 
Senate March 6 by a vote of 44 to 25 and by the House on 
the 13th by 166 to 120 votes. This and the absorption of the 
Third Avenue Railroad by the Metropolitan Street Railway 
caused, as noted below, a great revival of speculation on 
the Stock Exchange. The new law provided (1) for the 
maintenance of gold payments, a gold reserve of $150,000,000 
being among other things created; and () for the refund- 
ing of a good part of the public debt, besides containing 
(3) provisions regarding bank circulation [banks being 
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allowed to issue notes up to the par of the bonds deposited, 
instead of only 90 per cent, and the tax on circulation being 
reduced on a deposit of the new 2 per cents reduced to one- 
half of one per cent per annum, against one per cent pre 
viouslyI and (4) thetformation of small banks Up to April 1 
$195,466,250 bonds had been presented for exchange, $173,- 
550,750 by the baaks and $21,915,500 by others. Though the 
premium payments released some of the Treasury accumu- 
lations the latter part of the month, Government money hold- 
ings March 81 were $276,667,056, against $264,795,086 Feb. 28. 
Government revenues exceeded the month’s disbursements 
by $'6,539,000. Bank circulation increased from $249,434,- 
878 March 1 to $270,953,068 April 1. Cotton advanced further, 
middling uplands in New York reaching 9% cents, with a 
decline la’er to 95g cents. Print cloths were advanced to 
34g cents. May corn in New York closed at 441, cents March 
31, against 40144 Feb. 28; May wheat rose from 71% to 73% 
cents. In the South African campaign further successes 
were achieved by Gen. Roberts, the British forces occupy- 
ing Bloemfontein, the Free State capital. Presidents Kruger 
and Steyn made peace proposals to Great Britain condi- 
tioned on the recognition of the complete independence of 
the two republics, but the British Government answered, 
saying it was not prepared to assent to the independence of 
either Republic. A proffer of the good offices of the United 
States, made at the request of the two Presidents, was not 
accepted by the British Government. The Boers sustained 
a severe loss in the death on the 27th of Gen. Joubert. ‘he 
British Government offered a war loan of £30,000,000 and 
the subscriptions amounted to £335,500,000. A noteworthy 
fact was that Messrs. J. P. Morgan & Co, on the request of 
the Bankof England, arranged to receive subscriptions in the 
United States. It was the first time an attempt had been 
made to find a market here for the bonds of a European 
State. On this occasion, however (unlike that later in the 
year), Messrs. Morgan & Co. took no part in the flotation of 
the loan, merely acting as the Bank of England’s agents 
and forwarding applications to the other side. Neverthe 
less $12,000,000 of the bonds were placed here, paving the 
way for the larger takings the following August, when an- 
other British loan was offered. The Swiss Arbitration 
Commission made its award in the case of the Delagoa Bay 
Railroad and condemned Portugal to pay to Great Britain 
and the United States 15,314,000 francs, with simple interest 
at 5 per cent from June 25, 1889, to date of pay ment—a much 
smaller sum than expected. Charles H. Coster, of J. P. 
Morgan & Co., died March 13. The publishing house of D. 
Appleton & Co. made an assignment for the benefit of its 
creditors. The Industrial Commission which had been 
making an extensive investigation of the subject of trusts 
submitted a preliminary report to Congress (see CHRONICLE 
March 10, page 453). The U.S. Supreme Court upheld the 
constitutionality of the Texas Anti-Trust lawin its appli- 
cation to foreign corporations seeking to do a local business 
within the State (see CHRONICLE of April 7, page 663). 

kauvroad Events and Stock Kachange Matters. — A decided 
revival of speculation and sharp advances in prices occurred 
during March. The sales reached 14,446,782 shares. The 
movement had its inception in the unexpected announce- 
ment Monday night the 19th that the troubles of the Third 
Avenue RR. (the stock of which had risen that day almost 
20 points) had been ended by the purchase of control in the 
open market by the Metropolitan Street Railway. The 
passage the previous week of the Gold Standard and Refund- 
ing Bill had put the market in condition to respond to such 
an exhilarating influence. The new law also induced very 
extensive purchases of stocks on foreign account. The 
foreign buying seemed speculative rather than for invest- 
ment, but was of such magnitude as to carry every- 
thing before it. Even further cuts in the price of sugar 
(following a reduction earlier in the month in the dividend 
on American Sugar Refining Co. common stock) and the high 
valuations placed by the State Tax Commissioners upon the 
franchises of local corpo: ations did not serve to check the 
upward tendency. Buriington & Quincy rose from 12214 to 
132, Pennsylvania Railroad from 1331¢ to 1:05, Atchison 
common from 22 to 2914, B. &. O. common from 6034 to #234, 
Ches. & Ohio from 28 to 33, Norfolk & Western common 
from 3114 to 88, Union Pacific common from 48 to 59, &c., 
the low _— baving mostly teen made early in the 
month and the highest at the close. Third Avenue stock 
a‘tvanced from 4514 March 2 to 112 March 21st, and closed 
at 105 on the 8ist. A committee of the directors of the 
American Malting Co. reported that dividends predicated 
on the 1898 results had been based on expected profits which 
were never realized. In response to the complaints of ship- 
pers, some changes were made in the new ofiicial classifica- 
tion of the;trunk lines. The Southern Ry declared a dividend 
of 114 per cent on its preferred stock. against ) paid the pre- 
vious October. Fitchburg stockholders voted in favor of 
the lease to the Boston & Maine. The Kansas City Pitts. 
& Gulf was sold at foreclosure and was ‘succeeded the next 
month by the Kansas City Southern. The St. Louis Peoria 
& Northern was also sold, the northern division going to the 
Chicago & Alton syndicate and the southern to the [llinois 
Central. The Toledo St. louis & Kansas City was likewise 
sold. The Pennsylvania Railroad acquired an interest in 
the Norfolk & Western. 

The Money Varket.—Owing to continued absorption of 
money by the U.S Treasury and shipments of currency to 
the interior, money holdings and surplus reserve of the 





Clearing House banks were further diminished. Rates for 
money advanced, but no anxiety was felt, owing to the 
knowledge that the new financial bill, when it became a 
law, would tend to furnish relief. This expectation was 
realized the latter part of the month, and at the same time 
the interior flow of currency was reversed. The new Act 
went into effect on the 14th and the bank statement of the 
17th showed the surplus reserve down to $2,686,425; by the 
24th there was a recovery to $5,817,300, and by the 81st to 
$9,836,150. Money holdings fell from $221,120,800 March 3 
to $205,846,400 March 24, and got back to $211.790,300 March 
31. Call loans at the Stock Exchange on the 16th got as 
high as 7 per cent, but after that rates declined, and the 
close was at 3144a4. Banks and trust companies quite gener- 
ally were obtaining 6 on call when the new law went into 
effect; they asked 3@31¢ at the close. Quotations in time 
money were 6 for all dates on the 15th, and 4 for sixty to 
ninety days and 4@41¢ for four to six months at the close. In 
commercial paper the fluctuations were small, prices on the 
31st being 44¢@5 for double names and 434@5!¢ for prime 
and 514@61¢ for good single names. 

Foreign Exchange, Silver, &c.—The downward tendency 
in sterling was accelerated the early part of March, Be- 
tween Feb. 28 and March 22 60 day bills fell from 4 83814,@ 
4 8334 to 4 82@4 8214, sight bills from 4 8634 4 87 to 4 8544@ 
4 85+. and cable transfers from 4 874¢@4 8734 to 4 86@4 8614. 
The firmness of money here was a factor in the decline, 
and quite free offerings of cotton bills were also reported. 
Bills against European purchases of securities were a fea- 
ture at times. The last week these purchases were ap- 
parently of exceptional magnitude; and yet after the 
22d the tone of the exchange market changed abruptly 
and sharp advances in rates occurred Inexplanation it was 
said that the foreign purchases were largely for speculative 
account, the stocks being held here awaiting re-sale at 
higher prices. The recovery amounted to 14@%4 cents per 
pound, rates at the close being 4 82144@4 goa for sixty-day 
bills, 4 86@4 8614 for sight and 4 8634@4 87 for cable trans- 
fers. Discounts in the open market London March 30 were 
4 per cent, at Paris 31g and at Berlin and Frankfort 514, the 
latter at one time having been 51g per cent. The fluctua- 
tions in silver were unimportant, the quotation March t 
being 27 7-16d. and March 31 271¢d. 


APRIL.—Current Events.—The unexpected anvnounce- 
ment on the 16th that the American Steel & Wire Company 
had shut down a number of its mills, the assigned reason 
being a falling off in the demand for its products, exercised 
a generally disturbing influence. On the Stock Exchange 
after the disclosures in American Malting the effect was to. 
further undermine confidence in the whole group of indus- 
trial securities. But asa trade event the incident was no. 
less disturbing. Mr. John W. Gates, the Chairman of the 
board of directors, was quoted in the daily papers as taking 
a very gloomy view of thesituation. ‘The disposition at first 
was to look upon the action as having possibly been prompted 
by speculative motives. It soon appeared that, owing to the 
very high prices maintained for its products, there bad really 
been a considerable accumulation of unsold stocks of the 
company’s goods. On the 20th the directors authorized a rad- 
ical reduction in prices (as instances, nails per keg being re- 
duced from $3 20 to $2 20 and galvanized fence wire from $3 &0 
per 10" lbs. to $2 80); the company also asked for a temporary 
cessation of deliveries on 50,000 tons of steel, the balance of 
an order which had previously been placed with the Federal 
Steel Co. This latter necessitated the closing of the mills of 
the Federal Steel Co. engaged on the order referred to. The 
iron and steel markets became very much unsett'ed. These 
developments also operated to induce caution in other trades 
lest high prices there too be sooner or later att«nded by like 
results. Strikes for higher wages or shorter hours in various 
lines of business throughout the country were a feature of 
this and the succeeding month, including a strike of the car 
repaire'son the New York Central at Buffalo, which was 
amicably settled. Great damage to life and property re- 
sulted from the severe floods (due to incessant rains) in Cen- 
tral and Western Texas the early part of the month, the 
dam across the Colorado River near Austin being swept 
away; later Louisiana, Mississippi and Alabama suffered in 
the same way, the running of through trains being inter- 
rupted; at the close of the month Southern and Central 
Texas experienced another similar visitation. There was a 
further increase of $14,325,258 in bank circulation. Govern- 
ment revenues greatly exceeded the ordinary disbursements, 
but owing to the premiums paid on the fundable bonds ex- 
changed cash in sub-treasuries was reduced from $276,667,- 
056 (including the 150 millions gold reserve) to $262.646,440. 
Up to May 1 $260,783,050 bonds bad been presented for ex- 
change, $215,033,600 coming from the banks. The Tariff 
and Civil Government Bill for Porto Rico became a law 
April 12; the tariff section provides for duties for a limited 

riod of 15 per cent upon imports from Porto Rico into the 

nited States and upon imports into Porto Rico from the 
United States, the duties collected to be used for the benefit 
of the island. On April 30 the bill providing a territorial 
government for the Hawaiian Islands also became alaw. No 
tariff is imposed in this case, the islands being made a cus- 
toms district of the United States. A great conflagration 
destroyed a large part of Ottawa. in the Dominion of 
Canada, and almost wiped out Hull, across the river, the 
property loss being estimated at $15,000,000 to $20,000,000. 
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Gen. Otis was at his own request relieved of the command 
of the United States forces in the Philippines. In South 
Africa General Gatacre, commanding the Third Division of 
the British army, was superseded. e British Government 
gave publicity to a report of Gen. Roberts on the disaster at 
Spion Kop, in which Generals Warren and Buller and 

olonel Thorneycroft were severely criticised. Queen Vic- 
toria paid a visit to Ireland and in other ways showed recog- 
nition of the bravery of the Irish soldiers in the African 
campaign. By a vote of 20 to 29 the U.S. Senate on the 
30th refused to take up the resolution of sympathy with the 
Boers offered by Senator Pettigrew of South Dakota. The 
Paris Exposition was formerly opened on the 14th. 

Kailroad Events and stock Hachange Matters —The whole 
course and tone of stock speculation were changed, mainly by 
the action of the American Steel & Wire Company, noted 
above, in shutting down its mills This was especially so be- 
cause only the previous February profits of $12,000,000 and 
an extremely favorable outlook had been reported. The pre- 
vious action earlier in the month of the Federal steel Co. in 
announcing a postponement of the dividends on the common 
stock until next year also helped the downward movement. 
Steel & Wire common dropped from 597g on the 2d to 3714 
on the 23d; Federal Steel common from 5714 on the 2d to 89 
on the 21st; Tennessee Coal & Iron from 9814 on the 2d to 
8014 on the 30th; Steel Hoop common from 38734 on the 2d 
to 25144 on the 23d, etc., etc. In the railroad shares the de- 
clines were not quite so heavy. The valuations on the 
franchises of New York corporations were declared by the 
State Board of Tax Commissioners under the new law, and 
proved very heavy. The Pennsylvania Railroad made a 
proposition for the purchase of the stock and income bonds 
of the Western New York & Pennsylvania. Balt. & Ohio 
common stockholders were given the right to subscribe for 
treasury stock at 80. Boston & Maine stockholders ratified 
the lease of the Fitchburg RR. The Chicago & Alton Ratt- 
way was incorporated to take over the old Chicago & Alton 
Railroad and the northern oe of tke St. Louis Peoria & 
Northern Railway, etc. The special master in the 
suit attacking the reorganization of the Louisville New 
Albany & Chicago Railway as the ee Indian- 
apolis & Louisville filed a report uph lding the 
reorganization. The Grand Rapids & Indiana Ry. paid its 
first dividend; also the Denver & Southwestern. Southern 
Pacific interests acquired the Houston East & West Texas 
Ry.; also the Carson & Colorado RR. The Pennsylvania 
Railroad, after having in Jan., 1900, issued $12,930,500 new 
stock at par to shareholders, issued $9.464,500 more, the most 
of it being sold in the open market. Terms were arranged 
for a lease of the Third Avenue RR. to the Metropolitan 
Street Ry.; the arrangement also included the issue of a 
$50,000,000 mortgage by the Third Avenue, Messrs..Kuhn, 
Loeb & Co. agreeing to purchase $35,000,000 of same. The 
Southern Railway took steps looking to the acquisition of 
the Louisville Evausville & St. Louis. A proposition was 
made to purchase Colorado Midland common and preferred 
stock in the interest of the Colorado & Southern and Rio 
Grande Western. The Seaboard Air Line Ry. Co. was or- 
a with $75,000,000 authorized bonds, $25,000,000 pre- 

erred and $37,500,000 common stock A consolidation was 
also arranged of the various Ines in the Atlantic Coast Line 
System, under the name of the Atlantic Coast Line 
RR. The Delaware Valley & Kingston Ry. was given per- 
mission by the New York Railroad Commissioners to build 
its proposed road from the anthracite coal fields along the 
bed of the old Delaware & Hudson Canal to Kingston, N. 
Y., butan appeal was taken to the Supreme Court. The 
Northern Pacific arranged to acquire the St. Paul & Duluth. 
A receiver was appointed for the Vicksburg Shreveport & 
Pacific. ; 

The Money Market.—Under the increase in national bank 
circulation and the disbursements by the Treasury for bond 
premiums, the money market relapsed into ease. At the 
close of the month call loans on the Stock Exchange were 
made at 2@21¢ per cent, and banks and trust companies 
loaned at the same figures. On time, rates dropped to 8 for 
sixty to ninety days, and 31¢@4 for four months or longer. 
Commercial paper closed at 4 for sixty to ninety days en- 
dorsed bills and 4@414 for prime and 5@6 for good four to 
six months single names. Surplus reserve of the Clearing 
House banks rose from $9,836,150 March 31 to $17,074,275 
April 28; money holdings increased from $211,790,300 to 
$230 059,900. Loans expanded from $742,611,900 to $774,548,- 
600, and deposits from $807,816,600 to $~52.062,500. 

Foreign H.chanye, Silver, &c —Exports of gold began in 
April. Sterling rose throughout the month (there being 
but one temporary recession) and rates closed at the highest 
= namely 4 841¢@4 843¢ for sixty day bills, 4 88144@ 
4 8816 for sight and 4 89@4 8914 for cable transfers—a rise 
of 2@214 cents. The country’s foreign trade balance con- 
tinued large, and the strength was generally attributed to 
the low money rates here at a time when the money 
markets abroad were very firm, An export of $500,000 gold 
to Buenos Ayres occurred as early as the 10th, and another 
of $490,000 to the same point took place on the 23d. On the 
26th the National City Bank shipped $500,000 to Paris. It 
was underst od that these were not strictly exchange opera- 
tions, though made possible by the high rates prevailing. 
The shipment to Paris (followed by other shipments to tne 
same point the next month) was induced, it is believed, by 
the Bank of France making advances free of interest on the 





— shipped. The Bank of England lost £3,214,068 gold the 
t three weeks, chiefly to the interior, of which loss £752,- 
531 was recovered the last week. Foreign money rates 
weakened somewhat early in the month, but this was fol- 
lowed by renewed firmness. Discounts April 30 were 41 in 
London, 34 in Paris and 454@4%4 in Berlin and Frankfort. 
Fluctuations in silver were confined to small fractions, the 
close being at 27 7-16d. 


MAY.—Current Events.—The reaction in trade became 
very noteworthy. In the iron and steel industry pronounced 
declines in prices occurred, and the metal trades generally 
showed weakness. The demoralization here was reflected 
in the markets of both England and Germany. In nearly 
all lines of trade accumulating stocks of goods and declin- 
ing values were the feature. It seemed as if practically 
everywhere the extremely high level of mercantile prices 
ruling had entailed over production and at the same time 
curtailed consumption. Reports of the closin 
mills and factories became frequent. The Fall River Cot- 
ton Manufacturers’ Association reduced print cloths from 
31¢ to 81g cents. Price, McCormick & Co., who for months 
had been conducting extensive operations for a rise in cot- 
ton, failed, with liabilities reaching nearly $13,000,000. In 
options for future delivery a general collapse occurred. Spot 
cotton in this city poe het from 913-16 to 9 cents for 
middling uplands. Winter-wheat condition May 1 was 
889, against 76°2 the previous year. The Secretary of 
the Treasury on the 18th called for payment Au- 
gust 18 the $25,864,500 of old twos. He also made 
a call upon the depositary banks for the return on or 
before June 5 of $5,000,000 of Government deposits held by 
them. There was a further addition of $15,210,563 to bank 
circulation; $284,228,050 of the fundable bonds had been 
presented for exchange up to and including May 31, of 
which $63,440,350 came from others than the banks. Cash 
in sub-treasuries was $262,831,054 May 31, against $262,646,- 
440 April 30. In astrike of the street car employes at St. 
Louis, which began on the 8th and continued into the next 
month, riotous proceedings developed and a number of 
persons were killed. Various actions were begun in this 
State against the American Ice Company (ene being by the 
Attorney-General of New York), intended to prevent that 
company from maintaining a trust in ice; the charges 
invoived some of the New York City officials The House of 
Representatives on the 2d, by a vote of 225 to 35, passed the 
Hepburn bill providing for the construction of the Nicar- 
agua Canal, at a cost of 140 million dollars; in the 
Senate, however, a motion on the 2Ist to take the bill up 
was defeated by a vote of 21 to 28. A revised tariff on im- 
ports into Cuba was promulgated by our Government to 
take effect June 15. In the South African campaign Gen. 
Roberts carried everything before him; Mafeking was re- 
lieved, Johannesburg was taken (the Roers having destroyed 
none of the mines) and at the close of the month the British 
army was at the gates of Pretoria. The Orange Free State 
was annexed to British territory. The Boer delegates ar- 
rived in the United States and were cordially received at 
Washington, but told that the United States had exhausted 
its powers to help the two republics. In the U. S. Senate 
Senator Teller’s resolution expressing sympathy with the 
Boers and containing 2 prov'sion for the extension of the 
friendly offices of the United States was on the 29th referred 
to the Committee on Foreign Relations by a vote of 40 to 26. 
In the German Reichstag the Meat Inspection bill was passed, 
containing provisions restricting the importation of meats, 
the bill to take effect in October. In France the Minister of 
War, Gen. Galliffet, resigned and was succeeded by Gen. 
Andre. The Court of Visitation in Kansas was declared un- 
constitutional by the Kansas Supreme Court. The U. S. 
Supreme Court sustained the Federal Inheritance Tax, but 
decided that the tax in each instance applied to the legacy. 
not the whole estate; also that the tax covered Government 
bonds. 

Katlroad Events and Stock Hachange Matters.—Prices con- 
tinued downward most of the month on a small volume of 
business. The absorption by the Consolidated Gas Company 
of the New Amsterdam Gas Company and the Standard Gas 
Light Company foreshadowed the early termination of the 
local gas war. The amalgamation of a number of the inde- 
pendent sugar refineries, with successive advances in the 
price of refined sugar, led to a sharp rise in Awerican Sugar 
Refining stock, and showed that here too a change for the 
better was taking place The Third Avenue RR. receiver 
was discharged. But the uncertainty regarding the 
course of industrial affairs overshadowed the influence 
of these favorable developments. Hence, except in 
a few special cases, like Burlington & Quincy and 
Northern Pacific, prices generall. closed much _ lower. 
American Ice common broke from 47 on the ist to 28% on 
the 26th, on the attacks ag:inst the compavy Long Island 
RR. stock advanced from 6614 May 1 to 89 May 5 on the 
news that the Pennsylvania RR. had acquired control. The 
Chicago & Alton Railroad declared an extra dividend of 30 
per cent on both common and preferred stares. The out- 
come of the differences in the directory of the American 
Steel & Wire Co. was not satisfactory, Messrs. Henry Selig- 
man and Frederick Strauss, representing J. & W Seligman 
& Co., resigning fr .m the board; later Mr. John W. Gates 

ave up his position as Chairman of the board and Mr. John 

mbert resigned as President, and were succeeded by 
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other men. The suspension of Price, McCormick & Co. 
had little effect on the Stock Exchange. Chicago & Eastern 
Illinois enlarged the dividend on its common stock, and the 
Lehigh Coal & Navig«tion divid-nd was also increased. T. 
B. Blackstone, the former President of the ( hicago & Alton 
RR., died. American Telephone & Telegraph stock was 
exchanged for American Bell Telephone, two shares being 
given for one. 

The Money Market.—Continued ease prevailed in money. 
Notwithstanding the large gold exports, money hold- 
ings of the banks greatly increased. Owing to the ex 
pansion in deposits surplus reserves declined from $17,074,- 
275 April 28 to $15,332,752 May 12, but by May 26 were up to 
$18,812,325. The money holdings were $237,964,900 May 
26, against $230.089.900 April 28. Deposits rose from 
$852,062,500 to $876,610,300 and loans were expanded 
from $774,548,600 to $792.92 ,000. Messrs. Kuhn, Loeb 
& Co. paid for the $35,000,000 Third Avenue bonds pur- 


chased by the firm, but the operation had no effect upon the | 


market. On call at the Exchange 3% was temporarily re- 
corded early in the month, but after that 214% was the high- 
est figure, and on May 31 transactions were at 134@2. Banks 
and trust companies quoted 2 as the minimum at the close. 
On time rates May 31 were 3 for sixty to ninety days, 314 
for four months and 4 for five to eight months, Rates 
for paper at the close were 31¢@4 for sixty to ninety day 
double names and 334@4!4 for prime single names and 4144@ 
546 for good names. ; 

Foreign Fachange, Silver, &c.—Exports of gold continued 
until towards the close of the month, when the movement 
was checked. Over 10 million dollars went from this port 
to Paris, none going to London. The Bank of England on 
the 9th raised its bid price for American Eagles,but this still 
left gold exports to Lond n unprotitable. Much of the gold 
went in the shape of bars, the ‘Treasury Department having 
reduced the premium on bars from 1 10th of one per cent to 
1-25th. About the middle of the month the Bank of Eng- 
land received £1,000,000 gold from Russia, and Russian 
gold also went to Paris. This and the shipments from this 
side relieved the money tension abroad. The Bank of Eng. 
land minimum was marked down from 4 to 314 on the 24th, 
and the Bank of France from 314 to 30n the 25th, these being 
the first changes since January. The lower discounts weak 
ened exchange and also narrowed the difference between 
sixty-day bills and those for sight and for cable. Sixty-day 
bills were the same on the 31st as on the ist, namely 4 84144@ 
4 8437, but in the interval had been 4 8434@485 _ Sight bills 
declined from 4 8814@4 881g to 487«48714, and cable 
transfers from 4 89@4 8914 to 4 8734@4 88. Open market 
discounts at the close were 25,@234 at London, 234 at Paris, 
and 45¢ at Berlin and Frankfort. The silver market re- 
mained quiet, with prices very little changed, the close 
being at 27 9-16d. 


JUNE.—Current Erents.—Unfavorable crop accounts com- 
bined with continued reaction in trade and startling devel- 
opments in China served as depressing influences during this 
month. In tbe South excessive rains were reported, and 
speculative sentiment on the Cotton Exchange was reversed; 
middling uplands here advanced from 9 to10 cents. In 
wheat serious damage was done by drought in the spring- 
wheat sections, particularly in Minnesota, North and Sout 
Dakota; the September option for wheat in New York rose 
from 73 cents on the 4th to 9314 on the 23d, with a reaction 
to 861g at the close. Corn also moved up sharply in sympa- 
thy. ‘Despite the rise in cotton the cotton pce market was 
so unsatisfactory the Fall River Association further reduced 
print cloths to 2% cents, this compari: g with 314 cents early 
in May. Curtailment of production was also proposed. The 
price of steel billets dropped to $25 a ton as against $32 
a few weeks before and $4150 in October, 1899; even at 
this decline consumers held off. The Presidential cam- 
paws. also operated to produce a quiet feeling in trade. 

he Democra'ic State Convention in New York had been 
looked forward to as likely to give Bryanism a set- 
back. Instead it showed a very subservient disposition. 
The Republican Party nominated President McKinley by an 
absolutely unanimous vote, and selected Governor Roosevelt 
of this State for Vice-President, he receiving every vote 
but hisown. The platform declared unequivocally for the 

old standard. The Chinese situation became very grave. 

he relief force under Admiral Seymour sent by the Powers 
to protect the legations at Peking had to be rescued by an 
other force after having suffered severely, The German 
Minister at teking was murdered, and the deepest solicitud- 
was entertained regarding the other Ministers. On the 
morning of the 17th the forts at Taku. to forestall a proposed 
attack by the allied fleets, opered fire upon the foreign war 
ships, which then bombarded the forts and captured them. 
The American vessels did not participate in the engage- 
ment. President McKinley ordered American troops from 
the Philippines to China; later he appointed General 
Chaffee to take command. In the South African cam- 
paign the British forces officially occupied Pretoria on 
the Sth. On the 2ist President McKinley issued a 
proclamation offering amnesty to the Filipino rebels. 
On the 1st the House of Representatives by 154 yeas to 131 
nays (less than the two-thirds required) rejected the joint 
resolution pro; osing an amendment to the U. S. Constitu- 
tion empowering Congress to regulate trusts. The next 
day the House by 273 to ! passed the Littlefield Anti-Trust 


bill amending the Sherman Act of 1890 to make it more 
effective against trusts; there was not enough time, how- 
ever, to bring the measure to a votein the Senate. Congress 
adjourned on the 7th. Bank circulation further increased 
$9,070,830. Two more calls were made upon the deposit 
banks for $5,000,000 of Government deposits. The first pos | 
became effective June 25, the second July 16, while the one 
made in May fell due June 5. Government bank deposits 
dropped from $111,322,418 June 1 to $101,879,520 July 1. 
Cash in Sub-Treasury vaults increased from $262,831,' 54 to 
$279,615,552. Up to June 30 $307,125,350 of bonds had 
been present for exchange on which the pre- 
mium payments amounted to $30,773,034. On June 
80 a fire at the piers in Hoboken of the North 
German Lloyd Steamship Co. resulted in a great loss of life 
and the burning of the steamships Saale, the Main and 
the Bremen (the Kaiser Wilhelm der Grosse having a very 
narrow escape), with a property loss of some mullions of 
dollars There was a noteworthy advance in the price of 
New York Cotton Exchange seats, namely from $2,200 to 
$4,100, on account of the adoption of a new commission rule. 
The Boston Clearing House Association adopted new regu- 
lations (very similar to those prevailing here) for the collec- 
tion re gee outside the city. See CHRONICLE, June 16, 
page 1178. 

Railroad Events and Stock Exchange Matters —The stock 
market was depressed until towards the clo-e of the month, 
when some recovery ensued. The damage to the spring= 
wheat crop in the Northwest was emphasized by the action 
of the Northern Pacific in withholding from the common 
stock in declaring the August dividend the extra one per 
cent paid the previous February. These shares declined 
from 615g on the 2d to 480n the 22d. The unsatisfactory 
condition of the iron trade was reflected in a further break 
in the American Steel & Wire common frcm 37} to 28% and 
in Federal Steel common from 3714 to 2834 between the ist. 
and the 25th, etc., etc. Atchison stock held up much better, 
owing to the splendid outlook for winter wheat in Kansas; 
the semi-annual dividend on Atchison preterred was in- 
creased to 21g per cent. Milwaukee & St. Paul common de- 
clined from 11914 to 10814. New York Central from 13314 to 
12554, etc., etc., the low figures being made on the 25th. 
Brcoklyn Rapid Transit dropped from 73 (ist) to 49 (25th), 
the ostensible cause being a remark in a judicial opinion 
dismissing an application to restrain the collection of an: 
extra fare to Coney Island. ‘Fhe opinion suggested 
that in an action yay brought the company’s charter 
might be annulled. Central of New Jersey advanced 
from 119 on the 2d to 125 on the 21st, on rumors of a new 
control. In the local gas war an advance to $1°05 in the 
price of gas was made, but Consolidated Gas sold down 
from 1921¢ (2d) to 17114 (26th), on the news that the stock 
was to be increased from $54,595,200 to $80,000,000. The 
National Sugar Refining Co. was organized as a_ combina- 
tion of the leading independent sugar refiners (alk 
except the plant of Arbuckle Bros.), and more harmoni- 
ous relations developed in the sugar trade. The Lake Erie 
& Western resumed dividends on its preferred shares, the 
Rutland and Hocking Valley increased the dividends on 
their preferred shares. The Minneapolis & St. Louis de-- 
clared its 1st dividend on the common stock. U. Walter 
Webb, formerly 8d Vice-President of the New York Cen- 
tral, died. Southern Railway stockholders accepted the 
amendment to the company’s charter, so as to permit, if de- 
sired, a reduction of one-half in the common stock. 

The Money Murket.—Notwithstanding Government cash 
increased nearly 17 million dollars, and the New York banks 
lost 714 millions through gold exports to Europe, the money 
market remained very easy, though slightly higher rates 

revailed for time loansand commercial paper. At the Stock 

xchange the range for call loans was 1@2 percent. Banks 
and trust companies at the close loaned generally at 14¢ per 
cent. Closing rates for time loans were 3@31¢ for sixty days 
to four months and 4@4% for five to eight months. Com- 
mercial paper was then quoted at 334@4 for double names, 
4@41¢ for prime single names and 5@51¢ for good single 
names. Surplus reserves dropped from $20,123,275 June 2d 
to $15,526,850 June 22, but recovered to $16,859,375 June 30- 
Loans passed the 800 million mark for the first time June 2d 
apd June 80 stood at $808,468,500. Money holdings aggre- 
wate $238,921,700 June 30 against $242,111,900 June 2d. 

here was a large return flow of money from the interior 
each week. 

Foreign Exchange, Silver, &c.—Farther exports of gold to: 
Europe took place, both France and Germany offering in- 
ducements to attract the metal; $3,5!4,217 was shipped in 
the week ending the 16th and $4,113,627 in the week ending 
the 23d. The Bank of England on the 14th reduced its min- 
imum from 81 to 8. The offering of bills against the gold 
exports and also some against sales of American securities 
in this market weakened sterling, urider which rates the 
latter part of the month declined, and the outflow of gold 
ceased. Rates on the Ist were 4 841¢@4 8434 for 60-day bills, 
4 87@4 8714 for sight and 4 8734@4 88 for cable transfers; on 
the 14th they were respectively 4 85@4 8514, 4 87144@4 87 
and 487344 88, and on the 30th they were 4 833ga4 84, 
4 8614@4 861¢ and 4 863(@4 87. Open market discounts at 
the close were 25g@ 2 11-16d. at London, 2% at Parisand 4% 
at Berlin and Frankfort. Notwithstanding the upheaval in 
China the price of silver did not fluctuate widely; the quo- 





tation June 30 was 2814d., against 27 9-16d. June 1. 
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JULY. —Current Events —The Democratic Convention at 
Kansas City again nominated William J. Bryan for Presi- 
dent and named Adlai E. Stevenson, who was Vice-President 
under the last Cleveland Administration, for second place. 
A determined effort was made in Comm'ttee to relegate the 
silver issue to the background by omitting direct refer- 
ence to silver and merely re-affirming the platform of 1896. 
David B Hill was conspicuous in this movement. Bryan 
and his followers succeeded, however, in having a specific 
declaration inserted in favor of the free and unlimited 
coinage of the metal at the ratio of 16to1. In face of this 
action a statement was incorporated in the platform de- 
claring Imperialism the ‘‘burning” and ‘‘paramount” issue. 
The National Committee of the Gold Cemocrats decided 
not to put a ticket in the field. The Agricultural Bureau at 
Washington made the condition of cotton July 1st 75°8, the 
lowest July figure on record, and the spring-wheat average 
no more than 55-2; but during the monththe weather condi- 
tions completely changed, copious rains falling in the 
drought-stricken districts of the Northwest, and sunshine 
succeeding rain in the deluged districts of the South. Sep- 
tember wheat in New York declined from 861, cents 
June 30 to 8014 cents July 31,and September corn from 4814 
cents to 4414 cents, the latter after having reached 50 cents 
July 1%. Middling upland cotton in New York, on short 
supplies, sold up from 10 cents June 30 to 104% July 9, clos- 
ing at 101-16 July 31. In the industrial situation the de- 
cline in prices continued. Bessemer steel billets at Pitts- 
burg dropped to $19a ton. The war in China served to in- 
tensify the depression in cotton goods. The Fall River 
Committee recommended a shut-down of the print cloth 
mills of four weeks by each mill during July or August, a 
recommendation which was pretty generally acted upon. 
Bank circulation further increased $10,455,637. Exchanges of 
bonds under the new law continued and $320,687,550 new 2s 
were reported outstanding July 31. Public deposits in the 
banks were further reduced from $101,879,520 to $96,584,698 
(on account of the maturing of the $5,000,000 call made the 
previous month), and cash in Treasury vaults increased from 
$279,615.582 to $283,555,660. The situation in China became 
increasingly alarming and more United States troops were 
ordered forward, The armies of the allied Powers attacked 
and captured Tien-Tsin, the Americans participating and 
sustaining heavy casualties. The foreign ministers at Pekin 
were cut off from all communication with their govern- 
ments, and very circumstantial accounts of their massacre 
were published. Our State Department through the aid of 
the Chinese Minister at Washington finally succeeded in 
getting a cipher message to Minister Conger and on the 21st 
received a cipher reply dated the 17th, saying that he had beon 
in the British Legation under continued shot and shell for 
a month, and that only quick relief could prevent massacre. 
Subsequently advices were received from the other foreign 
envoys. The Chinese Government sought to bargain for 
the delivery of the envoys at Tien-Tsin, if the allied Powers 
would agree not to advance upon Pekin—an attempt which 
of course failed. King Humbert of Italy was assassinated 
by an anarchist on the night of July 29. A reciprocity 
treaty with Germany was promulgated, also one with Italy. 
The McChord Railroad Law of Kentucky, passed at the last 
session of the Leg'slature, was declared unconstitutional in 
the United States District Court. 

Railroad Events ant Stock Exchange Matters.—The better 
weather for the crops led to moderate buying of stocks, 
which gave the market a firm tone; there were also some 
advances in special stocks for other reasons. But business 
was small and sales were only 6,230,493 shares Illinois Cen- 
tralrose from 11113 on the 2d to 120144 on the 23d, on the in- 
crease in the dividend to 6 percent. Union Pacific common 
advanced from 495g July 2 to 5834 July 23; the semi-annual 
dividend was increased from 11g to 2 per cent. Sugar com- 
mon advanced from 11334 July 2 to 1295g July 21 on favor- 
able trade conditions, but reacted several points on action 
by Arbuckle Bros. which suggested a possible renewal of 
the strife with the independent refiners. Brooklyn Rapid 
Transit sold up from 50!4 July 10 to 601g July 27 on the de- 
cision of the Appellate Division sustaining the right of the 
company to charge a 10-cent fare to Coney Island. Pacific 
Mail sold higher on the theory that the trouble in China 
would result to its advantage. 

The Money Market.—Continued ease ruled in money. The 
Clearing House banks, after a loss the first week, steadily 
augmented their money holdings and surplus reserves. 
Money holdings were $249,496,490 July 28, against $238,921,- 
700 June 30,and surplus reserves $27,535,975, against $16,- 
859,375. Loans underwent contraction, and were $801,101,700, 
against $808,468,500. Deposits were $887,841,700, against 
$888,249,300. Call loansat the Stock Exchange at the close 
were 1144@114, while banks and trust companies loaned at 
144 asthe minimum. For time money demand was chiefly 
for long dates; rates at the close were 3 for sixty days, 314 
for ninety days, 4 for four months and 4@4%¢ for five to six 
months. Commercial paper closed at 4@41¢ for prime 
double names and at 444@5 for prime single names and 
“= for good single names. 

orei_n Exchange, Siiver, Etc.—Sight sterling and cable 
transfers advanced a'mo-t continuously during July, and 
some further gold exports to Paris occurred. the gold in 
this case going as an exchange operation, the Bank of 
France having stopped making advances. Dear money in 
London was au important factor in the rise in exchange. 





The Bank of England lost £2.153,746 gold in the three weeks 
ending July 19, due to withdrawals for Paris and shipments 
to the interior of Great Britain, and on the 19th tre bank 
rate was advanced from 3 to 4. Open market discounts 
July 31 were 4%; the price for gold bars and coin, however, 
receded. At the German centres some relaxation oc- 
curred, discounts July 31 being down to 4 percent. Early 
in the month the Bank of Germany reduced its rate from 
514g to5. At Paris there was no variation from 2%. Sigbt 
sterling was 4 861¢@4 864g and cable transfers 4 5634@4 87 
at the beginning of the month: there was an advance to 
4 8734@4 88 and 4 8814@4 8814 by the 26th, with a decline of 
lf cent in both on the 30th. Sixty day bills opened at a de- 
cline of 14 cent at 4 831¢@4 8334, and after a rise of 13 cent 
closed at 4 8334 @4 84. ilver in London rose further from 
2814d. to 28 9-16d., but closed at 28 3-16d. 


AUGUST—Current Evenis,—An important event this 
month was the issuance of the new British loan for £10,000,- 
000. with the placing of over half of it in the United States. 
The loan was in the shape of 3 per cent Exchequer bonds 
re-payable at paron August 7 1903. They were offered at 
98. Announcement of the loan came on Friday, August 3. 
Messrs. J. P. Morgan & Co. and their Philadelphia house 
and Messrs. Baring, Magoun & Co. and their Boston corres- 
er see were authorized to receive subscriptions. The 

ooks were opened on the 7th and remained open only fifty 
minutes, the applications from the United States (not in- 
cluding belated subscriptions) aggregating $55.000,000, or 
more than the entire loan. The award to American sub- 
scribers was $28,000,000. One reason for placing part of the 
issue here was that it would enable the Bank of England to 
replenish its stock of gold by supplies from the United 
States. The Bank, to facilitate the operation, agreed to allow 
interest on the gold while in transit. Exports began on the 
8th, and within a fortnight the shipments from this port to 
Europe reached $17,386,227, all but $2,008,907 going to Lon- 
don. There were continued imports of gold on the Pacific 
Coast, however, and the net export of the metal from the 
United States was only $13,828,014. Drouth impaired the 
prospects for both cotton and corn, Kansas being the chief 
sufferer in the latter particular. Indications, however, still 
favored an aggregate corn yield of over 2,000 million bushels. 
The Presidential canvass exercised a deterrent effect on 
business. Bryan, in his speech at Indianapolis on August 8, 
at the formal tender of the Democratic nomination, sought 
to divert attention from the silver issue and contined him- 
self entirely to the bugaboo of ‘‘ Imperialism.” The Con- 

ess of Anti-Imperialists at Indianapolis declared for 

ryan. In the Chinese troubles the allied armies reached 
Pekin and rescued the members of the foreign legations and 
the other imprisoned persons. The Chinese Government, 
including the Dowager Empress and the Emperor, had fied. 
The call for the U.S. extended 2 per cents fell due August 18, 
but there were still $8,025,650 outstanding August 31, against 
$19,625.900 July 31, and against $25,364,500 on May 18, when 
the call was issued. Treasury cash holdings were reduced 
from $283,555,660 July 31 to $275,095,347 August 31. Bank 
circulation increased $4,208.454. On account of a difference 
between the telegraph companies and the Chicago Board of 
Trade, the Gold and Stock “‘tickers” ceased reporting Chica- 
go grain and provisions quotations August 1. New York 
prices being transmitted instead later. Collis P. Hunting- 
ton, the President of the Southern Pacific Company, died 
suddenly August 13. The last of the Boston Clearing-House 
certificates issued at the time of the Boston failures the 
previous December was paid off. 

Ra lroad Events and Stock Exchange Matters.—Extreme 
dulness prevailed on the Stock Exchange and sales reached 
only 4,020,654 shares. A few stocks displayed great strength, 
a few were rather weak, but over the bulk of the list fluctu- 
ations were narrow. Central of New Jersey advanced from 
129 August 1 to 1388 August 23 on intangible rumors that 
some interest wanted control. The Baltimore & Ohio an- 
nounced its first dividend (2 per cent) on the common 
stock. Increased dividends were declared on Kansas City 
Fort Scott & Memphis preferred stock and on the Kansas 
City Memphis & Birmingham income bonds; also on the 
Central of Georgia 1st preferenceincomes. The Rio Grande 
Western declared its first cash dividend on the common 
shares, namely 5 percent. The Chic. Ind. & Louisv. resumed 
on its preferred shares. announcing a 2 per cent semi-annual 
payment. The dividend on Iowa Central preferred stock 
was passed. The dividend on Consolidated Gas of New 
York was restored to 8 per cent. 

The Money Market —Notwithstanding the large gold ex- 
ports the money market remained extremely easy. On and 
after the 18th supplies were increased by the redemption by 
the U. S. Government of the extended 2 percents. Money 
holdings of the Clearing House banks rose from $249,496, 100 
July 28 to $252,765,500 August 4, fell to $244,136,500 August 
18th, and then rose again to $252,950,200 September 1. 
Loans and deposits both increased throughout the month, 
on week excepted in each case; the deposits stood at $903,- 
486,900 September 1, against $887,841,700 July 28, and the 
loans were $816,849,000, against $801,101.700 The surplus re- 
serve increased from $27,535,975 July 28 to $29,144,875 Au- 
gust 4, dropped to. $20,557,150 August 18, and then recovered 
to $27,078,475 Sept. 1. Call loans on the Stock Exchange on 
the 15th and 16th temporarily touched 2 per cent, but the 
rest of the month did not get above 114. Aug. 31 the quota- 
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tion was 114@11¢; banks and trust companies then quoted 
11g as the minimum There was little business in time loans, 
the demand being chiefly for periojs beyond the election. 
Quotations at the close were 34¢ for sixty to ninety days 
and 4@41¢ for four tosix months. Paper at the close was 
4@41g for double names and 43¢@54g for prime single 
names and 5@6 for good. : 

Foreign Exchange. Silver, Etc.—The course of foreign ex- 
change was controlled largely by the exports of gold to 
Europe (amounting to over 17 millions) in connection with 
the floating of the British Exchequer loan, as detailed 
above. Until the gold outflow exchange was strong, and by 
the 6"h rates were 4 8414@4 841¢ for long sterling, 4 88'7@ 
4 881¢ for sight and 4 8894¢@4 89 for cable transfers. The 
gold shipments had an immediate influence in easing the 
market and the simultaneous decline in discounts in Lon- 
don had the same effect; by the 16th rates had got down to 
4 833¢@4 84 for long, 4 8714 @4 8734 for sight and 4 88@4 8814 
for cable transfers. Later there was again firmness and by 
the 24th rates were 14 cent higher for short bills and cable 
transfers, while long sterling (on account of the lower dis- 
counts in London) was 14 cent higher. There were then 
reports that the Bank of England had renewed its offer of 
advances, free of interest, on gold in transit, but no more of 
the metal went out. Subsequent fluctuations left rates at 
the close 4 84144 @4 8414, 4 8714@4 8734 and 4 8814 @4 8814 for 
the three classes of bills. The Bank of England lost £1, 
210,671 more bullion in the fortnight ending on the 9th, but 
gained £4,941,315 in the three weeks ending the 30th, 
chiefly from the United States. Open market discounts 
abroad declinea allaround. At the German centres rates 
on the 10th were 414@43g. but on the 3ist the rate was 3% ; 
the quotation at London the latter day was 334 and at Paris 
25g. Silver in London dropped to 27 15-16d. on the 2d, but 
closed at 28 7-i6d. on the 81st. 


SEPTEMBER —Current Events,—The British loan of the 
previous month was followed by the placing here, through 
the National City Bank and Kuhn, Loeb & Co., of 80,000,000 
marks 4 per cent Treasury Notes of the German Empire— 
see CHRONICLE, Sept. 22, 1900, p. 579. The loan was over- 
subscribed. The Nativunal Park Bank also placed on sale 
$10,000,000 Swedish G vernment bonds bearing 4 per cent 
interest until 1910 and 314 per cent thereafter —-CHRONICLE 
Sept. 22, p. 580. An appalling disaster overtook Galveston, 
the city being almost wiped out on the 8th by a West Indian 
hurricane. Over 4,200 lives were lost, and the destruction 
of property was enormous. A further sharp rise in cotton 
occurred. Owing to the short crop of 1899 the visible supply 
of the staple was low and the 1900 crop was late. The Gal 
veston disaster, aside from the damage directly done to cot- 
ton [which proved smaller than at first supposed, the Agri- 
cultural Department at Washington the next month esti- 
mating the loss at 68,000 bales], interposed a hindrance to 
the marketing of Texas cotton. The Agricultural report is- 
sued the 10th made the average condition of cotton (whole 
country) Sept. 1 only 68°2 against 76 Aug.1. In this market 
middling uplands rose from 95g Sept. 1 to 11 cents Sept. 18, 
closing at 1034 Sept. 29. In Liverpoola corner developed, and 
the price touched 73gd. (143¢ cents) on the 13th; Manchester 
spinners on the 7th took united action and agreed to refrain 
from buying American cotton during September; ata meet 
ing on the 2ist it was also agreed to stop work at the mills 
the first twelve days of October. The corner was finally 
broken, and Sept. 29 the Liverpool price was 644d. In cot- 
ton goods a favorable incident early in the month was the 
purchase at 2% by M. C. D. Borden of 500,000 pieces of 
print cloths, taking a considerable portion of the accumu- 
lated stocks off the market; that and the rise in the raw ma- 
terial caused an advance in cloths to 314 cents. A great 
strike of the anthracite c.al miners was begun on the 17th, 
in which practically the whole anthracite region became in- 
volved, throwing about 140,000 men into idleness. At the 
close of the month an offer of an advance of 10 per cent in 
wages was made, which as noted below was accepted the 
next month after the companies had acceded to further con 
ditions. The lette s of acceptance of both President McKin- 
ley and Mr. Bryan appeared; considerable uneasiness de- 
veloped at times concerning the outlook, notwithstanding 
that the State elections held in Vermont and Maine proved 
highly encouraging; the last week of the month, however, 
quite hopeful accounts came from the political managers, 
which stimulated activity on the Stock Exchange. An 
agreement was reached Sept. 23 between the Amalgamated 
Association of Iron & steel Werkers and the manufactur- 
ers, setting to work 60,000 men who had been idle since the 
ist of July. The American Tin Plate Company, whose mills 
had a'so been closed since the ist of July, likewise reached 
an agreement with its men. The steel-rail makers on the 
20th fixed the price of rails for the new year at $26 00 per 
ton at the mills against the previous $35 00 rate. The Trans- 
vaal was on S+pt. 1, by proclamation of Lord Roberts, an- 
nexed to the British dominions; former President Kruger 
took flight, and arrived at Lorenzo Marques on the night of 
the lith. In the Chinese troubles orders were cabled on the 
25th to Gen. Chaffee directing that the American troops (all 
but a small force) be withdrawn from Pekin— they to pro- 
ceed to Manila. 

Raittro :d Events and Stock Exchange Matters.—A little 
more activity developed on the Stock Exchange, but at the 
expense of values. To the prevailing political uneasiness 





there were added as depressing influences the Galveston 
disaster, the anthracite coal miners’ strike and the failure, 
on the i8th, of Hatch & Foote (the latter, however, havin 
no general signiticance); hardening money rates also had 
some adverse influence. The lowest prices as a rule were 
reached in the week of the inauguration of the coal strike, 
which began on the 17th; it soon became apparent that the 
coal companies would make concesssions to the miners, and 
this, with the receipt of more hopeful accounts concernin 
the political prospects, turned the course of the market an 
brought about a sharp recovery. Burlington & Quincy sold 
down from 12614 Sept. 5 to 12014 Sept. 21, and closed on the 
29th at 123, and this is fairly indicative of the course of the 
better class of active stocks American Sugar Refining 
common was strong at first on the increase in the dividend 
to a 7 per cent basis, but declined from 12314 sept. 5 to 1124¢ 
Sept. 25. Tennessee Coal & Iron fell from 7134 Sept. 5 to 
5134 Sept. 25, on wi... vunded rumors regarding the dividend. 
People’s Gas of Chicaz> dropped from 93% ~ept. 4 to 82% 
September 24 on the breaking out of a war with the 
—— Gas Company, resulting in a severe cut in the price 
of gas. 

The Money Market.—Shipments to the interior were large 
and money hardened, though call loans on the Exchange 
did not get above 2 per cent. Money holdings fell from 
$252,950,200 Sept. 1 to $234,119,300 sept. 29, and the surplus 
reserve dropped from $27.078,475 to $12,942,600. Deposits 
rose from $903.486,.900 Sept. 1 to $907,344.900 Sept. 15. but 
then decreased to $884,706,800 Sept. 29. Loans were $816,- 
844,000 Sept. 1, $+25,830,600 Sept. 15 and $817,472,600 Sept. 
29. To overcome the scarcity of five, ten and twenty dollar 
notes arising out of the provisions of the newcurrency law, 
the Treasury Department arranged for furnishing the banks 
with supplies of U. S. notes and of gold certificates of the 
requisite denominations—see CHRONICLE Sept. 29, page 622. 
At the close call loans on the Exchange were 134@2¢,while 
banks and trust companies quoted 2 as a minimum, some 
obtaining, however, 3. Time loans then were 344@4 for 
thirty days, 44¢ for sixty days to four months and 5 for five 
to six months. A feature was liberal offerirgs at 5@51¢ for 
nine to twelve months by insurance companies and other 
corporations who rarely offer money through brokers on 
collateral loans. The high rates were the inducement. 
Sales of commercial paper were mainly to near-by out of- 
town institutions, the city banks reserving their funds. 
Closing quotations were 434@5 for double names, and 5@514 
for prime and 514:a6 for good single names. 

Foreign Exchange, Silver, &c.—Notwithstanding the Euro- 
pean loan negotiations here, the tendency of foreign ex- 
change rates under large offerings of cotton bills was 
strongly downward. It was distinctly stated that no gold ship- 
ments were intended against the German loan, remittance 
to be made entirely in bills of exchange. On the 17th and 
18th it was reported that $5,000,000 was being remitted to 
Berlin with sterling, and this led to a temporary recovery of 
1g cent in sight bills and cable transfers, but that was the 
only exception to the downward course. Sixty day bills fell 
from 4 8414@4 841¢ a 1 to 4 82144@4 821g Sept. 29, sight 
from 4 8714@4 8734 to 4 853¢@4 &6 and cable transfers from 
4 8814 @4 wsl¢ to 4 8614@4 8614. Open market discounts at 
the European monetary centres again hardened, and at the 
close were 4 at London, 2% at Paris and 45g at Berlin and 
Frankfort. Under continued purchases of silver by the 
Indian Government for currency pur;oses, and a strong de- 
mand for China, silver further advanced, and Saturday, Sept. 
29, was 2914d. 


OCTOBER.—Current Events.—The authracite coal strike 
ceased to be a disturbing influence. The miners did not 
actually return to work until Monday, the 29th, bnt the in- 
dications all pointed to an amicable settlement from the 
beginning. On the 8th President John Mitchell, of the 
United Mine Workers, called a convention for the 12th, to 
act on the offer of the operators of 10 per cent advance in 
wages. On the 13th, after a two days’ session, the miners 
accepted the offer, conditioned, however. on the increase 
remaiving in force until April 1, 1901, and on the abolition 
of the so-called sliding scale in the Lehigh and Schuylkill 
regions. On the 17th the Reading Company posted a 
notice which was a practical acceptance of these conditions, 
and subsequently the other large companies fell into line. 
On the 25th President Mitchell authorized a resumption of 
work on the 29th. The disposition was to regard the Presi- 
dential campaign with increasing confidence, notwithstand- 
ing Mr. Bryan was accorded an imposing demonstration on 
the 16th, on his arrival in this city, when he made speeches 
at Madison Square Garden, at Tammany Hall and at Cooper 
Union, and again later in the month after he returned from 
a tour of New York State. On the Stock Exchange anxiet; 
as to a possible adverse result almost completely disappeared, 
but in trade circles the feeling still remained cautious. 
Cotton exports were heavy and were made at high prices. 
The merchandise exports reached the unprecedented total 
of $163,094,000, and the excess of exports over imports also 
broke a‘l records, and amounted to $92,476,000. The 
tendency of cotton, however, was downward. the move- 
ment of the crop being large, and middling uplands closed 
in this market October 31 at 95g cents, against 10% Oct. 1. 
Print cloths advanced to 814 cents, but reacted to +4 cents. 
The discoves y was made that C. L. Alvord Jr.. the note teller 
of the First National Bank of this city, had robbed it of $690,- 
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000. A portion of an issue of bonds by the Free City of 
Hamburg, Germany, was placed in the United States see 
CHRONICLE Oct. 27, page 839. There was a further increase 
of $3,277,530 in national bank notes, making over 82 millions 
since Mar.1. An Anglo-German compact was announced pro- 
viding for maintaining the integrity of the Chinese Empire 
and keeping the ports open. The principles of thisagreement 
were subsequently asssented to by the United States and 
the other leading nations. Withdrawal of American and 
Russian troops from Pekin was effected. Prince Hohenlohe 
resigned as Imperial Chancellor of Germany and was suc- 
ceeded by Count von Bulow, the Minister of Foreign Af- 
fairs. Lord Roberts was appointed Commander in Chief of 
the British army, to succeed Lord Wolse'ey; Lord Roberts, 
however, did not leave South Africa until December. Ex- 
Secretary of State and ex-Secretary of the Treasury John 
Sherman died Oct. 22. A corner in pork at Chicago, con- 
trolled by Sir Thomas Lipton, was closed out. A fire and 
explosion Oct 29 in the drug and chemical building of Tar 
rant & Co. on Warren Street, this city, between Greenwich 
and Washington, wrecked two blocks and caused the loss of 
several lives. 

Railroad Events and Stock Exchange Matters.—A decided 
revival of speculation occurred and the sales reached 10,895,- 
083 shares. The movement was stimulated by the settle- 
ment of the anthraci e coal miners’ strike, by the confident 
feeling which developed regarding the political outlook, and 
by the removal through gold imports of anxiety regard- 
ing the future of the money market. The settlement of 
the Chicago Gas war was another favoring influence, and 
People’s Gas sold up from 815g Oct. 11 to 96 Oct. 22, Un- 
founded reports that the Vanderbilt interests had obtained 
control were used to advance Pacific Mail and Southern Pa- 
cific. In Brooklyn Rapid Transit also there were rumors 
of achange of control. New York Central advanced from 
12714 to 13414, Pennsylvania from 1271¢ to 135%, Northern 
Pacitic common from 46% to 5834 and Pacific Mail from 30 
to 4614—all between the Ist and 24th. The iron and steel 
stocks were a feature, under the leadership of National 
Tube common, which rose from 4534 to 55%. A big cut in 
the price of sugar Oct. 3 did not prevent an advance in 
American Sugar Refining common from 11414 Oct. 3 to 12614 
Oct. 24. The trunk hnes determined upon an advance in 
grain rates between the Mississippi River and the seaboard, 
to go into effect November 1. The Atlantic Coast Line Co. 
of Connecticut made a 100-per-cent dividend in 4 per cent 
certificates of indebtedness. Thé Georgia Southern & 
Florida increased the dividend on its 2d pref. stock. 

The Mon+y Market — Apprehensions regarding the future 
of money were relieved by the guld imports. The position 
of the banks, however, did not improve until towards the 
close of the month (the shipments of currency to the in- 
terior continuing, while the gold imported arrived gradu 
ally, some not being received until November.) and rates 
eased off only slightly. Ths surplus reserve dropped from 
$12,942,600 Sept. 29 to $2,947,700 Oct. 20, and recovered to 
$6,031,825 Oct. 27. Cash holdings fell from $234,119 800 Sept 
29 to $214,555,900 Oct. 20, and were $216,879,700 Oct. 27. 
Loans were contracted throughout the month, dropping 
from $817,472,600 Sept. 29 to $793.384,600 Oct. 27. Deposits 
fell from $884,706,800 to $843.391,500. Money on call at the 
Exchange touehed 6 on the 22d and 5 was a not unusual 
figure on the succeeding days; on the 31st the range was 
31¢@4. Banks and trust companies often obtained the best 
Stock Exchange rates. Time loans at the close were 4144@5 
for all dates, while commercial paper was quoted fraction- 
ally off from the highest figures, at 5 for double names and 
5@51g for prime single names and 51¢@6 for good names. 
Early In the month there was some demand for thirty day 
loans on stock collateral at 6 per cent to tide over the elec- 
tion period. 

Foreign, Exchange, Silver, Etc.- Engagements of gold for 
import began Oct. 9, and it was estimated that altogether 
about 1114 millions was engaged during the month for ship- 
ment to New York; the arrivals here were only about 4 
millions. The European banks, as usual. imposed hin- 
drances to the movement [particulars may be found in our 
weekly article on the Financial Situation], but our extra- 
ordinary trade balance gave the United States unusual 
command over the gold current, and supplies were drawn 
from France, from Germany, from England, and in fact 
small lots were picked up in all parts of the world, though 
it is proper to say that an engagement of 244 million dollars 
by the National City Bank at first reported as coming from 
South Africa proved subsequently to have been forwarded 
from India to London, where it was exchanged at the Bank 
of England for United States assay bars and then shipped 
to New York. There was also a continued inflow on the 
Pacific Coast from Australia, the Yukon, etc. The net im- 
ports of gold for the whole country were $9,382,000 Ex 
change was weak nearly the entire month. , Opening on the 
ist at a decline of 44 cent all around, rates got down by the 
lith to 4 7937@4 80 for sixty-day bills, 4 8314.4 8334 for 
sight and 4 841¢@4 841¢ for cable transfers. An upward 
reaction then ensued, influenced in part by some inquiry 
for long sterling for investment and by a demand for sight 
sterling to remit for stocks sold here for European account. 
But under : ontinued large exports of cotton and also the 
offering of bills against purchases of stocks for European 
account, which at this time became a feature, sterling by 
the 24th got down to very low figures again. A fractional 





upward reaction at the close left rates Oct. 3 at 4804%@ 
4804 for long, 4 84@ 4 8414 for sight and 4 841g 48494 for 
cable transfers. The Bank of England lost heavily in gold 
bullim [the decrease for the six weeks to Nov. 1 aggregat- 
ing £4,236,608], but though a chan-e in the official mini- 
mum was looked for, the rate was kept at 4 per cent. Open 
market rates Oct. 31 were 4 at London, 3 at Paris and 4@41¢ 
at Berlin and Frankfort. The price of silver further ad- 
vanced and closed at 29 13-16d. Oct. 31, after having sold at 
80 8-16d. Oct. 24. The rise was due to renewed buying for 
the India mints. 


NOVEMBER.—Current Events.—The National election 
resulted in an overwhelming defeat for Bryanism, and was 
followed by a great outburst of speculation on the Stock 
Exchange and by a decided qu’ckening of trade activity. 
President McKinley secured 292 votes in the electoral col- 
lege, Mr Bryan only 155. In 1896 the figures were 271 and 
176. Bryan reclaimed Kentucky from the Republicans 
but lost Nebraska (his own State), Kansas, South Dakota, 
Utah, Washington and Wyoming, all in the Democratic 
column four years befcre ; he secured only 13 votes outside 
the South, these representing four small silver States (Col- 
orado, Idaho, Montana and Nevada). The result was in ac- 
cord with general expectations. Nevertheless business men 
had been waiting for the event to be disposed of, and as a 
result industrial affairs were co: ducted with new vim. In 
tbe iron and steel trades orders previously withheld were 
placed, new mills and furnaces started up and some note- 
worthy improvement in prices recorded. Monthly bank 
clearings showed an increase over the previous year 
for the first time in 1900. Cotton again advanced 
and middling upland in New York was 1014 cents 
Nov. 30, against 95g Oct. 31. The further addition to na- 
tional bank circulation was on'y $599,137. Secretary Gage 
gave notice that the privilege of exchanging the fundable 
U. S. bonds into new 2 per cents would cease after Dec. 31— 
see CHRONICLE Nov. 24, page 1046. The tendency of grain 
prices was downward, but in Chicago, owing to a corner, 
November corn was raised to 50 cents a bushel; after the 
shorts had settled there was a drop to 35 cents. Advances 
were made in both the retail and the wholesale prices of 
anthracite, scarcity having developed after the miners’ 
strike. ‘The sudden death of ex-Mayor Strong on Nov. 2 was 
followed by the suspension on te 13t of the dry goods com- 
mission house of William L. strong & Co., of which he was 
the principal member. Grant Brothers, stock brokers, also 
failed ; in this case there were rumors of a defalcation or 
irregularities. Henry Villard. in former years the control- 
ing spirit in Northern Pacific affairs, died on the 12th. 
Former President Krueger of the Transvaal arrived in 
France and was the recipient of enthusiastic popular demon- 
strations; both the Frencn Senate and the Chamber of 
Deputies unanimously passed resolutions of sympathy with 
him. He urged arbitration. In Germany the next month 
he met with a decided rebuff, Emperor William refusing to 
receive him; in Holland he was again most cordially 
greeted. The Paris Exposition closed on Nov. 12. Some 
subscriptions were placed in this country (through UV. I. 
Hudson & Co.) for a new 4 per cent public works loan for 
21,580,000 marks of the City of Cologne, Germany- see 
CHRONICLE November 24, 1900, page 1044. The Nebraska 
State Board of Transportation was declared unconstitu- 
tional. 

Ra lroad Events and Stock Exchange Matters.—As a result 
of President McKinley’s re-election, an outburst of specula- 
tion occurred which has keen seldom if ever surpassed in 
Stock Exchange history. The strength noted in October 
had continued the first few days of November under the 
belief that the outcome of the election might be regarded as 
beyond doubt. Foreseeing a great specu a'ive dewand a 
number of financial houses engaged offices uptown on elec- 
tion night for the purpose of receiving orders to be placed in 
London before the opening of our market the next day. 
They did a large business, and prices on the other side rose 
sharply on this buying; on our Exchange still higher figures 
were reached, the market Wednesday morning opening up 
several points and continuing to rise throughout the day. 
Prices kept advancing the rest of the month, and business 
was of such enormous proportions that brokers often found 
difficulty in executing their orders. Telegraph tickers were 
frequently several minutes behind in record'ng sales; deal- 
ings in small lots were omitted from the tape and not again 
reported until the 1ith of the next month. On Monday, 
Nov. 12th, sales aggregated 1,66%,.50 shares, the largest day 
on record. Forthe month the sales were 22,565,336 shares, 
a total only exceeded in January, 1899. There was some 
shrinkage in dealings at the close of the month, but reces- 
sions in prices were comparatively small, notwithstanding 
enormous realizing sales. Northern Pacitic stocks were 
conspicuous in the advance on the placing of the common 
stock on a 4-per-cent basis and the announcement of the 
dissolution of the voting trust. The common rose from 56°¢ 
Nov. 2d to 7414 Nov. 2ist, and the preferred from 7134 Nov. 
1st to 865g Nov. 20th. Advances of 10 to 20 points.were com- 
mon, among others in Union Pacific, Balt. & Ohio, Atchi- 
son, Pennsylvania, Brooklyn Rapid Transit, Manh:ttan 
Elevated, Metropolitan Street Railway, , Burlington & Quincy 
and Milwaukee & st. Paul; also a large number of the in- 
dustrial properties, notably the iron and steel shares. Even 
larger advances occurred in special stocks, like General 
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Electric, New York Air Brake, Consolidated Gas, etc. An 
exception was American Linseed, the pref. stock dropping 
from 551¢ to 36 on the passing of the dividend. _U. 8. Rub- 
ber shares were weak, on the poor condition of the trade re- 
sulting from mild weather he Southern Pacific Compan 

urchased control of Pacific Mail. The Pennsylvania Rail- 
road declared an extra dividend of 1 per cent in addition to 
the usual semi-annual payment of 21g. Chicago & Eastern 
Illinois also declared an extra dividend on its common stock. 
Lehigh Coal & Navigation dividend was increased. 

The Mon: y Ma ket —Before the election call money on the 
Stock Exchange temporarily touched high figures. This re- 
sulted not from any fear of Mr. Bryan’s election, but from 
the fact that a few borrowers were rather urgent to secure 
accommodation over the election (bank reserves being low), 
while some lenders with election so near preferred to keep 
their funds until the issue was settled. On Friday, the 2d, 
call money touched 20 per cent; large offerings by J. P. 
Morgan & Co. brought the rate back to6. On Monday, the 
5th (the day before election), the rate got up to 25. The 
day after the election there were offerings from all quarters 
and some loans were made as low as one percent. The rest 
of the month the extremes were 2 and 6, the rates Nov. 30 
being 8@414. Banks and trust companies at the close were 

uoting 4 asthe minimum on call, Time loans then were 4 
or thirty to ninety days, 444 forfour months and 41¢@5 for 
five to six months. Rates for double-named paper Nov. 30 
were 4@4i4, and for single names 414@4°4 for choice and 
5@51¢ for good. Deposits of the banks early in the month 
further declined, and Nov. 10 were $831,091,800, against 
$843,391,500 Oct. 27, but Dec. 1 were up to $864.410,900. In 
like manner loans the first two weeks were further con- 
tracted from $793,384.600 to $785,456,500, but Dec. 1 were 
$804,498,'00. Money holdings fell from $216,879,700 to $212,- 
379,000, and then increased to $226,968.400. while the surplus 
reserve after declining from $6,03 ,825 to $4,606,050 rose to 
$12,278,275 Nov. 24, falling off again, however, to $10,865,675 
Dec. 1. 

Foreion Exchonge, Silver, &c.—Notwithstanding the 
country’s continued large trade balance, the foreign ex- 
change market developed great strength. The all-control- 
ing influence was the enormous disposals of American 
securities by Europe. There was very extensive direct buy- 
ing in Eurove on American account, and in addition the 
great advance in th~ stock marke: induced European holders 
to send Americav securities here in large blocks. [he first 
part of the month, when money here temporarily com- 
manded high figures, sterling exchange was weak; from 
4 8014 @4 8014 Oct. 31 sixty-day bills got down to 4 7934@4 80 
November 5th, while sight bills dropped from 4 84@4 8414 to 
4 831¢@4 8314 (with some sales at 483) and cables from 
4 8415 @4 8434 to 4 84@4 841g. The day after the election, 
with the easing here in money rates and the exten- 
sive buying of American securities in London for New 
York account, there was an adva: ce of 34 cent forall classes 
of bills, with an almost uninterrupted upward movement the 
rest of the month. On the 30th rates were 4 8134@4 82 for 
sixty-day bills, 4 851¢@4 8534 for sight and 4 86@4 8614 for 
cable transfers. In Europe money became slightly dearer. 
Open market discount rates Nov. 30 were 4 per cent at Lon- 
don, 3 at Paris and 444 at Berlin and Frankfort. With the 
cessation of purchases for the Indian Government the price 
of silver dropped to 297-16d. Nov. 8, but recovered to 
29 11-16d. Nov. 30. 


DECEMBER. - Current Events.—The confidence in financ- 
ial circles resulting from the election was further promoted 
by the action of Mr J. P. Morgan in purchasing the Penn- 
sylvania Coal Company in the interest of the Erie Railroad 
and with the view to protecting all the anthracite carriers. 
The Pennsylvania Coal Company had been the principal back- 
er of the proposed independent Ime to tide-water. Mr. aves 
purchase was at once recognized as being of far reaching im- 
portance and the stock market,as noted below, respond ed 
ina noteworthy way. The event was also considered signifi- 
cant as another indication of the tendency to conserve and 
harmonize large interests. Iron production again increased. 
The report of the Avricultural Bureau at Washingion on 
the 10th, pointing to a crop of over 10 million bales of cot 
ton, caused a break in the price of the staple for the time 
being. From 1044 onth 1st middling uplands in New York 
declined to 934 on the 11th, but the price subse 
quently advanced to 10 5-16 on a squeezing of shorts; 
on Dec 381 there was a sudden drop to 10 cents. 
There was a further increase of $7,849,005 in national 
bank circulation, making the addition since March 1, 1900, 
$90,626,552. Refunding under the new law, owing to the withe 
drawal of the privilege at the end of the year, was at an in- 
creased rate, and the totalof th» bonds exchanged from March 
to Dec. 31 is estimated at $440,000,000, on which the pre- 
mium payments in cash were about $42.000,000. Money hold- 
ings in Sub-Treasuries increased from $274,163,458 Dec. 1 to 
$279,660,89 Dec. 31, Government revenues continuing heavy. 
President McKinley in his message recommended a reduction 
of the extra taxes imposed at the time of the Spanish war. 
On Dec. 15 the House of Representatives passed a War Re- 
duction Bill, which then went to the Senate. The Senate 
on the 20th ratitied the Hay-Pauncefote treaty with Great 
Britain by a vote of 55 to 18, after having first radically 
amended it--see CHRONICLE Dec. 22, 1900, page 1242. Presi- 
dent McKinley submitted to Congress the report of the 





Isthmian Canal Commission. declaring in favor of the Nica- 
ragua route. The representatives of the Powers at Pekin 
agreed upon a joint note for presentation to the Chinese 
Government, embodying the conditions for a settlement of 
the troubles in China, and the Chinese Emperor accepted the 
terms. In Germany a number of the Prussian mortgage 
banks got into difficulties see London letter in CHRONICLE 
Dec. 29, 1900, page 1295. In Londonon Dec. 29 the London & 
Globe Finance Corporation, Ltd.(a concern engaged in financ- 
ing West Australian mining enterprises and of which Lord 
Dufferin was Chairman), suspended, carrying down on that 
day 13 Stock Exchange firms and more on succeeding days. 
In South Africa the situation again became somewhat dis- 
turbing, small bodies of Boers having made incursions into 
Cape Colony. A committee of the New York Chamber of 
Commerce submitted a report on the subject of taxation, 
recommending the granting of local option in the matter of 
the classes and kinds of property to be taxed Baltimore, 
after having enjoyed immunity from bank failures for over 
half a century, suffered three bank embarrassments —the 
American National suspending and pulling down the Econ- 
omy a and a receiver being appointed for the 
Old Town Bank. 

Railroad Events and Stock Exchange Matters.—The buoy- 
ancy and speculation on the Stock Exchange attained still 
greater headway. The announcement of the purchase of 
the Pennsylvania Coal Co. by Mr. J. P. Morgan came as a 
complete surprise. The news was followed by a great rise 
and tremendous activity in all the various issues of Erie 
and Reading securities and the anthracite properties gen- 
erally. The whole market shared in the strength and ex- 
citement. There were rumors of various other combina- 
tions for harmonizing affairs in different parts of the coun- 
try, and the Penn. Coal acquisition gave plausibility to the 
same. Transactions were on an enormous scale. The Stock 
mre authorities, after having resumed printing sales 
of small lots on the telegraph ticker on the 11th, found 
themselves obliged again on the 18th to discontinue the 
practice. The stock sales for the month even ex- 
ceeded those for November, reaching 23,411,629 shares. 
Advances of 10@20 points were plentiful throughout the 
list, Erie 1st pref. rising from 4014 Dec. 3 to 63144 Dec. 31, 
Del. & Hudson from 1154g Dec. 5 to 13444 Dec. 31, Mil. & 
St. Paul from 1251¢ Dec. 8 to 14814 Dec. 31. Northern Pa- 
cific shares advanced still further on rumors that the pre- 
ferred was to be retired by an issue of bonds, the common 
reaching 861g Dec. 31 as against 4534 in September. Penn- 
sylvania Coal Co. shares, which were 410 bid Dec. 1 were 

uoted at 760 bid Dec. 31. The dividend on Denver & Rio 

trande pref. stock was increased; also Minneapolis & St. 
Louis common dividend and St. Joseph & Grand Island 1st 
preferred. A strike of the telegraph operators on the Atch- 
ison Topeka & Santa Fe was inaugurated, but proved a 
failure. Pennsylvania Railroad stock was listed on the New 
York Stock Exchange. 

The Money Market.— There was no flurry in money at the 
close of the year, though a revival of the outflow to the in- 
terior was a noteworthy incident early in the month. Call 
loans at the Exchar ge repeatedly touched 6 p-r cent, and once 
644; apart from this the market was without feature. Secre- 
tary Gage began prepaying the January interest on U. 8. 
coupon bonds Dec. 15 and on the registered bonds Dec. 20, 
but otherwise did not come to the aid of the market, though 
there were rumors that he would Surplus reserves de- 
creased from $10,865.675 Dec. 1 to $5,701,125 Dec. 8, and 
then increased to $11,525,9 0 Dec. 29. On Dec. 31 the 
range for call loans at the Stock Exchange was 5@6. 
Banks and trust companies most of the month got 
the best Stock Exchange rates. There was a good demand 
the early part of the month for short-time loans to tide over 
the 1st of January, and 6 per cent was often paid for such 
loans. Dec. 31 rates were 5 for thirty days and 44¢@5 for 
sixty days to six months. The buying of paper was mainly 
from the interior, quotations at the close being 434@5 for 
double names, 5514 for prime single names and 51¢@6 for 
good single. Money holdings fell from $226,96%,400 Dec. 1 to 
$216,992,400 Dec. 15, and then recovered to $225,073,200 Dec. 
29. Deposits decreased from $-64.410,900 Dec. 1 to $838,404,- 
400 Dec. 22, and were $854,189,200 Dec. 29. Loans were re- 
duced from $806,442,500 Dec. 8 to $787,098,700 Dec. 22, in- 
creasing then to $796,457,200 Dec. 29. 

Fureign Exchange, siiver, &c.—The firmness of our money 
market weakened exchange rates the first ten days, even 
though there were continued large sales of American stocks 
for foreign account induced by the great advance on the 
Stock Exchange. Subsequently, however, the urgency of 
the monetary requirements at the European centres again 
turned sterling upward. The Bank of England lost £3,310,- 
758 gold in the four weeks to December 27, and the expecta- 
tion was that the Bank minimum would be raised, but no 
cbange was made from 4 per cent until January 1901. In 
the open market London disc unts advanced to 44 per cent. 
At Paris open market rates Dec. 31 were 3; at Berlin and 
Frankfort the close was at 4144@434, though a few days 
previously the quotation was 4% «5, Exchange declined 
just one cent per pound up to the !1th, when 60-day bills 
were 4 803(@4 81, sight 4 841¢@4 8434 and _ cable transfers 
48°@4 8544. Thereafter a steady upwarc movement oc- 
curred and Dec. 31 prices were 4 811¢:a4 8134, 4 851¢@4 8594 
and 486.4 8614 for the three classes of bills. Silver de- 
clined slightly further and closed at 29 9-16d. Dec. 31. 








is _THE CHRONICLE. (Wow. LEX, 





PRICES IN 1900 AT THE NEW YORK STOCK EXCHANGE. 


The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of railroad and miscellaneous bonds and stocks and also of Government and State securities for each month 
of the past year. The tables are all compiled from actual sales. In the stocks one-hundred share lots form 
the basis of compilation, except in the case of those few stocks which sell almost entirely in small lots. 
Following a rule adopted by the Stock Exchange in April, 1896, sales which are not for “ regular ’delivery— 
that is, where the buyer or seller stipulates for three or more days’ time, or where delivery is to be made the 
same day (the sale in this last instance being for ‘‘ cash ”)—are disregarded. 


COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1900. 


(Compiled from sales made at the New York Stock Exchange. | 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1900. 


{Compiled from actwal sales made at the New York Stock Exchange. ] 
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1900—Continued. 
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Syr. Bingh, & No V..7|.... - .-. [ME WZ josey — ceeelecee — eeee|evee eet Le Merge ca, Rene  secelcces © soocleese © coacfove — oofLMGMG-AIBNG coe = cece 
Denver & Rio Grande-| | | 
RO niacin vp ons cove 5D |L0236-10254).... - + |oose ee Re een ae - ....|1025¢-10234/108 -103 {103 -103 |.... - < e 
Consol., 1936.. ee 4) 96%- 9014) 9814- 991g) 98 - 905% 99}6- 9936) 9834- song 9854- 076) | 97 - om 9734- 984) 971g- 9834) 98 - 99%4| 99 -1005¢|10034-10234 
1st consol., 1936...4% RES: a - 4. |L07 -107 |.... - ..../107 -1073g 1073¢-1073|.... - a -107 |L07 -107 {108 -108 108 -109 [109 -1005¢ 
Improvement, 1928.5) 101820834 1043¢-1041¢) vena 105 -10534|10534-106 panne ae he | enetgine, a -108 /103 -103 paotaae. FE -108 
Des Me. Union—ist.. os - ..|L09 “100 J..0. = eesefeoee = tage 10874 . ey or Fe aS es we Se can 
Det. & Mac.—1st lien. wr ee Sa es - “2 = Se - is = ase feces = cee | 85 = 85/85 = 85 108 - 96%)... - 
SS Re 76-78 78 -78 | 79 - 81 | 81 - 8214) Bes ee ss eS je ery. era or - 88 - 90 | 87 - 88 ] 
Duluth & I. ee ist.. +5)... -  -2./107 -1073¢ 1090-10934) '109%6- -1003¢| 10834- 109 '109 -109 108 -109 |.... - ..../LO7 -109 107%6- -10714 108 -10846110 -111 : 
Dul.8.S.& Atl.—1937.5|112 -112 |110 -112 112}g-114 111244-1 11239) 11434-11434 | 114}¢- DAY oes = ceeslenee = ceesfenee 7 ene 115 -115 /115 -115 |.... - .... | 
E. T. Va. & Ga.—See So.| 
Elg. Jol. & E.—1st, g..5, ‘hers Moone 1115¢-1115¢'1115¢-113 a - ...-/1093g-1093¢'109 “10936 110 -110 [110 -110%).... - ... (108 -109 [10914-10914 
Erie— 
ist, Ext., 1917....... 5/117 -118 |117 7%. pee iees = coos LLOALT eag ape aime. = cect aes W Wendiess S .lcdbece © cae See 
2d, Ext.,1919......... 5/11936-11936) 2. - 22] seen PE, CE eo SRC ee PEE Eee lay = - py ee oe 
3d, Ext., 1923....... 434) 11334-11354 115 “115i. ae hors 11534| 0646: “116%. = a - ..../11436-1144%).... - ....1116 -116 |.... - 
4th, Ext., 1920....... ane: v2 123%!... Se A ee ees Be a. ee - yi See Rees Rae ee 
1st, consol., gold...... 9/198 -142 [141 “41 |187 -18834 137 “1384 1374- -139 [13714-18784 1374-139 |1303¢- -18934 13434-13746 |135%4 13634139 -129%4|14044-14014 ; 
1st con. prior lien, g.4| 88 - 90% 893¢- 9034) 8914- 9114] 8914- 92 | 89 - 901g 89 - 901g) S7I4- 884 | S71g- 884] 87 - 8834) STig- 90 | 899%{- 9134} 9134- 99 j 
1st con. gen. 1.,’96..4| 67 - 70 | 69%4- 7136| 7034- 743| 73 - 751¢| 7144- 7334) 69%q- 7234) 6814- 6934) 6834- 69 | 67 - 70 | 671g- 7146) 71 - 75%4| 75 - 8644 : 
Chic. & Erie, 1st, g..5)114 -116 114 -11634 1164-117 oe 11743) 115 -116 1434-117 |115 -116 1634-1163 parte st 117 -117%9'11534-116%4/116 -123 : 
Jefferson, Ist, guar..5\.. — sessfeses = see. loeee : GPSS, (Rae erate (ee nae, - = serefenne ~ coe = cae ORG-IOUSG: 00. © esi fecee = vase 
Long Dock cons.’35. 6 189 -139 ne 13934). Be, eee | ae ie 19634-18644. vee [eee | eeedeces 7 teeefeeee + ove-/136}G-137 [13736-1883¢ 
Dock & Impt., Ist.. “—: aT os a - en ee - weee|eees = coesfocee - seesleees - hus EIB | ccc S ccccfeces © cec-] cee * oes 
Midl’d of N. J., 1st.. 6/11036-117. sess = o0e-[11936 120 [118 -118 i119 “119 |119 -119 |. - /119 -119 |.... = ....{LI5W6-1154611734-11744/117 _-118 
N. Y¥. Sus. & W., ret.5 1073-109 |108 -108%4 110 -110 |10934-110 |109}4-111 |1093¢-110 1004-10034 10816- 10834).... - ....{L08I4- — -1104|110%4-111 
Zd, 1937.........+.. 4}¢|.... - ..--/ 98 - 98 |.... - 9934- 99}4|.... - « ++.) OOMg- 9936. a ee — «os  cessiebes =. cess 
Gen., gold, 1940....5| 92 - 96 | 94 - 9734) 9434- 9644 96 - 97 | 98 - 7 | 98 - 9534) oug- aa 94 - 96 | 96 - 96 | 90 - 95 |.... - ....| 96 -105% 
Terminal, 1st,gold.5|108}4-198}4|.... - +++-/L11 -1ll /113 -113 | = sseslesce = oes [esse = sesel-ooe = gi te wah Bins oS ees case 
Wilk.& E,, 1st,’42.5/104 -105 1043¢- -105 |1043-106 {104 -105 |10434-108 |105 -109 104 -1046)104 -107 ‘h1od}g-105%411083¢-106% 10634-10874 Se cake 
Evansv. & T. Haute.— | 
Consol......... eR Go... - ....|12434-12536/125 -12534]125 -12534/124 -124 |1253G-1253¢/120 -120 [123 -12334).... - ... 128 -123}g123}4-1231¢1124 -124 
1st, gen., 1942, gold.5|103 -108 |107 -108}¢/10734-110 |1063¢-108 (107 -108 |108 -108 105 -108 |106 -107% 10614-107 1023g-1043¢|104 -10634|10734-108 





100 -104 |. - »++-j106 -108 |. ~ «+++{105 -106 Les -105 j.... - ...-/105 -105 eoccferee * cesslecee ~ sees 
























































Evansv. & Indianap.— | 
1st, consol., 1926....6).... - | 
Flint & Pere Marg.....¢)|120 -122 (122 -122 |1223¢-123%4) 12134- 12134 12244-12244|123%-123%4!.... = enosléses iy Ae ao 126-1214 eee + eee. [125 -125 
1st cons., g.. 1939...5)102 -103 |1033¢- 103} 10334-10534 | 105'9-1084g105 -107 |1023¢-105 |.... - "|o5N6 1053 105 -106%4).. - -|10644-10639/107 -107 
Pt. Hur. Div., 1st....5|105 -108 [10746 ey 105 oT tienes aig PERE ME snes © conclaces - . |106 -106 |.... - - {108 ~108%|107 -10934|107  -107 
Fla. Cen. & Pen.—1st.5).... jes ~ seeelenee 7 seee|oeee - ARR ig Sy see - .{100 -100 - ese = scesfosee © sede 
Fe. W. & D. C.—18t.4-6 Ti 7434| 70%6- 724) 70 - 72 71 - 7334! 70 - 72 70 - 71 | 70M 7144 71- 724 72 - 743% Tn - a 73\%- 78 | 75 - 84 
Ft. W. & Rio Grande- | / 
iet, 19°2S............ 3-4) 55 - 584) 58 - 60 | 55 - - 60 | 573%- 60 | 57g- 59 | 50 - 50 |... =. 58 - 58 | 57 - 58 | 57 - 61 | 62 - 66 | 66 - 69% 
Galv. H. & H. of ’S2.. 5/102 -102 |LOSHG-10$ 104 -10434).--. - ee[eee eee fives > Nena 103%]... - ,.../100 -103 |100 -100 [102 -102 |.... - .... 
Ga. & Aln.—lat, cons.5).... = ....| 89 - 80 fu... = nccefecee — cee | oe = cecslecee & cee-foose doce * pendiess © sssdnes © vocal WODE® BERET oss © Sa00 
G.H.&8.A.—SeeS.P.Co. 
Ga.Car. & N.—1st,gu.5) 993¢- 993¢). cede. = eeadioes WEEE Ree Aes. tenia, | DAR oe ne Sa es eles = Cee: Ree 
Ga. Pacific—Sce South’ n| | | | ; 
H.& St.J.—SeeC.B.&Q.| 
Hock. Val.—1st, con. 43s| 99 -100 | 98%- 9934) 994g-102 |1013¢-10344'102 -103 [102 -103}4/100 -101%4) 995¢-1003¢) 98 - 997%) 9834-101 [1007¢-1043¢'1041¢-1063¢ 
C. & H. V., 1st, ext..4/102 -105 |103%4-10334/107 -108 |10434-106 | ... - ..../104 -104 |.... - ..-./106 -106 |.... - ....].... - ....[LOB3G-1OB¥G|.0.. = cose 
H. E. & W.T.—See 8. P. 
H. & T. C.—See So. Pac. 
Illinois Central— 
Ist, gold, 1951........ 4{115 -115 [114 -115 [114 -114 /[1153¢-1153¢).... - ..../116 -116 [.... = ccccleces — coe feces © sccsleces * ceesfecee = ooeefhl6 -116 
@ Registered........... ons cahelens © ssc tecs > sonskscee. “-anashsses © cosshnene © eucthbone ©. seameces a Oe BS i oe 1 Sy RAN 
1st, gold, 1951.. Biblevee — secsiscce = cce- |104%6-105%4) ooo @ c0nsf8OB =B06 Jo.ce © cacclecce © seesfk0e -A0UG.... = hi sca h3ee He = .+-./10636-1063¢ 
Gold, 1952..... -4/104 -104 ‘|104 ~10434/10334-105 |.... = ...-/100 -1033¢/10314-103%4/103 -103 (103 -103 |.... - .... .|104 -104 
Gold, 1953............. : 101 -1021¢/10314-104 [peane-ae seoe @ eee [LOL -103% ewe a seoe ~ oe--/L0244-108 103 “1083g4102%4-104 ypen 
Registered........... 98 - 98 see ae - bani r-pesstivaa = oapidten 8 ketelaies snap, > .csstete © saumecs 2 pace = ccccfecce © cove 
Louisv. Div., gold. oe 100 -101% 101 “1014 101 -102% 1023-10334 10284-1083 10284- 102% 1016-1014. - ee 10136 10134)... = coccleces -. 
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1900—Continued. 
° { { 
sancane|Pune‘ay. MARCH. | APRIL. | MAY. | JUNE. JULY. Aveusr. enrr’ssn, OcTOBER.| NOV’BER.| DEC’BER. 
BONDS. "BER. 
Low. High/Low. Higb Low. High| Low. High| Low. High Low. High Low. High) Low. High| Low. High/Low. High) Low. High| Low. High 
Be | | Low. High 
Illinois Cent’1—(Con.)— - : | | 
St. Louis Div., gold..3).. — accelecee 90 9034 O134- 9214) 92 - 9214) 9B1G- 9214! 9054- 9054 9014- 9014 90%} 9034- 9134 913¢- 9134 92 - 92 
Gold, 1951......--- 3h 936-1014 1101 -10134 102 -102 Ser! 10334) fronners0ed 1086 100%6 1014-10154 aca on -.. HO13¢-108 |109%4-102%4108 -108 
Springf. Div., 1st..3%).... ira ie cefnces = ceeclascs .~ eses|oces ~ secelecce * seeeleves eas A Sieg) 
Western Lines, 1et..4|.... - ....(111 -211 [111 -113 " 1isy4-113%6 "Ligsg-nie |G 119%. ~ .../LLISQ-11244/113 -113 |... - ...{1143g-1041g 
Belle. & Carone, 18t.G).... - -...)eee0 ~ seeejeeee ~ eeeeieeee = ie ae - 114-1193. at euseadiGt <AGE bc: obi & <.de eeee 
©. Wo In A Bo Our8-00-8}-.-- - - pepe ~ oee-|125 -12634 12634-12634! 12634-126%| ntl och seal 5, i ens A . ee 
Registered... paseo asocgeee ~ seeefeee o ©. catdecee. > ‘omvsiesen: = ei NER cke, + -eelieeeieneneianie © occa 
Gold, 1851 | . . ° 2 see m seefenee = ceeefLOIG-10ISG.... — coe. [L003Q-10034).0.. = 0... 
Memph, Div, 18t-..4).... - .s2.jeeee — eeeeleves - - - ~ coccfecce = ccecflODG-MOGIG.cce = sensfibee ©? moodiness: seee 
St. Louis So., 1st....4).... - ....je0e © © cece] cos © - - a os A ale iahes Mauger siya 
Ind. Dec. & West’n— | ® - 
ist, gold, 1935.......- 5}105 -105 |... = ees Bee A RENE Dn ie, cad act aac jak. «ce Sen eee 
Ind. Illinois & lowa— 034% 
1st, refund’ g, 1948.-5|106}4-10854 10034-10036 |11036-11036).... - ....|108 LOB Juss = see.|eeee = sor-[LOOKG1OONG). 0. = cee [LOT -107 joes ~ +. 1084-1086 
{nternat’l & Gt. No.— | . 
1st, 1919........20066 «+ G|i20 -121 [121 -12194|121 -1213¢|.... - ....|11934-1193¢'1193¢-12034|11934-12034]120 -120%4 RA ETE Ee ae 
ihe: BOD. .0r0n--cr0neses 5| 90 - 92 | 92 - 94 | 804-91 | S0%- 01 | 88 - 90% 87 - 80 | 87 - 874, 8B - 88 tan adh ce Pager G134- 9636 
Sie err overnanensnnss 4) 60 - 62 | 61 - 61%) 57 - 50 | 58 - 50 | 5534- 55%... - ve * seesfee oo ceedleece = os. | S& - 65 | 85 - 58 | 57 - 68 
Jown Cent.—ist, gold.5 111-1145 ats -11834/11334-114 11334-11436 |11334 115 11194-11834) 112 -1193%4|113 -119141113 -114 [119%4-115 [114 117144114 -115% 
Kan.& M.—SeeT.&O. °C.) | | 
K. City Pitts. & G— | | | | 
sneer hea. ee © a ha Fapies GO}6- 75 | 72 - 7436) 70¥G- 7256) TOM TZ | 70 - 7B foc. = ceelecce = -oe | cee = eensfecee & eeeefenee — eens 
K City S0.—Ist, 1950.3)... - ..../.... - -++-| 68M 70 | 60% 60%) 6034-67 | GORG- GON5) 66 - 0674) G434- 60%4] 62 - 65 | GL - GOIG O7I4- OO94 O7HE- 6834 
Registered.......- Pee ata 1 sigulieicehs Memenlinal = masalvess - nsortone . eenolacss,-™ aneel’ cas. ensshicen, oso.) Gib GEN iann ss uke Mba. = 5560 
Ken. Cent.—See L. ° | 
L. Erie& West.—Ist. eer. 120y6-12156 12134-12134 1214-123 122-128 |12214-128 cae 12034-1203¢|121 -121 |1213g-123%4/123 -124 |12434-125 


Northern Ohio, ist. = v- 11036-11034. . 1103¢- 1114) 11034-11044 1103¢-111 11244-11341 ER | nce © cccddecse = cee flR® BRL bass) — 2.00 

L. Shore—See N. Y. C. | 

Leh. Valley, N. Y.— | 
Ist, guar., gold......434) 


| 


| 

Ne ca ecek wed 5/1 ame... |LL5 -115 [117 -117 |117 -118%4)119 -119 i115 -1154¢|1153¢-1153411634-117 [11634-1174] ... - ... [1133-120 
‘| 
| 





-109 |100%4-100%4 110 “11036 108%6- -10046, meres pan 108% sane 109 j.... — ....{LOOMg-1L0}g)111 -111L /1101¢-1113¢ 

















Registered......... A ~ seccfecee * ceccleces © cecelecce = eee wees ™. iéesfeces > ones Jeoee sees TS eeefecee © eee sooo ~ e008 -L11 
Leh. V.Ter.1st,1941..5 . -115 meee lseee ; @ 400 “j112 -112 ‘wet H cdcslecas® edishece > enel[enwer Mt sbadeeseit sae 
Leh. & N. Y.—1st, gu.4| | . | 96 O14) = ....| 92 - 92%) "92 - 92 | 996- 9344). GB = GR ks. my eneshice cl Joapieebet® oa<s 
L. BR. & M., let t. rec..5| 3756- BB}G|---. - ++ ved aa *gpeaktans ~panrfeas = eins fasin*.enmsbbane, Su0ses) noc ST en Sn ee ee 
Long Island— | | 

1st, consol., 1931.. ..5}120 120 [120 -120}g/122 -122 |... - ... sed] eee |rensg-12134| e13g-124121 -1213441120 -120 |.... - ... |122%4-122% 
Gen. mort., 1938.... 4, 96 - 96 |-+0 = see] 98 - 98 | 98 - 99 "9034-102 |10034-10134|100 -100 | 9944-101 |100 -100 |100 -103 |103 -103 |10134-104 
Ferry, ist, 1922. A 99 - 99 | O7H- O7H6).... - eee/eeee — ooe-/102 -105 [105 -105 }.... - oon aoe = ceesleeee + eee | 9936-100 einerlaiicin Seaglaiaen 
Gold, 193:2...........+. |ecee  ceeeleese — cevefecee * ceeeleeee = eve[LOOSG-1OQ¥G|.c00 — ceeelecee — ceeelecee — cece] eee 7 eee [100 -100 |... - «. 
Unified, 1949......... 4, - ves] 85 = BB [ices = ceeeleeee — eee] 90 - O8'4) O456- 96 | 94 - 95 | 9s1g- 9456 91%- 94 94 - 9644 0546-908 ‘66-99 
B’kiyn & Mon., 1st. <i. eee ~ seeslooee © cvcelecce @ ceeelecee = cocclecee @ ceeclecce = ..|106 UID | oid im cesceee =. cgugpstc®e ne 
N.Y. & R.B., 1st....5).... esoetalien: = deselionn, =, aarhens. =, <anil MMI Peone. * anceligarcimgantdein = soesbase. *0-abeeiomaseaaainaale mi aess 
N. Sh. Br., 1st, a asco © ese feces © ove feces = covelrcns = -|105 -106 |-e+0 m ceeefeses = ceerfecee & ceedeoee — ++ ofLOQMG-110 100 -1104 113 -113 
Louisv. Ev. & St. L.— | | 
Cons. 5s, Trust rec....; 62 - 70 | 6734- 6934| 67 - 67%) 66}4- 7036) 70 - 71 | 61 - 706] 62 - 63 |... = 2c} cee — Leedfeeee — ceesfeeee = ceedeeee eee 
Gen’l, gold, 1943....4, 6%- 8 | 7-7} 6- 7) 5- 616) eee Oe. ere eee ee ere es ee a 
Louisville & Nashv.— | | | | : 
General mortgage...6/116 -116 {120 -120 |.... - ....|-... - .-. 119 -122 \117 “118 {117 -118 (117-118 118 -118 /118 -118 |. --- 117-119 
50-year, gold, 1937.5 |1073¢-10714/109 -109 1091-110 | 11234-11246) = vees/L1L -111 [111 -111 Ce See 11134-1113411103¢-21034.... es 
Unified, gold, 1940. 4) 9634- 9914} 9834-100 | 9874- 99%) 9934- 10144 9036- -101. | 9994-1005¢) 98 - 981g 98}4- 9934) 9SIg- 994] 9BLE- 9914 9814.-10094,10034-102 
Col. trust, g..1931.. -5)108%4-107 po ig me RESON ‘nara - . ..{L09 -109 {10914-10954 109%4-109%4|110 -11014/1103¢-1113¢!.... - ..../1003¢-111 
Coll. trust, 5-20s.. 9614- 981g 98%6- 904) 9854-100 - 7 97 M- 9814 9734- one § 98 - 99 | 9856- 9834] 99 - 993¢) 9634- 9734, 98. - 99 | 9834- 995g 
Ceciliau Br., 1907. 3. Sehpteaste btiwe, © aveslecac a ee ce 7 eeecleee — ooe-(LOSKG-1043¢106 -106 
E. H. & N., 18t........ 6 /11134- 111g 11211234 [11844- 11S - -|tibe- 114%)...  cveethcen A ‘|tie%-113%¢)... eee eee ae Se 
Nash. & Dec., 1st.. 7 ae ee ee ies = vo. L0284- ee eee ee ®. eoeriecee ©. cecdeodn™ cesaiiensi tt conaetes, ME. cnee 
N. O. & Mob., 1st.. *.6|12834-129 [129 -129 |129 -129 |... siealeenese. scnst-garie sosef A teIae me ~ .., [1285¢-128Ig!.... - ... [180 -180 |... =o... 
Se ee. ee = coafbl “ERT [icce = wvaclincc > seaslecse © seocfeece © coasfusee  cosi[AhF ELT [iecs, —- sealK Ae SRRe Lived, SaecED cose 
Pensac. Div., 1920..6). cesfecee — see-fecee = « w teesfeees 7 ceeefeeee & seeelieee @ Red > denehecss: P-deweooda)/™ wonshacad Sy osc ieee sane 
Pensac. & Atl., 1st. .6 113 “113 ‘)111%-112 11244- 11946 1135¢- 11354). sees — eoe+{11084-11034).... - 2... cece ~ coe e[LL196-11184).... - «02. 
St. L. Div., 1st, 21. ee —_ ee ~ se0.{123 -125 ie en abate Se 126%4-196141.. only ep aebes aah idee ace! Sibees 
2d, 1980 ..........-+- 3). 5 © ue 0. acepicers © ceasiocens ® sees] eons - gee. apes teedie®. seaplane - - «| GB3G- OSbg).... — ccecfecee * coer 
So.& No.Ala.con.gu.5\.. "1107 -107 ref - see./111 “111 11 -111 [110 “110 1073¢-10784|110 =i WADED lnc cosbeiend® «ces 
Ken. Cent., 1987.....4) 95%4- 97 v614- 7%) ie. 9734, 98 - 98 a 974- 9734 9634- 9634) _— 97 | iene 97 | 967%6- 9814) 983g- 99 | 99 - 9054 
L.&N.&M.&M. 1st4is, shanties — eee vn rangi satiinel: ©. «dmdbamnen yaa = sali Som: oveh bene! > cagieesa se tacdiopes SS si See 
Nash. F1L.&S8.,1st,gu.5 . wees TS seeeleee = "111056-11034| - 17") 11034-110%4 1004-111 lecoe © ccccdocce © ccodl-coe!™ wesdnces.:® ead MCMEneG 
L.N.A.&C.—SeeC. I. &L.| | 
Manhattan— | | | 


4/103 -105 |102%4-104 |103 -1043¢|102 -103 | 99 -10134}100 -1013¢|100 susan 0134-102 |10034-1025¢'1021¢-10514|10434-105 
--G/112 -11534}115 -116 |115}4-11634/115}4-116 |11534-116 [116 -117 |11434-115 |.... - ..../115 -115%¢/1153¢-11594/116 -11734/1173g-118 
Mex. Cent’l—Consol...4| 70 - 7334| 7334- 7334) 78s- 81 | 78 - 81 | SOMg- 8014] 79¥4- 80%| 78 - 78 |.... - .. ss > eee.| SOMG- 80¥6} 80 - 82 |.... - oe 
1st consol. income...3} 20%4- 2434) 23 - 26%| 2534- 2914! 261¢- 28!4| 2514- 2714] 24 - 2734) 253¢- 2734) 25%4- 264 “ag 26 | 2534- 27%] 26 - 284) 2ig- 29% 
2d censol. income....3) 10 - 12 | 113¢- 1234] 113g- 15 | 1934- 1494) 12 - 14 | 1134- 18%] 1234- 1354) 13 - 13 | 1136- 1234] 124¢- 13%] 12%4- 13%) 13 - 15% 
4 
6 
6 
6 





Metropol.Elev., 


Mex. Int.—1st. 1977..4| 387 - 8814) 8734- 8834) 86 - 87%4| 8534- 8634} 85 - 8514! 843¢- 853g] 8534- 96 | 85}g- S64] 84 - 84d¢) 832¢- S414) 84 - S24) 8454- 8476 

















Mexican Nat’l—1st....6).... - ....|.... - ..../108 -108 |LOSHG-10B¥6|.... ~ ceeejreee 7 cee [este 7 ceesle ee T eeeeeeee 7 eeefeces  ceeelesee 7 eeedeeee — cere 
2d, income, A,......... ss: Spa banks A mdacdesgn: ann! PGE BE fisns. = cccclenss: @scnas feces =. nsnslenes. —.sccefooce: *. condnoce. =, aahilesincen raheem Bisse 
2d income, B ......... saesi/= sipifegee:= axon) 18) =.38.1 2% oJ | 0G BOM IE i 1006 IB :~ Wl cccg em caea|-.-aier. cacthrade.—..<5.dasac sl pee oo 

Mexican North’n—1st.6).... - ....|/10534-10514|.... - «...|.... = eacphRe SUBB cliccs |: scccheadsd P. ccnilacce’ >. catdpoed? csasbate ~ sandisnet So eneee = osse 

Mich. Cent.—See N. Y.C. 

M.L.S.&W.—see C.&N. 

M. & N.—SeeC.M.&S8.P. 

Minneap. & St. Louis— 
1st, gold, 1927........ FADE IES Jocce = ccccf MOO EBL fo... = cvcefIGD “14D Gl ecce ~ cecelecsc (@ sessfeces © cecsfeces ~ cendkeoce * acsdocse © | Gadesed’ = cose 
Ta. Ext., Lat, 1909...°9|.... - secjecce = cecelecss - 1294-1284 APE AQING 656i = cociilecns'~..06eal ace. 0deifoseni@. oandeade ©) nesdngske Se eiee > canes 
Pacific Ext., Ist...... See Sa i © sxaslases «RMB TRB cece ©. cccclces ~, cecelecgs, ©. on¢.feces: — csecd-cde > noc eeeeCeenmas ee Secs 
Southw. Ext., 1st....7|.... - ... = eagatene ei oa as - ee en eee: ee ee ee 
1st, con., 1934, g....5/112 -11314¢ 113M -114 |11334-115 11534-1164 14 115 /11136-1)5  [11134-1143¢/113 -11434/115 -117%/1175¢-118 |115}¢-119 /1161¢-1173¢ 
1st & ref., 1949...... 4| 93 - 9614) 96 - 99 | 96%6- 9054) 9834- 99 | 96 - 99 | 96 - 97 | 95-97 | 97 - 9714 95 - 96 | 95 - 9654) 96 - 98 | 97 - 981% 

Mo. Kan. & Texas— i 
1st, gold, 1990....... 4) 881¢- 9044) 90 sal 903¢- 93%) 93 - 9334! 92g- 93%) 881Z- 92 | 89 - 91% 90%{- 9234 ” - 93 | 905¢- 93 | O2g- 71g) 933q- 9856 
2d, income, 1990.....4) 67 ~ 6034) 65 - 6734, 65 - 70 | 68 - 70g) 67 - 691g) 66 - 68%) 6714- 70 | 66 - 67 | 64 - 6716 6444- 68 | 66 - 72 | 71 - 77% 
Ast, exten., g., 1944.5) 9334- 95%%| 92 - 938i! 90 - 94 | 9236- 9534] 9054- 9234) 89 - 91 | 8O%- foe 893¢- 901g] S91g- 90% 89 - 921g] SOIg- 93 | 92 - 98 
Dall. & Waco, 1st...5}.... - ....|.... we deeplasesitt qimehesaiitm adiaabeced ~. sinkibeens dab iveaie' atu gae - GO = 90 G00. = nce | noe = cceef cee = cece 
M. K.& T.of T., 1st.5| 91 - 93 | ae 93 89 - 92k 9136- 9344 14) 90 - 92 88 - 91 "90 - 92 | 92 - 924 89 - 89 | 8934- 92 | 804g- 9746 95 - 9534 
K.C. & P.,18t,1990.4| 77 - 77 | 76 - 76hei ... - ....| 78 = | 704¢- 81 | Sl - 82 | 82 - 83 | 80 - 80 | 813¢- 8114) 80 - 8144] 81 - 8334) 833¢- 87 





























Sh. S. & So., Ist gu..5) 9244- 95 | sng 9514} 9434- 05% 95%4- 97%4| 97 - 9834) 963¢- 96%| 97 - 9714) 97 - 98 }.... - ....| OBI4- DOW)... - ....] 97%- 99% 
Mo. Kan. & Eastern— | 

Ss, rer /102%-104 (104 -104 (104 -106 hes -104 | 102 -10334|102 -10334)108 -105 |10334-105 104 -1043¢/102 -103%¢/104 -106 |106 -108 
Missouri Pacific— | 

PE Ep cvaiecdhberescs 7 Dadaie - .++,/1144-115 |1143¢- -115 hss 11634|112 -113 his 11254/113 -113 eS Seegee 115%e-116 {113 -1i 1143¢-1153¢ 

1st consol............... 6) 114%- 117 |11634- 11744) 116%-121 |120 -121}%) |116 -11734 11434-11634|115 -1161¢ 1163¢- -11734|11734-119 11734-119%4|115 -118}¢)118}4-120 

Trust, gold, 1917.. ‘3 94 - ¥8 | 96 - 99 | 953¢- 0714 0736-101%| 97 - 991g] 95 - 9714| 94%4- 98 | 9634- 9834) 9434- 9534 94 - 9746 953g-100 | 9834-103}¢ 
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Mis ouri Pacific—(C .n. | 


y 


Mer. L.&T.SS. -Sees.P | 
Vd, 1901..........00.-.-6). — wncsitcos \ esoclesse = pevsfoves SS cxeeibees - 


New York Central— 
N.Y.C. & H., and cp. 7 109 -109%) ‘110 -110%| eet 1104-112 111 -1ll 
Registered.. —. 4/110 -110 |11034-11044 11034-11034 111 -111 
Gold, 1997.. 





N.J. Junc., gen., 1st.4) -.. - a ey eee eee ee eee - 


L.S.&M.S. istcon rg.? | 1005g-10154 10144-10134; 101%- 10244 1005g-10034 101 -10144 


Mahon. Coal, 1st.. y pan) ~ ....;12934-129%).... - . 


ist, consol . | 
1909........ ae eee rong, WRENS Pees - Deeg agai 


(acc jatanes Petes chee eee peed died ka 





Registered - = cos.foces ed Wikas. © ees 

‘ Harlem, 1st, coup....? |L0134- -102 10246-10256) 102%4- 10234. ite 
Registered........... v] — j208n6- 10826 1 arene 100-1025 = 

N.Y.& Har., 2000.3> |. -. : ‘ >) aeneinbss - | 115%-116% 
N. ¥. & No., Ast ......5| czech - - 





Ue. & Bi. Riv..1D22.4).... - c.ccjeee — cee eleeee — cacclecee 7 coeleees - 


Registered...... . 4) 1033g-10334'.... - ..--/0... es 105 -105 
N.Y.N.H.& Hartt’d-| { ‘| 


Mich. Cent., ~~ con.?| 1084 109109 10034 snag 100% 10934-10934 10654-10654 10634- 107 ; 
5 1084-10844. . . ,10424-104% .... - — 103% 103 -103 1035¢- 1035¢104 -104 |.... - ....} 
sasfvave * > ss0e( A DOMGAR0GINSR OEE foc. = ceeds = sce 


Low. coger eh) Low. High Low. High Low. High, \Low. High) Low.High Low.High) Low. y-High 





-95 | 91 


Nash.Ch.& St.L.—ist.7 126 -129 284-120 |128 -129 1283-129 128 -128 12834-1284. 


Consol.g., 1928...... 5 |104%6-105 |105 “107 jie -10746 10436-10544 10534-10546 10534-10534). 


.- - 10845;- 10834, -ee + +2. -/L083¢-109 [coe = 
100% 108 -1(8 |109 a 11034-11034/110!4-111 | 11034- -1114 10834-10934 1093¢- 110 ‘orptane F 


2d, consol., coup....7/1123¢-113% 113 -11334 114 -114 (11434-11614 1143¢-114% 11136-11136 112-112 


R.W.& O.,con., 188.5) 12844-12816! 128 “12036! 12t- -12834 126 -a2Ti4 126-1263 12034 120%, 126 


N.Y.Chic. & St.L..—1st4, nrg i410 104-1085 1055-10734 106 -107 11 1004 107 106 


Con.db. ct., all ins.pd.' varatinee 188 -138 (188 -138 |.... - -... 189 -189 |189}g-190 190 
Housat., con., 1937.5. is eg ese hy Le eee peers epee eee 
N. ¥. & N. Eng.. ist.? 4 -114 Soa Ops MEsake >) Bectesws = Racshtses epee i cape shuaae 





- 94 | 91 - 93 — bes - % 


Ist, collat.,g., 19:20.5| 92 - 94 oe | 90 - 9314) 931¢- 98% 93 - 96% 90 

Leroy & C. Val., 1st.5| ... - voseliee = sees|roee > ceee| OB - OB nagt OR fete! cued week) Soubane - i ee 
Pac. of Mo.—1st, ext. 05% 10534. aah bines a Re ow dees Se: eden [bine Sc eeR Ea Poa li0exg-160%4.. ery 
2d, 1938, ext....... oes poe aoe 11294-1183 11214-112% .. crs ba - o © cee feese = see fRBNG-EIG] 206 = o5.2bo.. 


St.L.&1.M.gen.& 1.g.5 100i4- 112 |110%- 112 110%4-1133g,110 -111% 100%6- -lll |10938¢- 1123¢ a, 110% 1104¢-112 I111%-11244 108 ~1103¢ 10984-113%|11: 


Stamped, guar...... S110 -110 [110}4-110%).... - ..../210 -110 ©... - ..../110 -11084|.... - ....).... - |11234-112%/L09 -109%4f110 -113 
Unify.& ret., 1929.4) — 81 | 80 - 82 | 7 8234, 82i4- 8444 81 - 83% _— 73 - 7984 786- 7934 76 - ~ 7084 TO 80% 80%} TSM 89% 
Mob. & Bir.—Pr. lien. 5) ++. |L1OS4- 11044). - veseloees | cece}-ooe © Sésefiess oe. [MLOM-11034}.... = 00. freee — ceeadeeee 5 EY 
Mobile & Ohio— 
W@W... .000-c000000000 ons o 124 -125 welt “1274 127 -1273¢ 120 -128%4 127 -127}¢. .|122 -124 (125 -126 12534-120 12536- -1274/12734-180 
ist, Exten., 1927.. oe Tt seeefece * oes -{128 -128 (124 -124 [124 -126 123 “193 12044-1203). EG. Ua ge are, feel J 
Gen. wert., 1938... “4 83 - 86) | 8534- 87 | 84 - 86%| 86 - 87 | 85¥g- 87 | 84 - d6io 84 - 85 8434- 8644) 83 - 8446) st - 85 85 - 87. 
Montgom. Div., 1st. .5|L07 -107 sine hgaien naeigncs pemeeee 10834-10834 10934-10946 .... - — 108 -108%4 10734-10794 }108}4-109 
Ste Lome Gr Caire....4).... — ccccjoces © coc feces © coccfecee © ceeslocce res va beaws - tad i fete tote ee tee 


| 


- ....128 -12814'127 -128 [128 -12814/128%4-180¥4) 
ns 100%6- MN, Fok teat = oe has oe 


Low .High LLow.Higb 


Low. High 





95h¢- ners 


107-107, 


oe 
homg-107%6 


11236-1146 
11234-11214 
8234- 88 


12654-12736 


"B636- 8734 
109 -110 


-| 9634- 9636 


13034-1305, 


| =... 08 -109 108 -1053¢}10656-1073411073¢-11034 


- - 10834-10834 10834-10834! hose. -108%|1093g 110 1110 -110 





Registered............ 4/110 -112%/1113¢-113 [112 -114 [11284-11384 1115g-1123¢ 110 -114 110}4-112 {11036-1114 112-1124 11234-11274 
L. 8. & M.S., Ist, cp.? | 100%-10114 10134-10134. |10234-10244 | 10234-10344 10334-10344 |. apie 


- oT vee 129 -129 seco © eee 


105% 107%. — see LOTH-107%).... - ... 





-126 12636- -12634 12734-128 1253¢-126 
DA, SE - ..../108 -110 

“10634 104-1075 107 ae 07 
| re TE | Bs. 

-190 [191 -191 |.... - ....{198 -195 








= “12214-12236 121 -121 





a‘ 100s 1003610056-10056, 
ices — cvoefl2O¥G 112 


101 -101 [101-1014 


9634- 9844 
953¢- 98 
9 - 971g 


-.| 96}4- 9645 


J 
D  Mastenered.......206) ... = s...)0 en He an - ee ee - Ser | heey ee me er - fe 
4 Deb., 1884-1904...5) 1107 r 07 107%-108 10254-10556 10836-100 "/106%4- -106%¢ 10634- 107 107 -107 10714-108 |L05 ~10544)1054- 10544 10484-10534'105 -1054 
Registered......... 5). - ¥ wei 107% 1055¢-1055¢ . . - 1064%-106% . - eee * eee |10734-10734).... - .. |L05 -105%4)105 -105 ; se 
S Deb., g-,’90-1905.4 - Sons ae [nee = . 10836-1033 101%- 101%. cast hei ~ "10256 10234/10344-103}4|103 -108 
Debt certs., ext., g. g-4)101 10184 1102%- 10284! 108 -10334| 10354- 1035 10154-1024 102 -102 10214- 102% 1025¢- 10254 103 -103 |103 -103 
Lake Shore, coli.. 7 - | 97 - 99 | 97 - 2836, 98 - 99 | 9714- 9844) I774- 983g) G7}G- 98%, VOIG- 06% 9514-97 | 951G- 97 | OOWG- 9734 
Registered...... . 7 953¢- oe | 9534- 96 | 9614- 9734| 9614- 9774 9734- 98 95 - 97 + +1+.| OF = 95 | OL - 9539) 93 - 9534) 96 - 9634 
Mich. Cent’l, coll..3%| 96 - 97% 95%- 97%| 9544-97 | 97 - 98 | 97 - 97 | 964g- 97%) 97 - 98 9514- 9614 95 - 93%) 95 - 96%) 96 - a 
Registered......... 3x |. > dehices: 0 atertbess = ee - 964 97 - 97 | 94 - 9% | 95 - 95 | 95 - 95 | 96 - 98 |.... - 
Beech Creek, 1st,... 4 108 -108 [110 -110 |1093-100%4 10934-1094 reeling, 110 -110 .- ios eS ee we 
Mohawk & Malone.. 4/107 -107 |10634-107 | ... - ...,/10634-106% . ae ee = .. /107%6- 107%). eim Peaeh les Re a 


West Shore, guar. ..4 110 -113% 113}g-11414'112 -11434,113}g-115 112 “113% 113 -115%|111}¢-1 12 1114-11z Ag 11234-11234)112)6-11319, \1124¢-1143¢ 114 -1164¢ 


1234-114 2 sus gees 


liteug-aisig 1196-1183 112%- -ll 254 113 “113. 005-11036 





2d consol., reg... .. 7 41254-1124 11334-1134). . 114 -1143¢ 11149-11144) ... - -{UD9G-11184).... — .00-/e000 » «| LL 284- 11234|11276-112%) . 

Gold, 1997......... B4¢) LO93G-1103¢/ 110-1104) 10934-11036 pempans 110 -11134 1093,- 10914 1094-10934.110 -110 109%6- 110 Beta! taney 111-111 109 “10 
Registered.... . 3%!...0 - ....) -.. - «++ /L10K- 11036). nabsicess ® sca enees - ae = i eeetiene ~ = os 

Det. Mon.& T..1st. 7/121 -121 |120 -120 ame re ee - .... 119 -119 1104-11036. ~ cee etia i 2 eee! Sot 


130 -130 130 -130 





























1044-105 (105 -10544 
1017-102 |102 -102 


106 -107 ‘10744-10634 
+ +404/L0536-10684 


194 -195 {195 -1953%6 
../182 -182 [185 -1953¢ 


N.Y. O. & W.,ref.,18t.4/102 -107 106 “1074! 10836-10434 108%5- 105% 104 -105% 105 -106 105 -106%4|106 -107 (10834-10434 :1033¢- 104 ea -10734/10634-107% 
N. ¥. S. & W.—See Erie. 
Nert. & So.—ist,’41..5'110 -110 .... - ....:11136-112 |.--. - ....,110 -113 L1d -1143¢..... - ....)-0-- - ese us -1133¢).... - oe, [118 -113 11084-11034 
Norfolk & Western— } | 
General................. a IBD [nce - ceeeleree = eeecleeee © — -132 22. - ...,/130 -1303¢/132 -18534 138 -136 13334-133}4).... - ..../183 -188 
New Riv., 1st, 1932.6 .. diticss = .0 AD gS es - ..../130 -180 [131 -133 « > sees 183-133 |.... = ....{18084-1323¢/181 -1313¢)1313¢-1313¢ 
Impt. & Ext., 1934. 6. - = gostans = Sel - eb edevae oe Teicen lade kn seee(L2D -1203%{|.000 - «.. [13194-13194 
N.& W.Ry., 1st,con.4| org 943! 0884- 96 "9s is ‘iM 00% 2036- 97 Mg 95 - 9734 96 - 97%! 974- 98 | O76 08 26 - 9716 oe 9054 99 -100 
Registered. ......... | ees eee tt ae - 9736- 9736)... - see. - ao aici aa 
Se. Val. & N. E., 18t.4) O03 sie 95 - 99 "Bing 2003 10034- -103 99 “101% "98 -100 100%-101 (101 -101 101 -10134 108 -102 ‘yo1 “108 xo1s¢-108 
Col. Con. & Term’. Blew = cooo = cab > nepepsnde’ © eddstocss os a Be Bees © Gee feoee = aaceneee ot «. — «+.|L07 -107 Been 
North’n PacificRy.— | 
Prier lien............... 4 10234-104 | 108% 10436| 10334-10534, 10046 10434 103%4- 1054, 10336-10514 10354-10434 | 1085¢ 10084 103 eee 10234-10334|10334-105 [10434-10614 
Registered........... 4;103 -103 |LO3 -104 /105%%-105%!. . 10436-10434101 -105 104 -104 10334-104%4).. et - eee — soe /LO5IG-1LO53G 
General lien, 2047. 3 65 - eee 66 - 6714, 66 - 68%| 68 - 69 6634- 6734, 66 - 68 | 65)¢- 66%) 65)4- “ne 63%6- 6546 "64 - 66% "6554- 721g| 70 - 72% 
Registered ctis......3).... aoe = - > ad - 68  6614- 6644).. ‘se = joe anpiteses = Ses e- ODG}.... — oe. | O73G- TOM 
St. Paui & No. Pac. 6)... Olegetinee ~ - 1816-13136 - 1 caagg NG Ske cased axes - - | — sesclecce — coef hSIM-1B1KG}.... = .00- 
St. P. & Dul., 1931..5).... - ....)...- ere Saat  psnsbins ere everdenee = pie pan ekae: - 1. Hee “124 - ..../125 -180 
8) eee Bj... =... [once = 200. /110Rg-110841109 “11136. Pak Heres 57. ale -113 RES + MLOMALON - ... flI2 -116% 
1st, consol.. 1968..4, 98 - 9814, 98 - 0554 98 - 98 | 971g- oon 9014-100 | 2 99% 10034. 1003; 10034-10044... - .... = one bane - ..,./01 -105 
Wash. Cent’l, 1at....4).... - ....| 20. = o...].... et eee 8834- 88%! Oe, Re re ae | mn Secceae, &, aad 
Ne. Pac. Ter. Co-1st.. 6118 -11844 118 “118% 118 -120 |-++0 - 1.118 -119 (119 “119 117 “117 |113 <n a “118. fs “1153411 736-11756 
Ohio Riv.—ist, 1936..5 — sevsfesss = seesfoaes - ..../109 es eta e ed = 555800 ORD 1.000 a esbdeses = santos aie. SS sues 
General, gold, 1$37.5|.... - ... | 95 -95 .... - << Aa SeeGe, te aeerieeas = ectienes - | 90 - - J 9636- 06H 95 - 9 
Om. & St. L.—1st, 01.4) 60 - 6 | 70-70 | 977-77 | 75 - 75 jn. = coclee ate. ae i gas ae i cptaaesy = ccs deane ie ee 
Or. RR.& Nav.) See | 
Or. Ry. & Nav. Cnion | 
Or. short Line.’ Pac. | 
Pacific Coast Co.—151.5 16434-10754/107 -108}4 1075¢-108}4/108 -110 1095¢-110 106%6- 10714 one 10034 | ae 109 ), -112 |109 -111 
Panama-—ist, s.f... 435 105 -105 (105 -105 (104 -104 102 -102 1033¢-103%%.... - ........ - a rere 105 -105 - ~ «++-/L0B3G-104% 
Sink. f¢, seb., 1910.6 . w. fesse  eeceleces = seeelenes ees ee ae Sg an = ap eens = seesfecee + sesfecee % ceee[lO 201 
Pennsylvania Co.— 
1st, coupon. ........ 4%) 1113¢- 112%! panes j12ad6-114%4| 116-1164 11534-116% Sangh ae ll ee 116 | [ene 116% 116 “1174611539 11646 — 11614-117 
Kegistered......... 4>6/11134-11114) Sioa O ceactuess - - 7 pA i hapeedes = seed (114 -116 ].... -.. : RO 
C.St.L.&P ,ist,’32..5).... vepetlshes *. sancl-thel Sissi buenos * sise.loses ='\ss. |aese = sos BR. BRE Uda a ipsblhesen =~ sued -. 1 = 1 fed -198 
' Cl. & Pitts, eon.ya.f.7 102 -103 ee eetame: ws or 3 aes. TE eee pean seibee Pee meee oss = a re eee 
Gen’l, g., ser. A...4k).... - tine ata © tiasbaes - vay fees git lbs dowee —" sca 9¥ ee ~ vee 120 -121 - i wees 
Erie & Pitteb., B...3}'.... ae a Ae Pa ae -101% | 10134- 101%). st Beaches Ss bias = aaeeehss Dc estveks = cg CEE Tiwas, © deed 
Pe Chime Er te Mice 108.9} .-2. = seceleree — ceeefecee = coee(MOL -2OL |.... - 222./000 Sa meant Sepa: -eena oo oS. esautigewe ~ seechecos = ee ws 
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1900—Continued. 
— JANUARY) FEBR’ Be MARCH. | APRIL. May. JUNE. JULY. | Avausr. SEPT’BER. locrosEr. |Nov'nen | DEC’BER. 
on |Low. —_——— High) Low. High) Low. High} Low. High) Low. High Low.High | Low.High Low. High|Low. High Low. “High ltow. High 
| | } 

Pennsylv. Co —(Con.)— | | 

P.C.C.&S8t. L., Sr. A4%) 114 -1153¢|11544-116 lui -117 [116 -116 | .. - ‘11684-11684 11634-11634 11694-11736) ... - ....)115 -115 166-1106... Pe tans 
~erie« B., 1942.. we /11836- 1155¢/1155¢-116 |.... - .... 1154¢-116 6.117 |ALOHG-127 |... = 00) \117_ -117 LITH-LI7H|.. ae Ree 11634-11634 
Series D, 1945... w+» | LLB 115% 108 -108 10634-1090 mi ecil pleas ~ (tine ~ seeefesee  seeslenee 7 ceesfeere 7 eeerlaces ae 
Series E, 1949.. “aT Tee = ceseleese + .-.[200 -100 Sibeddvekhes Vhs 100 —— ~ seeefeeee — ceesfenee 7 ses fenee 7 eee | 98 -10036 
Pitts. Ft.W.&C., 1st.7/135 185 1187-187 | 0... - cee |eeee + ove /LBOG-19G) 00. = tts ee oe mn gate? aes 4 7 = aati 
Vd, 1912..... .e000e-- is.: . BORN = ceee(MBB -19G |ovee — coe fesse = cerelecee mos - 7889-185. = seeifecee = * AS7B-2 sia She ass 
3d, 1919........-..--+ 7) = SARE SER Be a ee © ee SI. ee ens eters pane ~qegdnere oe Be 
G.Rap.& I.,1st ex yd 108 oy (eae “xe: > wiladuipets ~ sessfeeee 7 eeee/MML -1L 02-111 | - = hee - 18-1195 
C.& M., 1st, gu.?35.436/109 -110 juan -111 iaeaiai. ey en ee SL a eee abe - m sterfeses  cee'feses = 

Pennsylvania RR.— } | | } | 
Ue Nod oR BG Cy? 44.4) .0.. wees] cee meee] cee mo ceeefeees 7 eee MIT AUNT [occ cee beens = fess = gif sol- ee eT eee - 
Peo. Dec. & Evansv — | & | 
Let, 6, Trust Co. ctfs..|100 -100 |.... - ..../100 -100 [100 -101 (101-101 |... = cee jesee = eee fesse 7 reeefeeee = seeseeee 7 caealenne T seeeeees Sachse 
Evansv. Div., ist, 6; } | | | 

Trust Co. certific’ts.| 9934- 9914, 99 - CON UR OS (00D ~100NE id= SAR Shadi Bide Bi pice, @ cecdeiad [Al hen irs adanbess Tt pectfeessr= 
Dd, 192G, By tre ctfs...| BB - WW fo... — cee fecee — ceeefeees T ceeelevee + eeeeleces seve ette: S sepadiaabia \ ncedeces * cscchddect T ccsqiins - dow 

P.& E.—See C.C.C&S.L | | 

Peo.& Pekin Un.—1st.G).... - ....).006 ~ +++] BBOS{-1BOS{ |... = eee) eee ceeel cee o ceeeleeee — ++e-/180 -130 [rss weeefesse = saclecee 7 ones /LBQSG-1323¢ 
Bd, 1OB1L......000-...- en, dr in Fc it = seecjecee — eee {LOL -101 [101 -101 |... ee ee eee 

P.C.C.& St. L-See Pa.Co. | 

Pittsb.Sh.&L.E.—1s8t.5 11334-11334)... |21534-11534|.... - 2e-[ecce = ceecfecee - |11634-116%6).. Po ee ~ % adnsice cats 

Pittsb. & West.—ist..4| 995¢-100 |100%4- 10034) . S dab} -oos * ‘eaedl “|10034- 10084! 101 “101 |100 -100 a = ee 10034-1003¢.10034- 10034. ath nei 
J. P.M. & Co. ctfs..... 9946-1003, "10044-10054 100% 10034, 10 ¥- 100%{).... - ....|L0136-1013¢).... sledwel 1003%- 100%4|. ae aa \10034-10034110036-10034 
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B’klyn City, 1st, com.5}.... - 22. [cee —  ces[eeee eee lowes — cocel see = cocefecee © cevelrose @ seveleces - tone > + 7 eee.(113 9115 
B.Q.C. & S., con. gu.5|101 -103 |103%4-103}4/104 -104 |.... - ..../100 -102 9934-100 “O8s- 9934; 98 - 9934 ‘99 - 9836 96 -100 |.... - ....| 99 -101% 
B'klyn Un. El.,1et.4-5) 9234-07 | 0916-96 | 92 - 96% O44 963 93 a O2i6- 9534) O2K- 95 | 92 - omg 9634-100 
Kings Co. Elev., 1st.4).... - Fivshe W hnnsnace** tontiness  eose | ee mone ~ sccclecee ° 8434- 90 
Den. Con. Tr.,1st,’3B 2).... = ....|.... ‘ . aI ye egy: ea ies See oA © ai 
Metropol. Street Ry.—, | 
OS eS 118}4-120}6|117}4-118 118 -11034|11894-11934| 1184-1193¢/118 -11834 118)¢-120 /11614-11734 11914-1224 
B’y & 7th Av.,1943.5/ 1183-120 (119 -121 ee -12234/1223¢- 12334) 121 -1224 12034-12036) 120 -121 {122 -123 
Registered........... cos’ © Nanealinee = Vhestinene - ee settee - PO: EH ee +++ 11936-11916 
Col. & Sth Av., 1st..5{123 -123 |123 -123 |122 -122 |123 -124 = 1 eas aegig|124g-125 |... =. 123-125 
Lex. Av. & Pav. F..5|122 -122 |.... - ....|122 -122 |124 -124 | 2344-12936 12434-12484 |12434-125 |125}4-1251¢ 123 -123 
Met. W.S. El. (Ch.)...4| 9534- 9734; 9534- 9634) 951¢- 9644 97 - 98 | 9734- 98 | om nee 9834- 9854) 97 - 9734 98%- 99 
St. P. C. Cable—Con...5).... - 112 -112 [111 -1113)... - -|11334-11334).. 115 -115 j|112 -113%).... - . - ..../115 -115 /118}¢-1144 
Third Avenue (N. Y.)— | | Er. | 
Ret, SORE s 5 snc.~0s.sic. 1233¢-125 | 11734-1233<|11734-125 a ~125%|124 -124 124 -125 |... = ..../122g-122G/12B1¢-1227%4)123 -12B /12454-1249¢'12354-127 
Ast, CON., BU, ZOOOD..4) 2.01 — ceeslecee — ereelecee — eeeeleeee & so — soe > csc.feses © ‘cee fesse © eseslecs  S ceesleeee — secsleeee * eee e{hO634-107 
| i . 
GAS AND ELECTRIC. | | ad 
Brooklyn U. Gas—ist 5/114 -117 |116 -116%4/117 -118 as “117/114 -115 |114 -115%¢|115 -115 [115 -116 1153¢-116 /115}¢-11624)113}¢-1153¢ 115)4-116%4 
Det. City Gas-1923..5| 95 - 97 | 95 - 9734) 95 -100 | 97 ~ 90%) 9546- 9734) 9556- 99 | 6 ve; hon - 96 94 - 94 | 93 - 94 | 933g- 96 | 9734- 99 
Ed’n El. Iil., B'Im—18t.4|. 2. - 2... {cee — ceesfevee - x) cenafasee one ee Pee eT - ~ ceedesee — coos) 96K OOK 
Gola me, H.W PDB.S)<00- — cccslsses —eese] ores ~ snes] -oee 2 ewes Misses tbe 28g. - Tey ee + 
Gas & Elec., Berg Co.5) ... - .. - - | 10844-1105¢ 10634-10954 10836- 108%. ---|108 -103 j.... - -|10234-10274)10236-1 - 
General Electric— } | | 
Deben., gold, 1922..5)113 -113 [117 -117 [115 -115 |115%4- -12034' 120 -120 |.... = 13005 116 ~1sse118 -119 [117 -120 |125 -143%'188 -165 
Gr. Rap. Gas: L.—1st.5}.... - ~ seeafseee = teeelenee = eS ee ee ee ee - ee a clecses = oes. 10794-10734 
Lac. Gas, St. L.—1st,g.5/108 -110 /10734-100 /1073- -109 10854-10084 10736-10844 106 -109 10684- 111 ‘0034-107 107 “17g OT 1084 107 -10734107 -108% 
N.Y. El. Lt. H. & P.— | 
ROD ices abi seach nse eenct 5 | 10814-107 |104 -110 |1083<- 100% 10836. 10934 /10634-10934/105 -107 |106 -10744 107 -108 |106 -10834}1063%4-108 108 -111 108 -109% 
Pur. mon. col. tr., g.4) 91 - 9434) 9244- 9414) 92%- 9336) ogi 93% 91 - 94 | 9114- 9314) 91 - 93 | 91 - 9254 O1}G; 9344] 9254- 9345 9294- 95 | O3}4- 956 
Edis, El. 111., her 108 -110 |110 -110 {108 -109 Jieee — o--/LO83G-1083¢) 209 -1094g/108}4-10839).... - 2...) /10634- anger -107 {1073g-108 |109 -100% 
1st, con., 1995, g...5|.... - «.. |... = secsfeses * sesefeecs = vses/120 280 [120 -120 11796-11854) .... - cs..|-000 > seciives >. ce ens 90 
People’s’ G.L. & Coke— | | | | 
1st, guar., 1904......G).... - .. jose = ones ee. er ~ - {207 -107 j..00 — coecler oo ®. needecse © Joos. = sees 
” | 10494-10484 105 “10534 1053-106 va "hos -104% 10334-10334) 10344-104 104 “107 = is ie cain 10234-1004 





2d, guar., g., 1904...6) ... 
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1900—Concluded. 


JANUARY| FEBR’RY.| MARCH.| APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER. NOV’BER.| DEO’BER. 
Low. High} Low. High) Low. High |Low. High/Low. High|Low.High| Low. High/Low. High|Low. High Low. High/Low. High|Low.High 

















BONDS 








Peop’s G.-L.&C.—(Oon.) 


1st, con., g-, 1943....6 . |12034-12036/1203¢-12034.... - ..../116 -117 [1174-118 [1Isig-11s¢ 


107 -107 |.... - ....j108 -108 |.... 














Ch. Ge-L. & C., ist..5 10734-108 - ..../L09 -1004¢}100 -10834¢ 
Con. Gas, 1st, 1936.5).... - ....|.-- we OG “LOB focce = cccdense — coeafesce, = esecfecce = cochO® <SOURG 
Equit. Gas & F., 1st.6).... - ....|---- Stab. ots acndlenns Me ecstaeas — opedecan, 7 aceuieesn Secu meee 
Mutual Fuel Gas....5).... - ---.|-+ 108 -105 (105 -105 |.... - «... coos ~ aveslecee + coe. LOB -10B 
Trenton Gas & El.ist.5).... - .---|--+- nagiesee J  conclense, * encapans =  secdeace © secseese © seo OU SEEN 
West.Gas, col.tr.,’33.5 eees T eeeeleeee 0 * ceacteces © coe fecce @ coccloces, © coccmece © cesciosae © gece 
MISCELLANEOUS. 
Adams Express—Coll. 4 |10254-10434/10414-105 [102 -104 [103 -1043¢/10234-10334|10234-104 (103 -104 0036-10434 04 -105 
B’klyn Fer., 1st, Coms.5).... - ..+.|.005 — see [eeee ~ sees tees 7 cecsleeee = cee-| SORG- S73] .. - .. ..| 8436- 8544) 85 - 881g 
B’kIn W.& W.H.—18t.5| 70 - 7% | 70ig- 77 | 70}g- 7836) 71 - 71 | 714-75 | 76 - 84 75 - 7% 68 - 76 = - 736 
Che See & Us Sty VA.5).... - ceefecee — ceecfecee = ceeefMIL LIL [ocee = ceecfecee & cecefeeee 7 eee - aesdeavnl =a 
Det. M. & M. L. G...3%| 19 - 21 | 22 - 30%) 28%4- 39 | 83 - 40 | 26 - 32 | 27 - 34%] 20 - 81% “20%- 92 | Saag. Scag 
Spring Val. W.W,18t.G).... - 2. jess ~ cee-|ecee — ceecfeee * ceceleeee — ceeefeeee + ene. /LISH-L1IS6).... edocs seslecee + cecclecee — oes [LIBG-LIMBE. 
YS. Mort.de Trey BOreG].... = oe.[ecee = -00e{M00 -200 |osee - cessfesce — cessfecse + ceeefecee 7 ceesfecee & eeedeeee  cecefecee + ceeeese * ceedfeees  enee 
TELEGRAPH AND 

TELEPHONE. 

Comm’! Cable—1st.....4).... - ...-Jee0 — «0-| LOBSSG-10B}G.... - ..../LOUSG-1O13G].... — ceeejeeee — ceesleeee — seecleeee = ceerdecee = e-eflOL -10R | 0. = ween 
Beegistered.....00.000.4|..0. - sessfecee — coesfecee = cese[ecee — cacefesee © eeas[ecee * cecefesee  ceeelecee = caeeleee = ene [LOOMG-LO03GI 00. = cae feces = coer 
W. Union Telegraph— 

1875-1900......... .. 7 |10184-101%4 1024-10254). ge ee ee ee ee ee ole en sneer yee b ise “Sriceouhscas.'sts weitdnatit ete diieendl St. dane 

Registered paecereccce 7/101 -101 o-| LOBRG-10294| 00. — cae [eves = cecsfeces — cece] 08 ~ see fooee © sees co S ceselscce © ctesbece © seed wcoe © cece 
Col. tr, cur., 1938...5/|111}¢-1124¢ 112 “1133|112 “113 {113 -114}¢/113 -113%4/112 -113}¢ 10836-1004 11034-110}4100 “110% Lom Liga “114 ae gn 
Mutual Union, s. f...6).... - ..-.|102 -112 [.... - ceecJeeee = eee(109 -100 2... = 2... ee . |1103¢-1103¢)... eens ~ one [L1Q9G-11256 
Fund. & R. E.,°50.434)..-. - wee-[eeee © veee coce > cecefccce © cecsfecee = ««,|108}6-1068g}10034-10634]10634-100684|10634-10634110034-107 "}10434-10534]105}¢-106 
MANUFACTURING 


AND INDUSTRIAL. 
Am. Cot. Oil—Deb., g..8/103 7 teats sanasties 10334-104 [102 -10294|10234-1025¢|10284-103 | 1007-10134)... - ....|LOL3GS102 fo... — ces.jecee = cece 


Extended. 1915....4%|... - sees | ceccleeee  eecelecee ~ seecfecee ~ eeee[l0O -1003¢/1003¢-1003¢) 985¢-100 | 9996-100 
Am. Spirits Mfg.—1st.6 8 - 8 82 - 84 "90 - 80. ‘68-5 72 -72 | 68 - 65 | 65 - 69 |.... - ....| 68 - 67 | 66 - 70 | 69 - 71g 71 - 82 
Barney & S. Car—1st.6)105 -105 |.... - .... - wa |, sucsfases =, scngfthes — satepeaie = bee eaadeesd 2¥ Suen 
Intern’! Paper—ist....6).... - .... 106 -106 |107 -107% 106 “107% 105 -106 1053g-106 [1053¢-106 /106 “106410841065 1095¢ 1005034100 107 -1083¢ 
Knick. Ice (Chic.)...... 5) 95 - 95 | 92 - 92 | 93 - 95 |.... - ....| BTIG- B7IK).... = .cccfeeee — «ee, | OB - 98 Nees * eh 2K. 
Nat’ Starch—1st...... G).... - ..../108 -105 [105 -105 /106%-108 /10434-104%).... - .... aoee = ccxckeses” = Sen - 065-100 ‘}108 “107 ‘fos 1043905 -107 
Stan. Rope & T.—1st..6| 80 - 8 | 78 - 80 | 68 - 77 | 71 - 75 | 70 - 71 | 68 - 71 | 71 - 73 | 67 - 69 | 67 - 6714) 66%4- 69 | 68%- 73 | 70 - 72 


Incomes, gold, 1946.5| 20 - 24 | 19 - 22 | 11 - 19 | 14 ~ 16 | 1134-13 | 10 - 1134] 10 - 1134) 934- 1234 8 - 1134) 9 - 11 | 10¥G 153 11 - 106 
U.S. Leather—Deb.s.f.6)1153¢-11534|115 -11534/116 -1164¢|.... - ....|118 -1193%|118 -114 [113 -114 |113 -114 [113 -114 /119%4-115 [11234-1138 [112 -11334. 














































































































COAL AND IRON. 
Col. C. & 1.—1 st, 1 902.6) 10254-1033¢| 10034-10054 100}4-101 [101 -1013¢|102 -102 |102}¢-103}4].... - .... ROR <30R Jacce = cccchocee = -- HO2M ODF GORE 10896 
Col. Coal & 1. Dewel..5}.... - ... | 68 - BB [ce = cecclecee = ccceleoee — ceerleeee cee feces T ceee|s eee * seeclecee = cevefecee = eeeef 5B - BB |... — woee 
Col. Fucl—1919, g......G/103 -103 f.... — wrccfecee — cecefecee = cecclecee  secsfecee “ ceccleces  cevalecee  seeslecee = - 10884-10884} 0236-104 ona. We aeee 
Cel. F. & 1.—Gen., s.f.5| 94 - 9534] 9134- 93 | 90 - 95 | 93 - 94 | 91 - 91 | 901-93 | 90 - 93 | 9034- 9254) 9234- 923g) 9134- 9436) 9334- 97 | O6X4- 98 
Pleas. Val. Coal, 16..5).... — .c..Jecee = coe feces © coesfecee = cecslecee — cccsfeces ~ cescleeee ~ ceerfeeee = ceeclecee = ceeeflO5 -105 fo... — cee foo = cone 
Tenn.Coal Iron & Ry.— 
Tenn. Division...... .6}.... .|106 -110%'108 -112 [106 -106 /|1043¢-10434|10234-106 [102 -10434/10434-105 |10544-107 |1033¢-105 |.... - ....[106 -106 
Birm. Div., 1st, con.6}107 10934 108 -110 |109 -110 |109 -110 |109 -10934/105 -108 [108 -106 |.... - ~...|105 as Scar 10514106%4-110 10 -LI26 
Cahaba Coai—let....G}.... - ....}105 -105 |.... wonefacee ip, aD eee woah waa) ae Goaeege. = cuptinede = ae A cae  esesae Wo aese 
De Bard.C.& 1.—Gu.é 106 -109 105 -107 |106 “1003 1003-10041 104 -10534/104 -104 /103%-104 /101 -101 |.... - ....| 98 “101 ‘tro1 -104%4}105 -105 
W.1.E.& P.Coal—ist.5) 32 - 32 |... - J. = ree! Yee SORTS ERC re ree Pee ee ee ot (ace 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1900. 
1900. 
——$—$_____—_—— 1 , 
—— \aNvARy| FEBR’RY. MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER. |NOV’BER.|DEO’BER. 
|Low. High Low. High} Low. High| Low. High) Low. High) Low. High} Low.High| Low. High| Low. High/Low. High| Low. High| Low.High 
alabame—Cl. A, "8.190 1906 10334- 111 = sete 11644-1166)1 111 “at _}11054-12084 .... = s00-]109 -10DIG]..0. = cee.feeee = cee 1005 100 110 -110 a ee 
ass sees = se feeee * of ee seslecee coe * eeorfeces ~ esesiocee @ ceasisess @ os pee  seesleses * seee 
Glass G4 1006. ,|t02 -108" war Wioecstabes “"sccetincs SrA we calaiesai-uhsindilesa ats xnalanae. tied itu “ scala Aasign beta SN Aaao 
Dist. of Columb.—3°65, 1 out schel th pasdices cre) ccc “131° phen ©. consines. © senslaned © nsiiieens  pabthases © cucdinecs © sctchtade = cantieaaa M chee 
Louisiana—New consol., yh © eottiesse: © ecke 10634-106% 10734-10734) .... - ..-.|10834-1083¢| 10634-10776/108 -108 [.... = ceccjecee — ceccfecee | ceesleces * eee 
Rei aa. 4010 10634-10634 105 -105 | 
oa ina = Seetfoass = ccs fIMOO AEN coe. asccleeeat al actcferce: i ccacbes cate et ie OR OILS, aor gasbecahla 35: pam oore 
enn 
N ttl hoe eee - Oe 95 - 95 gen 9544- 9544| 955¢- = DORE)... = cee - - - 
rie neta Bal BE = Bi | sag 66 | Set | sige xl SE SPY i sil sn conl SAE BSN) Sa ie ie a i 
nia— te. - - g - 98 - - - 
6s, deferred certificates. De * sacalore © 006 916- : 10 secs. * cone’ oO. * el. — see] Be ns Sy = p eae SO — ccce — 6 - 96 
RE SEG | inten 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1900. 
1900. 
j { 
STOCKS. JANUARY|FEBR’RY.| MARCH. | APRIL. | May. JUNE. JULY. | AUGUST. |3EPT’BER.| OCTOBER | NOV’BER.| DEC’BER. 
Low.High/|Low.High|Low.High Low. High’ Low. High Low. High/Low. High| Low. High/Low. High Low. High/Low. High|Low. High 
RAILROADS, d .) 

Albany & Susqueh......|.... - me ie o epaak wey Bbectoden, pe die © Siecle’ = ROK -204 [.... = cree cccsfecee © cee-fecee = 00-805 -206- 
BBR BBBGResicsccscvesccces tee ~ eeeslecee — ooee| 16)Q- 18 | 17 - 17%4).... - ....] 1636- 16%)... ~ 22 -leee — o- | 16 - 16 | 16 - 16 | 16%46- 20 | 22 - 25 
Ue ivineseiccspebacnacanck 41 -45 | 45 -47 | 4414- 4714) 44 - 48 | 42 - 43% 42 - 42 | 40%¢- 4214) 43 - 46 | 4434- 46 | 46 - 47 | 47 - 52 | 51 - 59 
Atchison Top. & 8. Fe. 1854- 2054) 20 - 2236) 22 - 2014) 25 - 2984! 234-27 | 2384- 2734] 2474- 2TH4| 2574- 2014) 255¢- 2814) 2754- 33 | S15¢- 41 | BTK- 48% 
Pref...........csecesecereee: 58i4- 6336) 62 - 6534] 6436- 7334 BS1¢- 743¢| 67 - 73 | 6834- 7434] 6S3¢- 7244] 69 - 72 | 673¢- 7134 6036- 7534] '7334- 85 | 823¢- 8936 
Balt. & O. vot. tr. cff...| 5534- 603g} 583¢- 6474) 6044- 8234) 801¢- 89%| 72}4- 84%] 683¢- 83 | 71 - 78 T144- 7644) 6574- 7354) 6814- 7634] '7434- 84 | 7834- 8456. 
oo Oo CBF, ..0000- 7234- 77%) 743¢- 7 755g- 83 | 813¢- 90 | 78'4- 85 | 771f- 84 | 7934- 8256) 79 - - — 79%) '7634- 83 | 81 - 873s] 8436- 8634 

BRE... cecccocccccccrece ashe © destiasae.” atcibawen. © %- 13 Bee laksa — caccketas “* Seeclates @ cceslecse. > \aedtlessa’ >) eacdh ses acute wees 
Buff. Roch. & Pittsb....' 53 - 5734) 52 - 52 55 - 70% 65 - 70 | 60 - 61 | 60 - 60 64%- 66 to -73 sess ~ oee.| 70 - 75 | 7434- 80 | 79 - 85 
Le ee 92 - 98 | 9534- 9834) 96 -111 [115 -115 |.... - ..../105 -109 |112 11234}.... - ....[.e00 = «--./100%6-112 [115 -120 /120 -125 
Burl. C. Rap. & North... 119 -119 /1264-12634].... - ..../.... - ..+-|125 -125 |1253g-1956!.... - ..../125 -128 eoce = ccc OS “BOONE. 2S aS ace 
pe wig aie sy s++++-| 9034- 9534) 96 - 9994) 953¢- 9884) 9534- 98 | 93 - 9534) 853g- 9534) B7I4- 80K] 87 - 91 | 848{- 9034) 85%- 8774 8694- 8O¥4] 85% 9244 
perso a Southern....... 4814- 5054| 475§- 50 | 4734- 5534| 53}g- 5834) 5156- 5536] 43 - 5314) 483¢- 503¢| 4854- 5034] 48 - 4935] 493¢- 5459] 53 - 5914! B7IG- 6134 
entral ot NewJersey.|115 -119%/116%4-118%|115 -120 [116 -122%/116 -121 |119 -125 12434-13334|129 -133 [12714-1385 /1321¢ 137 [1841g-150 [144 -1503¢ 
Chesapeake & Ohio..... — 3114) 2836- 30/4| 28 - 33 | 30 - 33%) 2656- BO}g! 24 - 2854) 2434- 283g] 2654- 2834) 2574- 2034) 271G- 3134] 207%4- 3834] SOIG- 4284 
OM Mra arsnealioes © ccaleses = ectslotee = occ lices  accllidie = encliect tee feces  cecelecce  sevsleeee 7 veee] BL = 3684] SB = 4194) 879¢- 42 
au biaaacdin realest es ~ Kebbueas " sosafenss © abtebiveg 0 leeds * ‘Veesfacas Sct hacia oes eel om Ca 683g- 773¢| 744- 7836 
Ce url. & Quincy. .|11034-12434 12194 127 [12234-1382 | 1243¢-24344|1233g-12994 | 12014-18144 | 12344-12814! 12974-12834)12014-1261¢123 -1 139 |13434-144 
Chie, & East’n Iitinois, 88 - 91 | 00 - 96 | 947-109 |101 -106 |100 -105 | 97 - 99%| 95 - 95 | 95-95 | 93 - 9614] 9314-95 | 97 -100 | 92 - 98 


f 122 -122 |12034-121 [12134-124 |12034-12014!1233¢-12334|124 -124 |125 -125 [123}¢-123%|122 - 12234 
Chicago Great West.... 13}6- 1436) 13 ~ 1536] 18}6- 1514! 12 - 1334] 10 - 12%! 10%4- 1134} 108¢- 1134] 9%- 1134, 10 - 1256] 1194¢- 1494] 1434- 18 
Seer cent Meegente., 85 - 8854) 85%- 89 | 86 - 87%) 87 - 89 | 86 - 88%! 81 - 8534| 8216- 8544] S294- 8484] 8234- S31] 82 - SB] BT - 903g- 9434 
yer adeotn oe ame eeee. 73 - 7734) T436- 7734) '%534- 7834| 7634- 7834) 7436- 7734} 71 - 76 | 60%4- 71%] 6834-71 | 7034-7134] 70 - 7414] 73 - 

ref. S596 4136) 3894- 4134) 3794-42 _) 30 - 42 | 35 - 3056) 30_- OE 206-3) 81-81 Si_— 9724 Siig 084) Sg 65 
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Chtc. St. Paul M. & O...|120 -12334/11534- 122% |1143¢-11434 





; Prref.....0.0- cccce cccccecses leant .. {172 -173 175 -175 - -|175 -175 = secsfesus 
; yo Term’! Transfer. 9 - 11%) ll - 1234) ae - 13 10%- 1354! 1134- 13% 
ppeceeenecseesbocnccoece - 3734 35 - 3934 | 35 - 88% 30%- 35 


| 32 - 36 | 34%4- 39 | 2 
Pens Cin. Chic. & St.L.| 60}4- 65 | 5836- 6354) 
10634 10936, 106 -108 |104 -11¢) 110 -110%'106 -107 


Denver & Rio Grande.. 
Pre 











99 - 99 | 190 -1003¢|103 -103 |LO2g-L043¢, 104 -104 


1234) 12 - 1434) 19%4- 1954' 17%4- 19%! 16%- 18 


Leased line, 4 p.c 
fteowa Central..........--+- 


11%- 









-139 


Rights Linbebsesayens aosebs 414- 434 ye? uses sabie i papedebes | kneslocns sUaaevianes ee eS - 
N. Y. Chic. & St. Louis.) 123¢- 1314 12}4- 13% 12 - 14%) 13 - 1456 11%- 1256) 11 - 113).... - 
aa | 81 -85 | 79 - 83 | 79 - 80 | 78 -%8 | 74%{- 7434) 75 - 75 | 75 - 
ME oo Sos cesses sbeesdes | 32 - 3534) $434- 86 | 32 - 40%) 363{- 39% 85 - 35%| 20 - 824 30%4- 
New York & Harlem.. - peers i ad - - 400 -400 |.... - 405 -4 
N. ¥. Lack. & West. ....130 -130 |130 -134 |13236-185, 1333-184 |133 -13336}.... - o00-/1824G-1 


N. Y.N. Haven & Hartt. 21234-21534 213 -215 (214 





|10884-10834 101 -101 |.... 
| 17i- 1914 1734- 20% —_ 19%! 174- 18% 17 - 19%! 183¢- 2134) 19- 27% 


13934-13056 12914-13534 12556- 13334 terig-181 





5834- 6656, 6034- 6614| 5734- 6174) 55 - 6134) 5634- 6014) 50 - - 60 
110334-105% 105 -105 





115 -119 |LL2 -117 (114 -1164¢|112 -112 ‘ee ape 


9 - 12% ® - 1134 O34 1034, 2 - ou! Big 1034) 
| $156- 34%! B014- 33 | 27 - 31 | 264g- 20% 


| S7Ig- 6156 6L - 
1106 -106 {107 “11034 110-115 
- 28 


--|1008,- 101 |. 





12856-1381 
wee 11%- 11% 11 
ae ROSE ress pees 
(eb 
~~ oe ae 
324). hk. 








\saxrcany| FEBR’RY.| MARCH. APRIL. | MAY. © | JUNE. | JULY. AUGUST. |SEPT’BER.| OCTOBER. Novnrn. DEC’BER. 
STOCKS. j 
Low.High/ Low. High cinnad Low. High|Low. High | Low. High Low. High|Low. High) Low. High|Low. High|Low. High! Low. High 
: atts 
.7 Chic. Ind. & Louisv....| 16 - 2254) 19}4- 269 | 25 - 29 | 203%- 26 18 - 22%) 19 - 2434/22 - 24%) 20 - 23 | 205g- 2314) 22 - 2% (23 - - 234 
; (OS IS peere roa 48i4- 56 | 531¢- 60 BOX- 6354) 51 - 67 | 49 - B24) 50% 55 | 5014- 58 | 53 - 57) 53 - 56 | 56 - 583%, 57 - 64 
Chic. Milw. “& St. ‘Paul. ~|11534- -11934) 11834-12514! 12044-125% 11834-1263! 11434-11934 108}¢-11954! | 10934- 112%) 1056-1 11034 -1145¢|11134-11674)1153¢-130 |L25}g-14834 
Pref..........++ saseeeseses | LOQH-1733q| 171 -17234) 171 -174%4)172 -174 |L7244- 17334 '17034- 17444170 -1713¢)171 —— -1743¢|170 -17344/1711¢-176 j17 76 -188 
| se woes Sa -16434) 160 -163%) 160 -164%4|161 ~166%) 15734-16736 150%4- -1673¢) 156-161 \157 -166 |158}g-16214/159 -1644,162 -170 (166%4-17234 
3 PROF. .ccccccccecccece .|198 -19834) 19854-19914 198° -200 (197 -199 |19534-200 19834-19644 197 -19744| 19934-203 201 -207 (202 -202 (203 -211 0 -220 
Chic. R. I. & Pacific... ooees 10414-1083, LOG¢- -11136'10636- 11434! 1073¢- 11444) 105 -10834) 102 -10944/1043¢-1033¢| LO51¢ 10854) Sinagetigass: 105 -109%) 10814-11734) 1133¢-12234 
..{110 -115 (114 -126 (121 -126 


-»- 165 -180 [172 -175 
83¢- 11%) 10 - 14% 
2834- 834) 29 - 30% 
62}4- 68'4! 6554-76 
112 -11444! 113 -118 





| 
b } Clev. Lor. & Wheel’s g-.| 1434-19 | 13 - 2234) 18 - 24 | 2494-28 | 27 - 28 | 24 - 25 | 25 - 27%4| 2334-26 | 28 - 28 | 28 2814- 80 | 25 - 28 
Ee ll Ee Y hociead ecb bacon, 58 - 72 | 6B - 70 | ..0 - oe. 66 - 68 vee] OL = 67 |e. | 68 - 6934) 66 - 70% 
ahoveteiains deen. SF ae = sees] sees * o0ee/18B -186 |... - vee] oe = => breasted ae ---/1864-18634 - --/\STH4-187H4 
) Col. Mid., vot.tr. ctts. | 9 - 9% 9 ~ 10% 934- 12 1144- 1244) 12%- 1236) 11¢- 114. poet lee encase Levee & -esoufosss) = "teh ade = a © ect. 
| Pret. vot’g trust ctfs..| 21 - 233%) 23 - 2734) 264g- 29% 28 - B07! VWg- 208Q 2D - 2 i... - ceeclesee — eee orte 7 aae beens Tt eeeeleees wal in. oe 
} Colerado & Southern...| 5%- 6 53g- 644, 6 - 754) 6 - 74, 5B- 6h 5SS4- 64% 6 - 63% 6 - / 56 - 6 5% On Big 1% 6%- ‘8% 
i ee ae ee ae ereeee 89 - 441g) 43 - 441g) 43 - 4714, 42 - 46 | B3%q- 421g 40 - 44}g) 4014-42 | 4196- 4234 86 - 41 | 36%- 39%4) 3934- 4434| 423¢- 4636 
} a pera see | 143¢- 15%| 15 - 17 | 16%4- 204) 17 - 20 | 15%- 17 | 16 - 194/16 - 1636) 16}4- 1634) 14 - 16% 14 - 1654 16 - 19 | 17 - 19% 
; : Delaware & Hudson...)113 -119 115 -117 11434-11936 115 -115% 113 -115%% 110 -113%) 11036-1134) 1114- 1141¢'106%-11134 110 -114 js2se-ai4 11534-18434 
i Del. Lack. & Western..|174 -180 \t77 -186 176}g-18334 | 177 -182 176 -178 {7534 181 175%- 17936) 175 -18216,17144-17: \17334-180 {1 | 7514-183 1182 -19434 
16%4- 1834} 18 - 204 19 - 244 19 - 22% 175¢- 1934 17 - 18%) 17 - 18%) 18 - 1086 17%- 1934 1814- 20%) 1934- 253¢| 243¢- B4lg 





i PAS. Sisaveses etbeisese 664- 7134! 6914- 7314) 71 - 76%4| 69%%- 75 | 67%- 70 | Big 6914) 64%4- e734) oe and 65%- 63 | 66 - 71 | 6934- 7934) 7Si¢- 87K 
| Pes Mo. & Ft. Dodge...) 1334- 15%| 14 - 1644, 15 - 19 | 15%- 18 14 - 15 | 12 - 1334) 12}¢- 1334). ..| 123g- 1234 1434- 1744) 1614- 1734! 16%4- 213¢ 
Bututh So. Sh. & Atl... 43;- 6 | 5 - 64%) 5K- 64 5 - 6 | 4%- 5 | 4- 4. - n<l be 44 4%- 4% 4 - 4% 5 - 554! 5 - 6% 
Sco cctnheripsinneses .| 18 - 14% 1234- 1654) 15%¢- 1744) 15 - 1636 1454-16 | 12%- 1454 12 - 1234) 12 - 124) 12 - 18 |.... - 14 - 20%, 1334- 1634 
Erte...... pbbbebsnnocenoases | 1134- 1134) 1134- 1314) 1244- 143g, 13 - 143g) 113g- 13 | 105g- 123g 1034- 11 | 10%- 1034) 1034- 1114 10%- 12% 1 12 - 14% 14 - 27% 
ist pref....... sesseeseereee| SI34- 33%, BBKG- 3814) 87 - 43 | 39 - 4314) B53G- 3914, 32 - 38 | 32 - BH | B2I4- 347g 3036- 3134 33}6- 36% 3434-41 | 40%4- 6314 
| WOOF. 6600 occccccesse<e0 | 1556- 1614) 1914- 205¢| 19 - 2176 1934- 2314) 1834- 1934 17 - 183%) 16%4- 1654) 1556- 1736, 15 - 17% 16%- 1084] 1834- 217%) 20%4- 4334 
1 | Evansville & T. Haute. | 4014- 4733) 4634- 4834, 4814- 5434) 50 - 533g, 4714- 4934) 4414- 4814 41%- 4954) 46 - 45 | 39 - 4246 3814- 4114) 4144- 4334) 40 - 45 
/ Ki kas kb thankskhe-20% 90 - 9236 93 - 93 | 94 - 94 | O33¢- O43g 93 - 93 aw Ts “eee i <a | 74 - 78 | 76 - 8134) 80%4- 825g 
#ct. Worth & Den. City! 15 - 156 | 15 - 15 | 12}g- 123g) 14}g- 1434 15 - 1544) 1434- 15%). | 156-1036... = 200.1... - 117 -17 |17 - 20 
Ft. Worth & Bio Gr....|.... - - 17-17 |18 -19 | 17 -18 | 15 - 16%)... - ...).... - 17 - 18 | 20 - 20 | 20 - 25 | 24 ~ 2734 
Great Northern, pret... = “1744, 156 -16136 156 -16614, 157 -168 150 iid ee 150 -1543|15134-15344) agape sg pene 3 -183 B regard 
i Rights... ... ee Aa ~ wc.| 5 - 5Mj.... = ne, rie - gE pes OE ead. 8 -. Sac. @usiicann © Shae tas - 
j Green Bay & Western. FELIS Ry DS eaee Mii a - © dnsshapes - ws he A, 2 ae eee | 40 - 46 | 4534- 49% 
| Deben. certs., Ser. A.. - 57 | 54 - 54 | 534-58 | 58 - 58 | 5614g- 56%. .-. 56 - 56 fps tee SOBs, =" | 58%g- 59% 59 - 66 
: Deben. certs., Ser. B. a 4 T- 7% 6 - 8 ™- 74 6 - TH!) o- Sl sss ©. an 6 - 6 5i4- 53% 54- 7 | 6%- 8 | TK- 856 
' Hocking Valley......... | 80%- 3434! 33}4- 31% 32 - 38 | 37 - 4146 3634¢- 4014) 3234- 3816 St - 35%) B3114- 3514) 301g- Big) S144- 3834) 3534- 40% 3834- 42% 
i | Pref...... Fas bliin soventsacl 58 - 6214) GO3- 6134) B234- 6734) 65%- 67%) 637%4- 6734' 63%4- 6734) 61 - 64 6134- 6334! “591¢- 6336 6234- O52 631g- 7256) 7034- 7434 
; Kilinois Central........... |11034-11434| 112 -1143¢' 1123¢-116}4'114}4-116% 111}4-11434|110 -114}¢ 11134-12014 |11646-1181411434-11734 11634-11934'11854-1263¢ 12334-18234 


. (102 -102 | 


Pretf...... ioerbniceaee! seseees] 48 - 58 | 50 - 554] 471-58 | 50 - 575/47 - 51 | 43 - 50 | 45 - 4934 - 46 | 39 ~ 406 40 - 42 | 42 - 48 | 41X4- 5146 
Kanawha & Michigan. } 10 - 12 —, 18%) 13}g- 17 | 15%- 16%) 15 - 18 | 16 -16 14 - 144) . - 16%... }14 - 1534, 1534- 20 | 17 - 25 
/ K.. C. Pittsb. & Gulf....) 7%- | 8 ~¢12aq|+12 eo, *17%4- 2086, baal 1S |*2994- 17 [914 - 17 | 02 = osefcce — ceesfeces coe fesae <0 eeeefercs: = snes 
j K. C. So., vot. tr. ctfis...).... - if see 2 evccfeoee = ie oe ees Pee - 10 -10 | 10 -10 | 7 - 103 oy 14 | 11%- 14 | 12%- 14% 
Pref., vot. trust ctfs... ... = ses |-oce © woo GR = 43 | 41 - 4334)... en 35 - 40 | 30 - 8314) Q27Ig- 3t3% 29 - BOlg 3434-39 | 36 - 385g 
Keok. & Des Moines... ms copa ah, So aise 34- 3% a peasteke - en oe TE = ecasfecee! ger Min Ee 8 
Pref .......rccecescesceseses| eee - oss] 156 - 16 | 17 - - 1734! 174- 174/15 - 15 | 16 - 16 - aro en - 14%6- 15 | Uae 1436, me 23 
sangeet Pomieeion |” - | i. wate otas Weal ais spe aaene Se Oe ses yee > gustesne ™ seetibaue - 9% 
Lake Erie & Western.. 2154- 27 ar 2056- 2134) 2046- 23% 2316- 3444 “Dox. 31 2634- 3056 26 - 2846 27 - 30 | 25 - 2814 27 - 734 35 - 30% 35 - 52 
Pref.........sesseesceeeeess ‘ 84 - 87 | 83¥q- 85 | 8454- 8734! 95 -100 | 92 - 95 | 92 - 9754 93 - 9314 93 - 95 | 92%- 93 9414-110 10214-110 106 -115 
Lake Shore...... .|197 -200 ~ +.+./210 -210 [200 -206 210 -2124¢ 20834-2125 2081¢-209 [208 -209 209 -209 210 -210 230 -230 214 -240 
Long Island.............---| 476-55 | 50 - 54 | 50 - 5534) 55 - 7034 66}4- 89 70 - 74% TL - 71 | 60%4- 66% 6436-65 | 62 - 70 | 64 - 7834, 65 - 70% 
Louisville & Nashville.| 771,- 8244 7914- 8234, 81 - 87 | 813¢- 8734) 781g- 8214 73}G- 8134 T5g- 7534) 701Z- 7234) 699{- 7334, T0%{- 7634) 75 - 8126 8154 - 8034 
Manhattan Consol...... 905¢- 99 | 9244-101 | 9134- 9854) 9216-99 | S7%K-95 | SL - 92  SGlg- 9234] BOWG- 93 | St - 9234! Bd%{-100 | 9534-1143¢ 10714-116% 
Mexican Central ........| 10%- 1284! 1144- 181%! 115¢- 145¢' 13 - 1484 124%- 14 | 113g- 1346 11%4- 1934) 11%4- 125s! 10}g- 1194) 1144- 1344 12%- 14 | 13 - 173% 
Mex. National, ctfe......| 334- 434 334- 454 3%- 5 | 3%%- 434 336- 4 2%- 354) 3 - 3%) 3K- 33s) 254- 8 2%- 3% 3S - 4 | BK 5 
Michigan Central........ od -110 {108 -112 108 -108 [108 -109 108 -108 108 -115 105 -105 |.... - 105 -105 - ...|1051g-1053¢105 -105 
Minneap. & St. Louis..| - 62 | 60%- 6536 60 - 69%, 6234- 6934) 62 - 6644| 4534- 6346 4714-57 | 55 - 56%, 5L - 553g 519{- 6134) 573g- 66 | 64 - 7134 
ee bot 9814) 911g- 96 | 9214- 97 | B53¢- 9714) 9434- 985¢) B71G- 9634 9OI4- 94 | OBI4Z- 9414) DIIG- 94 | 92 - ODIs! 9714-10434 9934-104 
Minn. St. P. & 8.8. M.., 15 - 17% 16 - 17 17 - 21 | 22 -27 | 24 - 26 | 18 - 25%) 19%- 20 | 18 -18 | 14 -14 |17 -18 | 1634- 204g 1634- 2134 
Pret....... ..esseereeseeaes | 55 - 55 | 50 - 53 | 5314- 62 | 62 - 69 | 6434- 6714, 57 - 6714 5S - 5934) 57 - 593e| 463¢- 4634 47 - 54 | 47 - 53 | 50 - 55 
Mo. Kansas & Texas... 10 - 1034) 10}g- 1034, 104g- 123, 114g- 1244! 1014- 11% 10 - 11% 10 - 10% 9%-10 | 9 - 914) 10 - 11 | L03¢- 133 125¢- 17% 
j Preef........ ..sscsscecceee-s 8134- 3434) 32 - 34%) B2G- 8714) 34¥4- 4014! B2I4- 3514) 2B14- 3434) 30 - 32%j| BO - S114! 2554-82 [27 - BBIg B14g- 40 | 37 - 47K 
Ht Missouri Paclfic.......... B836- 4454 44 - 4776) 4436- 5134| 49 - B16) 54 - 50%) 46 - 57 | 4734- 53!q) 403j- 5246) 4634- 5294) 47 - 573g, 543g- CLG 59 - 721g 
Mobile & Ohioe..... +++| 39 - 4036) 4034- 47 | 431g- 4814/ 443¢- 484 39 - 43 | 35 - 3036 3514- 383%, 3614- 39 © 35 - 35 - 41 a - 42 ioe - 49 
Morris d Eesox...........| ioae! 183% ome -184 Bw 18094) 188}4-189 | 188}4-180}¢|184 -188}¢ 185 -186 |185 -18514) 18554-18736. 186 -188}4.. ais 
Nashv. Chatt. & St. L se ee - | 60 - 50 | 43 - 45 | - = pesllucad SSRebeiens. PUpacdiaed = 5% 50 - 60 


eae: “asi Ls. 134% 1S2M-142% 14076-146% 


eloowe  cesfooe = cvvclecce 
11% 11%6- 16% 13%6- 1654 1516- 24% 
{79 - 90 | 90 - 98 | 98 -110 
[37 - 4156 41 ~ 5844 


30° | 32 - 38 


- “Bong 182 i134 -1944 133 -134 | i 


-214 (21134-21334 21134-2154) 210%4- -212 |21014-2101¢ 210%4- -212 (2073-212 209 210% 21034-2113 iL -213 
























N. ¥. Ontario & West... 203%4- 2334 225¢- 2534 2LI%- 2634. 2214- 2634) 205G- 2284, 1834- 2244 18%j- 21 | 20 - 22Y4| 19 - 215¢ 20 - 2836 2114- 2636, 2454- 3214 
Norfolk & Western......| 225¢- 26 | 2534- 3334) 3144- 38 | 3184- 4034) 33Y4- 3814 30 - 3634) 315g- 3544) 33 - 3476 3134-3534] 3334- 3844) 364-45 | 41 - 45% 
_ | I Ee ae | 67 - 7134 704-7544, 74 - 78 | 76 - 81 | 76 - 80 | 7444-79 | T71g- 7816 75 - 78 | 74 - 76bg| 75 - 7844) 773g- S2lg, SLIg- 83 
No.Pac.Ry. vot. tr. rec.) 50M4- 54% 515¢- 5434 523¢- 6136 5734- 6234) 55 - 6134) 48 - 6154, 4936- 523, 5014-5314) 4534- 52M] 4634- 5394! 5G54- 7414, 6O}4- 8636 
Pref. voting trust rec.) 72}- 75 | 74 - 7654) 7334- 78! 753¢- 78'4 73%4- 7644 6934- 7634 70 - 72k4\ 71 - 7236) 67 - 71%) 63 - 74 | 7134- 8654) 8134- 9136 
Pacific Coast Co.......... | 50 - 53 | 50% 52} 49}g- 53 51 - SBi4) 46 - SL — 4BG- 523g 51}g- 54 5 2G- 5G | 52G- 5614) 573¢- Gli4) 5614- 62 | 57 - 61% 
1st pref...... se scssseerees| 85 - S714) 85 - BObe, 8434-85 82 - 87} 83 - 83 85 - B5}4 82 - 85  87}4- B7}G S2I4- B2g 82 - 90 | 83 - 8B | 8O%- 904 
Re es 643{- 66%; 65 - 6514) 6334- 633; 611g- 6434) 57 - 6044 58%{- 62 62 - G4 | 63 - 6514) 621¢- 6434) 65 ~ 0934 68 - 60 | 06 - 66 
@ennsylvania RE... as 12034-1363 18836-14056, snmig- 14234 12814-13734 125 “10m 126 -1295¢ 12734-13034 1296-LASG IPTG 1856 SIN ss niet 
IR Riess 5 <<siee sass cocuien eS Pe mages EL NGREE Sede. <alestvoe’ a ae, Ree eee oA See Eee ere ae = one bones So cecedcie Ai ye 
Subscription receipts 12714-12934, 131 -133% 131 “137%! 185- “18534 133 -133 |.... i rey § Soe Re Oa Sn ba ee en ee 
Peoria Dec. & Evansv.| 2%4- 3% 1%- 3 | 2 - 8 | 25¢- 3%) We 4 1% 6 2 - 26) 154- 2 | 14- 134) 136- "OM “1- 256, 1M- 26 
Peoria & Eastern......... 54- 645, 6 - beta BM- 914 6%- 834) 7 - 734) 5 - 6 |... - ceoclecee — oe] 5 - 5S] 6 - Sly 8 - Big Sig- 18 
Pere Marquette.. seeeee| 20 - 204) ... - 21 - 2014, 24 ~ 2656 23%- 2544 23 - 2534) VB- tly) 22 - Wl... - ....] We 24 | 27 - 32 313¢- 36 © 
Pref........ EE Re BBH- 5534)... - 5alg- Gi .. .| 58 - 60 | 553¢- 553g)... - in 57 - 57 | 53 - 541g) 56 - 601g) 63%4- 65 | 65 - 736 
Picts. Cinn. Ch. & St.L| 65 - 803%) 68 - oi 6634-70 | 63 - 69 | 56 - 591% 58 - 60 "Belg 591g! 50 - 54 | 49%- 51 | 50 - 5034) 5514- 59 | 5514- 591g 
Pref....... pelted pm jell Be Niger A fo Ry Fe en 8134- 85 | 78 - 85 | 79 - 82%| 80 - 82% 79 - 83 79 - Bt | SOM STH 86 - 00 
Pitts. Ft. W.&C., guar.|. ~ ..../1873¢-188 [186 -186 |18734-18734).... - |18956-18856).... - seseleves — coeadeees — socelsoes > ove-[M85 -185 Locos um oons 
Pittesb. & West’n, pref. Ps 
Trust Co. ctfs. dep...../+1434- 15 au - 12 |¢18 +e $12 -12 | +9 - 12 | 8 - 10%|$14 - 24 |#2436- | RR See gets te SE a ee 
Reading vot. tr. certs..| 1744-19 | 18}4- 1034] 17 - 2054) 18%6- 214) 16%4- 18%) 16 - 18 | 16}4- 175§, 1634- 173 15 - 16% 15%¢- 1 174- 2014) 1934- 26 
1st pref. vot. tr.certs.| 49 - 5634) 53%4- 60 | 5614- 6536) 58 - 663%4| 54 - 5934) 54t4- 593g) 5S14- 6134) 563{- 6034) 503¢- 57546, 5376- 5734- 65 | 6254- 71% 
24 pref. vot. tr. eoreey 26 - 2v3¢) 28%4- 8034 286- 3456, - 3554) eal 31H heseal 31 | 28 - 6 a 2034 2356- 2544- Q7i¢- 3234 Son a! 30% 
ia Nensse!l. & Saratoga... = seeel ones = - 2, beeen = soe! one — sonelsroe = coselsoes = -193 |... - .....:- wees = -- -200 
* ist instalment paid. “ Allasgessu uts vaid, ; 
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i “e. JANUARY | Fuse’RY.| MARCH. | APRIL. May. JUNE. JUTY. DEC'BER. 
Low. High|Low.B High | Low. High| Low. Low. High| Low. High) Low. has nig Ikon. High| Low.High| Low. Bigh Low .Higb|Low.High Low.High 
Rio Grande Western... 431g- 44 | 44 - 60 | 5244-60 | 54 ~ 50%) 53 - 60 | 55 - 58 we - _.| BOK 65 54 - 564 | 53 - 53 | 60 - 65 | 80 - 80 
Pret........-- 80 - 8 | 85 - 90% 90 - 93 804-01 | 87H4- 80 | 87 - BTi4| 80x. 88 |... - .-.| 86 - 86 89 - 9434) 04 - 9514 
Rome Wat. & " Ogdensb. 134 -184 (130 -132 13034-13154) .. (135 -136 bs. = {185-185 jo... = cee. feees - ve 183 “18841... ~ .4.-|1883¢-1343¢ 
St.J.& G.I. vot. tr.ctis. 6 - C4 6 - OH 6 - Ch 6-6 | 5 - 54 6 - Se) 5 - 9M . 7- % 7 - TH 7 - TH BE 8% 
ist pref. de 49%- 49% 42 - 42 | 43 - 45 | 43 - 4336) 3814- 3334) 39 - 39 | 42 - 43 | 4136- 4736) 413¢- 4976 45 - 50 | 50%4- 5434) 53ig- 626 
2d pref. do 1534- 1584 15 - 1644) 15 - 16%) 1244-15 |.... - ....| 115§- 1236) 14 - 14 | 1434- 16 | 1s - 16 | 16 - 17 | 16%- 17%) 1734- 2136 
St. L. & S. F. v. tr.ctfs., 9 - 11 | 10 - 11 | 10%4- 12 | 103-12 | 9% 1034) 856- 1034, 9 - 954) 934- 10 | 9 - 10% 9%- 11% 1134- 203%) 1734- 2444 
1st pref. do | 68 - 70 | 68}g- 70 B.S NES - 90 | = OO | OO. eG Se Oe SS 65 - 68 | 68%4- 76 | 75 - 78 
2d pret. de | $2i4- 3534) 3334-37 | 34 - BO | 353g- 39 | B21G- 3544) 3124- 3494 3134- 3394) 3254- 35 | 8136- 3434, 83 - 37 | 86 - 46%! 451¢- 55 
St. Louis Southwest’n. | 93g- 12}4) 11 - 1254) 1134- 13% 11}6- 1334) 11 - 12 | 894-1134) 93¢- 105 1034- 1334) 10%- 13 | 113¢- 14% 135¢- sh 15 - 18% 
Preterred........ «..+++-- 234¢- 2834| 2734- 3146, 283¢- 34 | 2914- 3454) 2534- 3056) ens 2844 oe 27 2514- 305¢ il 30%, 26%- 33 | beng“ipe - Zpuiam 
St. Paul & Daluth...... 5OM- 56 | 51 = SZ |... - wee eves - 2s] 57 = 6B |... pass 2 <nadbvens - i Bs Soaettinge sities - - we 
oe Re er ee - a ogi ac -10134| 9034- 9034! . at ae Ta a eS | «+. t" a yen He iii poy 
Southern vot. tr. ctfs... eri - 1214 115¢- 14 13 - 15M| 13}4- 15%) 12 - ~ 13%) 1056- 1234} 1034- 113g) 10%- 1136, 10%- 1234 i - 1336 12%- 1814) 1736- 23% 
Pret. ss s 51%- 55M) 54%- 59 | 571g - 61 5614- 613%, 5334- 5734) 4934- 65%%| 50 - 53 | 515g 52%, 5O}4- 551g 5134- 58 | BE%- 67%e 6E46- 7344 
Southern Pacific Co..... —_ 39 | 38 - 4034! 37 - 43 | 36 - 4216) 323¢- 3634| 303¢- one mani atte we 3434) 305¢- 346 3134- 389%, 37g- 45 sisal 4534 
Texas Central....... ---- ae. enc heves SS. ecaslepne ©’ eaast ; 14 14 jevee eens lseee to. wae Nokes > etiestvaes “Khvegu a dec re Joes ee ee 
Sy ee eT Pi Bees ofr @" eteclcore - + CD = OO fic.. | ccc: | s000 ~ Wintaheben ~ e+] fees cesslesee + 
Texas & Pacific........-. “Lase- 1656, 16 - 17%) 16 - 19 | 1736- 21 | 164- 19% 133¢- 7 | ‘a ~ 1534, 14 - 1546, “4 ~ iad 1 1834 1086- 1956- 2654 
Tol. Peoria & West’n..| 10 - 10 |.... - ce. cece = cee] BRE BMI. wees lees Ri oahltnest BEY oncsbeses | 10 - 10 \-+ ae isd <tbaie 
ee Pacific Railway... | 4434- 4856) 465¢- 5136, 48 - 59 | 553g- 60% 52 - - 66%4| 48 = 56%) 4956- 58%) 57%- 60%! 5314- 5834 5656- 634, oon 746, 703- 8136 
SS ee 73ig- 76 | 74 - 7736, 7336- 77%) 7436- 7844) 7236- 75% mee 7556 7134- 7036 754 76%) 71 - - 7404 73 - 704 TO- 8334 8036- oon 
on ea, RR. & Canal. |27214-272%4).... - 2... -++ prea ges ni di a wn [ipeused cacsdéeen ~ihecaabaned PraeacdwcbiimyoaaD ied sie tieen, Poa le 
Wabash.........-..-2-00006- 7 - 734) OMe 736, 6hg- 814) T- 934 8 - 9 } "6M- Bis, 654- oy om 7% OM 7, “ome 6, TH 8% 8 ue 
TOE Siaivvccsctes ncsavesseses 1934- 2134) 2034- 215¢| 20 - 23 | 215g- 21d4 203%{- VB%q) 17 - V1I4) 173- 19% 1734- 1934/16 - 1856) 174- 1056 18%4- 2236, 20%- 27 
Wheel. & L. Erie, new) 954- 1034 934. 114, 10 - 113%, 10 - 11%, 9 - 10%! 8 - 95g) Sig- 9%, Sig- 9%| 8 - 834) 84-1: 6, 9 - 1136, 1014- 138K 
| ee per: 52 = 54g] S2lg- 553g) 52 - 5S | 53ig- 58g) 50 - 55 | 47 - 514) 46%4- 49%4' 46 - 4834} 4434- 4814) 4684- 514, 48 - 57 | 62 - 57% 
Db BEDE sins vine ticcenassses« 26 - 2034) 265¢- 29 | 2614- 3344) 28i4- 3274 257%- 2054, 2156- 27H4| 2234- 2445 233¢- 2514) 2154- 2439, 2236- 27g 24 - 3056; 265g- 32 
Wisconsin Cent’l, new.| 17 - 20% 17 - 2034, 1634- 2034, 16}4- 2034) 143¢- 17 | 18 -16 | 13%4- 143g 14 - 14% 10 - 13%g 10%4- 14 ja - 14%! 10%- 18% 
Pref.......cceces cecseceeeees Peniactiaae: biotin 49 - 66 | 49 -57 | 441¢- 49 ied ice serge gail aa | S83g- 97 | 3S - 4436 
EXPRESS. | | | 
REAM. ....2.00ccccccccceeee \111 -115%g\L14 -117 |1141g-117 [116 -180 116 -130 |118 -120 117 -125 125 -126 ‘128 -126 125 -13044 130 -150 139 -150 
American.........-.++++++: |te2h6-240 145 -14934 142 -151 [145 -150 |14934-159 |150 -153 151 -157 (155 -1573¢150 -155%4|150 -158 (155-167 164 -191 
United States...........-- | 461G- 49 | 46 - 48 | 45 - 4934) 48 - 4934) 4614-48 | 45 - 473g, 451g- 47 | 4514-47 | 45 - 47 | 45 - 51 | 4794- 5046, 4934- 5934 
Wells, Fargo & Co. .... |123}g-129 1122 -129% 123 -128 |125 -127 123 -127%4/120 -123 /12434-127 124}4-128 122}4-129 12534-1390 129 -187 iLs3hg- 140 
! ' | 
COAL & MINING. | | | | 
Amalgamated Copper..| ... - ....).... - * onddleace = candleees ~ seacteses - Asneait tt atddbnods ee oes >: acghivh os - ...-| 9834- 0034 8934- 9614 
American Coal.. an a ee ee ee. re % docittaee © eos, pease - . 150 -155 260 -150 |160 -170 165 -175 
Anaconda Copper... Sita ces | | 38 - ~ 4134! 39%4- 4634) 43%- 5156) 144- 54% "40%- 46 j aT 43 [sa “4, “43%6- 14 40%4- 4546 42 ~ 471g 4434- 5254 mt aon 
ee Devel.| L6- 1%) 136- 15%) 2 - 24) Lig- 296) 1d- Bocas ieaxel as | eee Soe eee went -. 16 156)... 
er i Sn eee a YE Pas CS PE ie ie aS es ‘ he Ba ee 2 Pee ee 
eaten Fuel & Iron. ‘| dome 4646) 42%- 4835 423¢- 5114! 3934- bg eva 41g) 2034- 3734! 81%4- 36 | 3236- 3634) 2934- 3574) 805¢- 4034 37%6- 5444 49%- 56% 
PONE sailinsinciessceie.. ./121 13134125 -12546'122 -12914! 127 -130 |120 -126 {120 -123 {120 -120%4) 125 -125 118 -121 iz -117 123 -130 /121 -122 
Col. & H. Coal & Iren..| 15 - 184) 165¢- 1836, 15 - ane 174- 21 | 144-17 | 1146- 1534} 13}4- 1544, 143¢- 1534) 1254- 1434 ae 17% 16 - 18}, 14 ~ 18% 
Consolidation Coal..... |.... = ...| 50 - 60 j.... = ~. cemidivnnis ae ee 48 - 48 | 62 - BY j.... = 4 noe on « — «| 50 - 60 
Homestake Mining.. . es ae Se soe 73 -73 | 73 - 7% porn -70 70 -70 | 7% - 75 im, Vaschiowal=: cook 78 - 7936 75 - 80 
Maryland Coal, pret... 70 - 70 | 75 - 7% = - 81 | 7% -% |.... = «...| Petr.) Rae - eee-| 75 - 75 | 7h - 74 75 -77 |% -79 | 75 - 79 
Seer shaahed Ceancenes. ee ae Le eee ee - .. | 87 - 87 | 35 - B, |... - vee 7 oe] 8B - 83 BH - Bh |... - 4...) 80 - 30 - 3 
Ontario Silver Mining..| 73 oy 8i4- 9 8%- 9 | Sig- 84) 7%- 734) 7 -*F CG BG) 000 cccsbcss © el 6 Obi = Fe dese 
Pennsylvania Coal...... Jecee — seceleeee & ancdilndian = cove] oo a ee = see} 1620 ADO) csim « cnstde conv les en >. die egal -740 
Quicksilver Mining...... Jers - vee 2- 2 | 2 - Wel W4- 2 | WG- 5G)... - -...]o0e TT ee a |e. ae, Cr ree ee “ee 
eee ere - ce.) SM- 10%) 9 - 9 | SH 94) B - BHI... Mm wl eee = | TM 8M) SM. OM. 
Tennessee Coal & Iron! 703,- 873; 8634-104 | 903¢- 983g) 803g- ite | — 8234; 62 - 761g ~ 7544 rae en B14: 7134, 49 - 61 oes 7984 & Bos 72% 
SPUN ss stata sstdtbaveserssa [155 -157 160 -160 po -160 | «2. = oe. Pah ethepnk SE esedieh pe eer ie: Sithea gti, Senash tan. % ase 
VARIOUS | | | | P 
American Beet rence Se ~ ceesleeee = aha, eayabenea ~ seeedeeee @ 6 * getcbacne * 0 ska © eecsheee > ‘esuthend. © BB: @ BB Aidéc..% cee 
GE ak wkrccntecceswesseessdhicag © wetaloves - seca sesefecee T eeeeleeee = asec) 946.7 peashenses” .ebapheons eqeseee © oe een a, eee 
Amer. Car & Foundry. | 12g a 14 -18 | 14% 1734) 14 - 173%! 1534- 175g) 1334-17 | 1414- 1634] 15 ~ 1614) 133¢- 1636 14 - 1854) 1734- 2536, 19%- 23 
I, ap Diss scpinthaccsceovas | 5Y - 623g) 61 - 66 | 60 ~ 6734) 63 - 6734) 64 - 6645) 5756- 66 | 61 - 65 63 - 6334| 5776- 6334) 5O3¢- 6476) 6354- 6934; 6634~- 72 
Amer. Cotton Oil Co....| 31 - 341%4| 3334- 3534) 32%4- 37 | 35}¢- 3734; 33 - 3614, 30 - 3554) 3214-35 | 33 - 3454) 31 - 3314) 333g- 363, 3034- 3734 30}4- 3244 
ee nee reer | 90 - 9434) 94 - 94 | O83g- 94 | 9636-100 | 95 - 963g} 90 - 92 | 8014- 001g) 90 - 90 | 8834-90 | 90 - 92 - 94 | 91 - 9216 
Amer, Dist. Telegraph.| 24%- 3334) 2634- 3134, 26 - 2734] 26 - 28 | 25 - 26 | 25 - 254) 25 - 25 | 26 - 26 | 25 - 26 | 274-33 [ss - 37 | 3544- 37 
American Ice Co.......... | BB3g- 42 | 40 = 4434) 433¢- 4834] 47 - 4034) 2814-47 | 2TiG- 86 | 285g- 38 | 32I4- 3714) 30 - 344] SIIG- B71G, 3434- 4834) B71G- 4236 
DE ici spa dine pexasnes cons | 72ig- "75 | 75 - TBhg| 73}4- 7634] 7434- 77 | 626-7534) GOIE- 66 | G1IG- 6934) 66¢- 6S | 64 - 67%] 63 - 66 | 65 - 73 | 69 - 71% 
American Linseed...... | 12%4- 1634) 13%4- 164, 11 - 15 1234- 143%) 114¢- 13 934- 1114) 10 - 12%) 9%- 1234) 8%- 1034) O%- 1354 6 - 1336) 64- 8% 
PEs sand hedkiesvcersensoecs] 5234- 5634: 55 - 60 | 5ikg- 5S | 5514- 58 | 5436-57 | 49}¢- 5534) GL - 58 | 52 - 5534) 50 - 5234 50%6- 55}4) 36 - ~ 553) 3414- 4114 
American Malting...... | 434- 734; Shg- 636) Shq- Big) 446- 454 356- 4365) 3 - 3%) 3B - 4 3K- «5 4-5 4- 54 4K- 6 4%- 5% 
NN Een | 26 - 816, 24 - 28 | 22 - 2534} 20 - 23 | 20}g- 2334] 18%f- 2134| 19 - 20 | 199%- 25 | 22 - 25 | 23 - 26 | 2 - WHE LW - L276 
Amer, Smelt’g & Refin.| 3514- bial B834- 43% 3834- 4234) BG14- 4214, 365¢- 4134) 3434- 387%) 3544¢- BSIg] 36 - 38 | B51G- 3714] BB14- 4314 40}4- 5435) 5094- 5636 
Pre be aecasos toe 88 - 90 | 89%{- 92 | 90 - 93 | 88%4- 9034| 87}¢- 8034| 85 - 903%] 86 - 88% 88 - 804) 8654-90 | 8S - 92 | 90}4- 99 | 95 - 284 
Amer. Spirits Mfg.......| al 36) 8-4 |2- 4% 24 24) lead Ti Se DB Boke ies ovad Me beceas SCawealcans pe egiheth = dees 
UN ce est ats ace scennns SRK REEL y OPP eerie! Se : Paar a eats Ree amen aS era bee ee ee 
Amer. Steel Hoop........ 11%- 451g, 39 - ~ 5086! 82 - 4154) 25%4- 8784! 20 - 26 17 - 24% 18%- 2314| 173¢- 20%%| 17 - 2034) 1734- 2554) 22%4- 81%) a7 - 82% 
ee eee 80 - 83 | 8234- 86 | 79 - 82 | 73 - 813¢| 69 - 7434! 66 - 73 | 66%%6- 72 | 6434- 6734) 6434- 6834) 65 - 7514) 7414- 8016 75 - 79 
Am. Steel & Wire, new) 4514- 58%4| 5536- 5934! 5334- 5834 3734- 59%| 33 - 40%| 28}g¢- 3734] 31 - 3614) 32 - B7%4| 29 - 3734) 30%4- 3734) 3434- 5234) 4034- 4736 
A epee 89 - 92%4| D1g- 95 | 90 ~ 923g) 7534- 9134) 73 - 80 | 693¢- 7754) 7034- 7534) 73 - '7634| 70 - 7614) 71%4- 765g| 75 - 9036 84 - 89 
Amer. Sugar Ref. Co...|11214-13714|10114-118% 9544-11134) 10134-12134|10536-120 | 11034-11994) 11334-1295¢)11734-126 |1123¢-12344|114}4-12649|122 -137 [12254-149 
| RPT Se ee ae 111 -115 |108 -115 {107 -1113,4|10814-113 c -1183g)114 -11634)11434-118 {116 -117 /1143g-11534/115 -1173¢11554-1171411434-118 
Amer. Tel. & Cable Co. 9234- 981g) 934¢- 9714) BL - 953g) 9014- 9S | 92 - 93 | 9014-93 | 90 - 95 |... - .| 87 - 8834) 88 - 91 | 90 - 95 | 95 - 9636 
Amer. Tin Plate... ...... 27T%- 343¢| 3114- 3654) 30 - SL | 25 - 843, 21 - 271¢| 18 - 23%) 19 - 2434) 22 - 30 | 2h - 2hgi 26%4- 3534) 3UH4- 4534) 4154- 5716 
| RN ERIE a ise 80lg- 83 | 81 - 84 | 8014-83 | 78 - 8434) 7214-79 | 70%- 74 | 74 - 80%) 78 - 8014) 77 - SL | TOKE 84 | 8234- 89% 8714- 92 
American Tobacco Co..| 9434 -10734|10134-1113¢' 10214-10914|100 -10034, 8534-10414) 841¢- 9534; 89 - 98% 915¢- 9634) 8534- 9534] 8814-10034) 9634-113 |1045¢-1145¢ 
SE A Re 136 -140144|136 -140 (139 -139 [133 -135 [128 -13334)/129 -129 - -130 |130 -130 {128 -128 (131 -133 [187 -140 (137 -138 
Dividend scrip béccnatatrs 99 -100 {100 -101 went sh besogy 98 -100 | 99 -100 99-1004) se besoin 100 -100 | 995¢-100 | 9844-100 
American Woolen Co. st] tee Tt eeeeleeee — seecfesce © cee ~ ceceleees © escfeves © ace-[esee & cocs{ocee S ccca|ncee ® ccccleces © ceveleose ~, sees] SMG SNS 
MBcbsadebdhesinccorescecss| ince = cane Das, Se anes oe © cevefecce © cvceiecee iin th demas © sesalecns © weet dacam © Gad-te = ....| 7% - 77 
Brooklyn Rap. Trans.. 6634- 77 | 6414- 77 "@3%- a 1 = 8036! Oe 7434 ‘1 - %3 "BO%4- 60%) 52i¢- 60% 4736- 5614) 50}¢- 6454) 5934- 7834) 69 - 88% 
Brooklyn Union Gas.. |140 -150 [145 -151 |144 -158}4|150 -154 [145 -175 ey A 167 -1713g|170 -172 {160 -160 [165 -170 {16934-161 {175 -183 
Bruns. Dock & C.Impt.| 11}g- 165 10 - 14 834- 1144 nysten [8 aed 9 6i4- 84 ea 9 7 - Th Gh6- 734 7 - OM) 834- 1034) 856- 10% 
Capital Traction..... «= sess] O194- 93 | 923G- 9234)... | Be aren ieee eed ae wm se ikcie, = see ROMS AORIG Acc, =” Shades n= 55 
Chic. Consol. Traction. ‘876- 8956) eS a ee 37 - 39 Jesse 7 see-lesee = oe gi akack. acre coetl see Be eheddease = sc. dcde simeltieds>: dace 
Commercial Cable...... 188 -183 [168 -170 |168 -168 168 “175 158 -169 wee — ceccfeces — ceef{hBF IGT feces = coeclecee @ ceesfeces 7 eves 
ae Gas........ ee oagty -196 |1743¢-193 18056- 193 |181 -19634| 17134-19234 174 -18134|a@16734-'7034164 -175 |1643¢-179 [17234-201 [18634-197%4 
MORE vidccesticseccssctess Wt dnt Oe - se eas en nea Fhe Big- 554 ES OPS ee ee ecaaeke = aa 
Continental Tebacco "3046- 88 | 29 - 83% "2836- 3456 “a6 3334 216 3034 224- 27 "23%- Q7I4| 24 - 267%) 2BIg- 2634) 2434- 301g! 265E- S844) 32IG- 4014 
WE) én seahanb coedaracsedes 833¢- 8934) 84 - 87 | 8234- 8534) 80 - 85 | 70 - 82%) 75%- 82 | 7684- 80 | 7434-79 | 75 - 7934) 7594- 83%] BL - 95 88 - 04 
Detroit City Gas......... seve one.| O4 ~ 0454)... - ....] OL - OL | 933G- O73) 9434- 9834] 91 - 94 | 90 - 91 | 89 - 9034) 90 - 9034) 90 - 9034) 90 ~- 904 
Eighth Avenue.......... 400 -400 |... - Spam cd Pesce © ecdcicece S gen[Oee OOS wo) Jan: Loses!’ ? etedeese, © cectbegen Owe 
= ee at Teleph|101 -1073¢|105 1285 106-1045 108 -10834|10674-106%).... - ae, acefca: see 8 ota diate ay OOM 08g 106N 
BEB cc cccccccsccsecceces Rie) ics. © cécchccse - eos > cccslcces Kecchsecs © Ses. too Mo pe = ceccfece © © ‘eves vee = giedeads sad ase 
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1900—Concluded. 
. —-. JANUARY| FEBR’RY.| MARCH. AUGUST. suprneER, OCTOBER.| NOV’BER.| DEC’BER. 
Low.High/Low. High| Low. High Low. High|Low. High|Low. High/Low. High|/Low.High 
Federal Steel.... ........| 473%4- 5544) 523¢- 5734) 47%6- 57 8194- 3554 30 - 354g) 319¢- 40%) 3734- 52%) 48 - 581g 
Pref. ...c00 cocccccccce eos 70%- 76 | 73 - 774) 72 - 76% 65 - 6734) 61 - 6734) 62 - 6954) 673¢- 7734, 75 - 7044 
Gas & Elec. of Berg Co.|.... - .... ae ey 7654- 77%4| 73 - 7084| 7334- 78%] 7094- 7234) 6894-7134. 
General Electric, new..|/120 -12434/12334-12034/124 -131}¢ 130 -14034|13244-1413¢)135}¢-145 142 -171}4|166}<¢-200 
Glucose Sugar Refin’g.| 47 - 57% 50 - 584) 50%4- 54 5lig- 55 | 4834- 52 | 4934- 5636) 5254- GO | 47 - 54 
Pref.........ccccce evecesecs 98 -10134/100 -1015¢) 963¢- 9944 9854-10034 9S - 9934) 983¢-102 [100 -103 | 92 - 994g. 
H. B. Claflin Co..........|113 -11554/112}¢-112%4/110 -11234 108 -108 |107 -110 |103 -1103¢/110 -112%4¢110 -114 
ns cusbcsescapesiiians @ “Gasclsens” =’ sal nces © esos sin Pe npetlces * wcadivos @ weadbbe 'S kecc Bhi Midess 
2d pret..... eosbnce ecnsaene ee, A a > ee ee ee eee ee 
International Paper....| 224¢- 254) 213¢- 2534| 143¢- 23% 22 -23 | 16 - 22 | 17 = 2134 20 - 26% 22 - 26 
BPWGE. -cescniscocecscceccse. 65 - 68%) 66 - 7044) 58 - 6734 6514- 66%4' GO - 66%) 6234¢- 6736 6636- 75 | 726- 7434 
International Silver...| 9 - 10%) 8 - 10%) 6%- 8 3iq- 4 Sig- 33%) 4 - 5 4%{- Ti) ae 8 
International Power...|.... = ....{.... - see lecee > cocelecee 2834- 2954) VTI4- 29 | 2hG- BOl4! B29gG- S1¥g 50 - 5534 
Internat. Steam Pump.|.... - ates - vase S gghthnce™ ecod coo * eectases Sickest GD 
PME cccccesscccscnccesesens tha Seweleces| S pakuleoed © wenn ee ee ee or ee eee | 
Knick. Ice (Chicago)...| 30 - 38 | 35 - 40 | 39 - 39 + + eee} 15 - 15 | 15 - 15 | 10 - 15 |... = 2.0 
BPwOE,. ccccccccccccccrecsccees Seow  enest Ge OED F sce © dens sees © ose focce © ose feces coer GO SED fisce — cove 
Laclede Gas, St. Louis.) 78%- 80 | 73 - 79% 74 - 78 74 - 7534) 6734- 73 | 68 - 71 | 68 - 75 | 70 - 76 
a iccaenbooees 96 -100 |10034-1001¢! 95 - 99 99 - 99 |... = ....{ 9934-100 |.... = ... | O73¢- 98 
Manhattan Beach Ce..| 6%- 6%).... - ...., 8 - 14% sees t eee] 8B = 8B | 9 - 9 112 - 144 138 - 16 
Metropolitan Street....|15934-180 /|16434-182 (155 -174% 15134-15734|14334-15534 14734-16354|15734-177 (1633-176 
TREBIOR, «5. c.cccccsessvc00se Oe a) ee eee OS: Reg Seheecd > what ben © aedcvecs © “sowdpwew ime, 13%- 1% 
Met. W. S. El. (Chic.)...| 2434¢- 2434) 25 - 29 | 28%%- 35 30 - 3084) 29 - 31 | 30 - 30 | S0%%- 93%) 30}K- 34 | BL - Sh | 30%- 30% 
Preof.....cccscccccee v0 0 73 - 7434| 76 - 8244) 78 - 8134 wets 79 - 79 | 814¢- 83 | 8154- 83 | 80 - S414) BS3G- 831G 
SN Gs deco seta acclicg = ccbchecne = cnbsfacen © cncelésas © sadeloces’ © ascclsces © eeechenes ©) gage — cccJecce = cevcleces © ceee(QO8 -298 
National Biscuit......... 85 - 88 | SBlg- 4034] 35 - 36% 8054- 3234) S144- 841g) 3134- 37 | 3596- 4034) 351g- 3984 
(Sate Se -| 90}4- 9234| 921%4- 96 | 8914- 91 8634- 8814] 85 - 8S | S8IGZ- 9254] D1 - 95% BO1g- 9256 
Nat’l Linseed Oil Co. 

Trust certificates...... OH © Eins = on closes © neve — cencdoare © sess Seng: © aoe ake Rebepeak“@> Spee 
National Lead Co. «+:| 26 - 2736) 23 - 2834) 23 - 2194 15%- 20 | 17 - 18 | 1654- 2054) 1844- 23 | 1834- 21% 
BPWOE, ccccccescccccee occeeee+/ 1049-106 [104 -1063¢)1033¢-106 83 - 9734) 87%{- 90 | 90 - 98 | 92%- 99 | 91 - 95 
National Salt....... evecces bane “keh \dangh *_aeiiesas. © gene — .+-.| 87 - 80% S234- 41 | BO%- 46 | BBg- 4436 

Mo cadese bocncsocenoosbadlcoce = seoclecee “= sesfssve © sccsleses nies oop: hemee Se, ce ‘os = -| 63 - 70 | 693¢- 7 69 - 7634, 70 - 73% 
National Steel........... 40 - 4634) 451¢- 5834] 41 - 4714 2734- 34 | 20 - 3036 2334- 28 | 233g- 2734] 24 - BL | 285g- 30%) SB - 43 

vcccccseens cocsencccces 92 - 94 | 04 - 97 | 9334- 97 85 - 8954) 7954- 87% 833¢- 86 | 8234- 86 | 82 - 88%) 87}4- 9334) 9135- 9634 

National Tube ........... coe — ceeelecee = vee] SL = 53% 43 - 5034) 40%%- 45 4416- 4754) 441¢- 47 | 4584- 5534 5314- 63g) 60 - 6976 

eee meas = spnelesce = se | MET 8634- 9044! 871¢- 9034 8034- 93 | O134- 9414) 9274- 9854] 9834-105 [103 -1053¢ 
New York Air Brake..|125 -138 /120 -184%/125 -1373</129 -130 (115 -128 |12034-150 |130 180 -1363¢112 -132 [118 -131 |1244¢-175 |150 -172 

North American Co......| 135g- 1534 14 - 1534] 1434- 15%| 14%4- 15%| 1434-15 | 14%4- 15% 15 - 1536 14 - 1534) 1454- 1634 16 - 21 | 18kg- 22% 
0. & I. Nat. & Ill. Gas.|.... - 2... 5/0... oe er ae fee ee ee eee ee 

Pacific Mail 8S. 8.......... 41 - 47%{ 353g- 44%; 354g- 385¢ 2534- 28%%| 26}4- 3334! 30 - 3334) 273g- 32 | 30 - 4634) 40G- 57 | 4014- 4936 
Peoples’ G.-L.& C., Ch.|100%4-1/ 634) 9714-10934 92 -109 9334-10134! 97 -10034) 9394-10034) 8254- 93%] 815¢- 96 | 93 -10234) 9684-110 
Philadelphia Co........-. 1 ett j. a Oe pe tee On ag mees sis = seculiegnl™ cascieans ~ enedieie > seeasluael™ tase 

Pressed Steel Car 555g- 5°34 543¢- 5834) 48 - 54g 42 - 47%4| 41 - 45%) 3734- 41 | 323¢- 3054 36 - 48 | 43 - 57 | 4836- 52% 

eee -| 853¢- 8834! 86 - 88 | 83 - 86 72 - 77%4\| 7346-76 71 - 738 | 7034- 73%) 72 - 8234) S1Ig- SO%4| 81 - 8554 
Pallman Co. (The) 187 -189%4 186 -189%)183 -187 |180 -185 |176 -183 (179 -1884¢182 -188 /182 -187}¢185 -191 (188 -199 |19934-204 
Repub. Iron & Steel....| 193¢- 2414 2214- 2744! 1934- 2314 12 - 16%! 834- 1444| 104-18 | 9 - 133g) 10 - 18} 11 ~ 15% 138 - 10%) 16 - 17 

ee eee 6434- 681g 6734- 7034) 6534- 6814 49 - 55 | 50lg- 55 | 5134- 5734) 561¢- 6544! 6234- 6576. 
Silver Bullion Certs... | 5934- 5934.... - ....| 603g- 6034) ... 5 aie | ces lecee * -eecleeee * seve] 6234- 65 | GBIG- 65g) 6434- 66 

Sloes-Sheffield SUI &I.).... - ....).... = cee Jee et ..| 193G- 2246] 1934- 19%4| 19 - 1936 18 ~ 18% 173g- 1844 19 - 26 | 23 - 2416. 

OS 1 Re ee ee: See m cesefeoee o sees .| 5OM4- 6334) 625q- 6514) 65 - 67 | 6134- B7I¢| 61 - 65 | G5¥g- 71 | 68 - 706 

Stand. Rope & Twine..| 8%- 1044 7i- 9% 43%- 8 } 5-7 4i5- 5B 4%- 6 5 - 7% 5 - 5% 

Texas Pac. Land Trust| 113¢- 12%) 124¢- 1554) 13%- 15 | 18l4g- 1414) 143g- 1634) 15 - 1534) 143¢- 15 | 1534-16 | 16 - 17%) 16 - 21% 

Third Avenue............ 107 -13534) 504-108 | 454-112 }109 -11034/10834-1113¢)109 -132 |109 -115 {113 -121}¢ 

Twin City Rap. Tran...| 66 - 683¢| 6434- 6534| 64 - 6614 62 - 63 | G1¥g- 6134) 62 - 62g.... = ....| BL¥E- 62 | 63}6- 67 | 6654- 7034 
1386 -139 [139 -139 /13814-139 14136-14136).... = 22. jeeee — ceesleeee = eeee/140 -1403¢)141 -144 [146 -146 

21 - 24%) 2 - 25 | Wwy- 22% 1054- 124% 103¢- 11% 105¢- 1334 13 - 2014! 164¢- 1834 
73¢- 76 | 75M4- 7734) 7236- '7534| 60%- 65 | 68 - 65 | 6434- 66%) 6SIg- 6734 G234- 67 | B6g- 7734, 70 - 77 

oh = pepdiises’ © Sastibaaw = Soediass Me - Dhow cereesan’ = abd abe |S eeeieseh TOS dace 

sess — soe] 12-1346] 4 - 6 PO ee meee re ee Re Sn ee eg eee 

..| 1534-19 | 105¢- 17%) 1036- 1456 734- 1134 8ig- 12%4| 10 - ond 9 - 1136) 934- 12%) 111%- 1734) 1234- 153g 

7234-77 70 -77 | 71 - 74% 65 - 7034} 6634- 6914] 68}4- 69 | 6534- 7114) 6734- 7234) 7014- 7934) 7446- 78% 

36 - 44 | 30 - 3036) 2544- 34 26 - 3146 2T4- S114} 2834- 3414) 28 - BOM) 244- 30% 

99 -10434/ 90 -102 | 9234- 98 94 - 9654 914- 95 O436- O84) 84 - 99%) 7434- 8834 

Wagner Palace Car... |183 -185 |.... - ..../.... ae rus © ee” Hicks Geauk ae © ihecctiaes OIbgneiense =’ Shas 
Western Union Tel’gh..' 85 - 8814! 801%- 8734) 8134- 8434) 7934- 8134) 7734- 8014! 781K- 82 | 801K6- 8634 81%- 8654 

















QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1900. 
{Compiled from posted rates of leading bankers.) 








January. Fobruery. 
Day. 60 d. Sight. 60d. Sight. 
soces Holiday. 485 4 &8i¢ 84-41¢ 87 4 85- 
... 0&4 82-346 88-44 485 488-46 8316-446 87-8 4833g 487 485- 
. 4 83-56 4 884g 885 488-46 B3le-446 4 487 4 %5- 
-- 48316 4 B83 8. 8. SBlg-4 87-16 4 85- 
.. 4 8314-4 8846 485 4 88-16 831g-41¢ 87-8 B8lg-4+ 87-16 4 85- 
.. 4 8856-4 8836 485 488-16 8H1g-4 87-56 B31G-4 87- 
ne 8. 485 488-36 5316-4 87-16 83ig-4 87-16 4 85- 
«494 48816 485 488-46 834-4 87-16 8. 4 85- 
..4 84-36 885g 485 488-16 483-4 87-16 4 84-16 87-88 4 85 
14 8i-3g 88446 485 488-59 483-4 87-lg B4-lg 87-45 485 
«.. 484-46 88-16 s. 8. 434-16 88-16 485 
- «» 84-46 O74-88 Holiday. 483-46 457 484% 88-16 485. 
) eee 84-36 873-88 465 485-44 453-16 487 48436 88-16 
tee - 485 488-16 4*3-3¢ 487 48456 88-16 485 
, ee 84-46 871G-88 485 468-36 83-4g 8614-7 8. 456 
16.... 84 8744-88 455 488-3 83-46 861-7 48446 88-36 485 
17.... 484-46 488485 4588-6 839 BS619-7 4 s4hq 88-39 4 X5- 
ee 43444 488 Ss. 8. 484 88-le 4 
10. ...84146-5 88-44 485 488-44 83-1¢ 864-7 4 Sd43g 4 8836 4 85- 
20.. ..8416-5 8814485 45846 S339 S61¢-7 S4lq-5 8814-9 
= 8. 485 488-16 Si-le yt 8446-5 8844-9 4 853g 
A sien 8444-5 87-8 Holiday. 483-4 7 8. 4 8546 
283. .. 8446-5 8716-8 8445-85 88-14 483-46 86-7 8434-5 8534-9 res, 
aS 8446-5 8736-8 844_-85 ome Se 86-7 485-46 89-16 4 85: 
25.... 48446-5 488 8. \e 4 85. 89-14 4 8546 
26.....484%6-5 488 84-5 87- 83-14 8614-7 85-44 88-916 4 8556 
BP. wood 48436-5 4 88 84-5 8744-834 83- 74 8. 
a 8. 84-5 8739-849 4 487 4865-' 4 
SOARS 4 why dese £87 4853 803g * H 
bsast te) 
e-nse OS 4 883g 48346 487 4 8534 
ng 
High.485 48836 485 4&8 48446 488 48536 4 881g 4 851g 
ow. 48736 404 4574 483 486 48356 487 486 
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{TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The sales of bank stocks this week reach a total of 326 
shares, of which 146 shares were sold at auction and 180 
shares at the Stock Exchange. The sales of trust company 
stocks aggregate 126 shares, including 50 shares of a Brook 
lyn company. A sule of 25 shares of stock of the Morton 
Trust Co. at 52514 records a gain over the price paid at the 
last previous sale in November of 63 points. On the ‘‘curb” 
the market for bank rg has been dull and featureless. 


Shares. Banxs—New Price. Last Previous Sale 
*20 American oe ds oNat'l Bk. 215 Nov. 1900— 7% 
3 Chemical National Bank....... 39 Nov. 1900— 4000 
15 City Bank, — Duskudectahe 5404-545 Dec. 1 — 548g 
22 Corn Exchange Bank.......... Nov. 1900— 367% 
20 Market & Fulton Nat'l Bavk... 240-2401 Dec. 1900— 244 
“76  eeenage National Bank..... 214-215 Dec. 1 215 
60 Nassau Bank..........-...-.--- 186'3 Nov. 19)0— 182% 
*10 Republic, N: jationai Bankof the 225 Nov. 1900— 229 
*100 Shoe & Leather Bank, National 110 Dec. 1900— 103 
TRUST COMPANIES—New York. 
25 Farmers’ 7 Leon & Tiust Co..... 14551, Dec, 1900— 145153 
21 Holland Trust Co..............- t50 Dec. 1900— 50 
25 Morton Trust Co....-........... 5254 Nov. 1900— 462 
5 North American Trust Co...... 229 Nov. 1900— 220 
Trust COMPANY—Brooklyn, 
50 Brooklyn Trust Co........-.... 415 Sept. 1900— 416 
*Sales at the Stock Exchange. t Closing up business. 


—A new high record for bank clearings was made on 
Wednesday when the exchanges at the clearing house, re- 
fiecting the business in stocks on Monday and also the heavy 
transfers of money incident to the January payments of in- 
terest and dividends, amounted to $427 ,903,262, or $63,889,972 
larger than the previously recorded maximum exchanges on 
December 27, 1900, and $110,469,299 greater than the ex- 
changes on the corresponding day last year. The exchanges 
on Thursday, it may be noted, were also large, being $380,- 
132,005 against $364,013,290 December 27 last year, which 
was then the maximum on record. 

—The Trust Company of New York, of which Willis S 
Paine, formerly Superintendent of Banks of this State, is 
President, makes a very good showing in its statement of 
Dacember 31, 1900. This exhibit is the more notable be 
cause while the company was in existence only eleven and a 
half months last year there were really only two months at 
the end of the year when the rates for money were suffic: 
iently high to afford a profit to trust companies which pay 
interest on deposits. Compared with the statement of the 
company June 30 the return for December 31 shows that the 
deposit line has been augmented more than $1,000,000. 
There isan increase of $516,500 in the holdings of United 
States bonds. The bank has among its assets $239,903 60 
British Exchequer bonds. The undivided profits now are 
$16,116 31, an increase for the six months of $27,428 20. 

—Brown Brothers & Co. have admitted to partnership in 
their firms in the United Statesand in England, Mr. James 
Brown, nephew of Mr. John Crosby Brown. 

—An institution to be known as the North American Trust 
Co. of New Jersey has been incorporated under the laws of 
that State for the purpose of conducting a trust company 
business in New Jersey. Thecapital stock is to be $100,000, 
and among the incorporators are Oakleigh Thorne, Presi- 
dent and Alvah Trowbridge, Vice-President of the North 
American Trust Company of New York; James B. Dill, the 
Counsel of that company; William H. Kimball, President of 
the Seventh National Bank, and Alexander King, President of 
the American Thread Co. of this city. While the new institu- 
tion is not a branch of the North American Trust Company 
of New York, it is probable that intimate business relations 
will be established between the two institutions. 

—The firm of Geo. H. Prentiss & Co., in New York and 
Brooklyn, will be continued with George H. Prentiss and 
Henry N. Curtis, of the old firm, and Russell E. Prentiss, a 
new partner. William W. Walsh retires from the partner- 
ship. 

—The First National Bank of Chicago has issued a state- 
ment for the year ended December 31, 1900, from which it ap- 
pears that the net profit for the year amounts to $739,832, very 
nearly 14'8 per cent on its capital of $5,000,000. The surplus 
and undivided profits are $3,251,465 and the deposits aggre- 
gate $67,034,581. It will be remembered that this bank ab- 
sorbed the Union National a few months ago, at which time 
the capital was increased from $3,000,000. 

—The Fidelity Trust Company of Newark, N. J., pub- 
lishes its statement of condition on December 3ist, 1900, As 
compared with the statement of a year ago, an increase in 





surplus of nearly $400,000 is noted and resources are over 
$2,000,000 larger. 

—Mr. Wm. Goodman, who has been connected with the 
firm of F. J. Lisman & Co., became a partner on January 1. 

—Andrew Varick Stout and J. Augustus Barnard have 
been admitted to partnership in the firm of Dominick & 
Dominick. 

—The St. Louis Trust Company of St. Louis has just 
moved into its recently completed building corner of Fourth 
and Locust streets. The structure is one of the finest in the 
city. The company intends to increase its capital stock, and 
for that purpose a meeting of the stockholders will shortly 
be held. It is proposed to sell the new stock at $250 a share, 
which will bring in $1,250,000, of which $750,000 will te 
added to the surplus, already amounting tonearly $1,000,000. 
The company began business in 1899, with a capital of $750,- 
000. The present capital is $2,500,000, which will be in- 
creased to $3,000,000 by the sale of the new stock. The 
officers of the institution are: President, Thomas H. West ; 
First Vice-President, H. C. Haarstick : Second Vice-Presi- 
dent, John A. Scudder; Secretary, John D. Filley ; Assist- 
ant Secretary, Allen T, West, and Counsel, A. C. Stewart. 


—At the meeting of the shareholders of the Chicago Na- 
tional Bank of Chicago, which we stated in our issue of De- 
cember 8 would be held on December 31, the question of in- 
creasing the capital stock of the bank from $509,0'0 to §1,- 
000,000 was favorably voted upon. The stock will be sold at 
$3 0 a share, to be paid for as follows: $100 per share Janu- 
ary 10, $100 per share April 2 and $10» per share April 15, 
The shareholders have the option to subscribe for the new 
stock in the proportion of one new share for every share now 
held. The option must be exercised on or before Jan. 10. 

—The firm of Boissevain & Co. was formed Dec. 31, and 
will take over the business of A. A. H. Boissevain, at 15 
Wall Street, New York. Messrs. D. G. Boissevain and A. 
Murray Young are the general partners and J. L. Pierson is 
special partner. The new firm are members of the New 
York Stock Exchange. They will continue to represent 
Messrs. Adolph Boissevain & Co., Amsterdam, and will be 
the correspondents of the Swiss Bankverein, London, which 
bank takes over the business of Messrs. Blake, Boissevain & 
Co., London. 

—The Merchants’ Bank of Halifax, which was organized 
at Halifax, N.S., in 1869, as a local institution, taking a 
Iccal name, has received authority from the Dominion Par- 
liament to change its name to thai of ‘‘ The Royal Bank of 
Canada.” The Bank now has a capital and surplus of $3,- 
700,000, with forty branches located at principal points 
throughout the Dominion of Canada, and also has agencies 
at Havana, Cuba, and in this city. Mr. 8. H. Voorhees is 
the New York agent, with offices at 16 Exchange Place. 

—Joseph G. Martin, a well-known Boston stock broker, 
and who for the past fifty years has been a familiar figure in 
the financial district in that city, died on Thursday. He was 
a@ noted statistician on stock fluctuations and dividend 
tables, and his annual compilation of prices in the Boston 
market is the standard for reference, 

—The selection of directors of the Bankers’ Trust Com- 
pany—which, as has recently been announced in this depart- 
ment, has been merged with the Atlaniic Trust Company— 
for admission to the board of the last-named company under 
the terms of the merger, has been definitely made, At the 
aunual meeting of the Atlantic Trust Co. on January 14 
the following directors will be chosen, the last eight names 
being from the board of directors of the Bankers’. 

Anton A. Raven, Charles R. Henderson, D. Crawford Clark, 


John F. Halsted, Otto Sartorius, John F., Dryden, 
Clifford A, Hand, Lewis Cass Ledyard, George W. Ely, 
Martin Joost, Andrew H. Green, William H. Hollister, 
L. V. F. Randolph, Frederick Sturges, Gilbert M. Piympton, 
William Carpender, W. R.T. Jones, William Schall Jr., 
Charles D. Leverich, John L. Riker, John W. Simpson, 
Alfred Wagstaff, Wm. B. Isham, Francis 8. Smithers. 


The officers of the Atlantic Trust to be chosen at the an- 
nual meeting are as follows: 
L. V. F. Randolph, President. 
John L. Riker, Vice-Pres. 
Wm. Carpender, 2d Vice-Pres. 
John Alvin Young, Secretary. 


It may be noted that the office of Treasurer is expected to 
be created at the annual meeting, and therefore provision 


L. M. /Jones, Asst. Sec. 
Benj Strong Jr., Asst. Sec. 
Alfred H. Swayne, Treasurer. 
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has b2en made in the ticket for such officer. Mr. Swayne was 
formerly on the official staff of the Bankers’ Trust Co, 

The statement of the Atlantic Trust to be submitted to the 
State Banking Department will show: Capital, $1,500,000; 
surplus, $1,000,000; undivided profits, $10,000, and deposits, 
$8,500,000. 

—lIn our issue of July 7 last we referred to the growth in 
business of The Trust Company of America as shown in the 
company’s statement for June 30. The return for Decem- 
ber 31, 1900, has now been issued, and in it we see this feat- 
ure of growth reflected in a still more noteworthy way. 
Last June the aggregate of deposits was $10,911,343; now 
the same item stands at $12,584,286. A year ago—that is on 
December 31, 1899—the amount of the deposits was only 
$6,842,855. Surplus and profits (after deducting $87,500 for 
the 314 per cent dividend declared) now aggregate $2,745,894, 
against $2,635,605 twelve months ago, Tue gross assets 
amount to $17,857,384. The Trust Company of America has 
been in business only eighteen months. The company has an 
experienced and influential management. Its President is 
Ashbel P. Fitch, formerly City Comptroller. William H. 
Leupp, the active Vice-President, was for many years with 
the Farmers’ Loan & Trust Co., being Second Vice-President 
of that company at the time of his retirement to enter the 
service of the Trust Co. of America. Lawrence O. Murray, 
the Trust Officer, resigned as Deputy Comptroller of the Cur- 
rency to take his position with the new trust company. 
Raymond J. Chatry, the Secretary, came from the Metro- 
politan Trust Co.; Albert L. Banister, the Treasurer, came 
from the Farmers’ Loan & Trust Co., and W. Hunt Hall, the 
Assistant Treasurer, from the Central Trust Co. 

—The general brokerage and financial business heretofore 
transacted under the name of Whitaker & Hodgman, St. 
Louis, will hereafter be conducted under the firm name and 
style of Whitaker & Company. 

—Ex. Norton, member of the New York Stock Exchange, 
and George F. Norton, have formed a copartnership for 
dealing in investment securities. The Messrs. Norton are 
sons of the late Ex. Norton, a former President of the Louis- 

ville & Nashville RR. Co. 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 

te of 26:3 percent. So far as the individual cities are 
concerned, New York exhibits a gain of 39°3 per cent, Boston 
11°5 per cent, Philadelphia 6-2 per cent, Chicago 8°2 per cent, 
St. Louis 19°0 per cent and New Orleans 9°5 per cent. Balti- 
more records a logs of 4°2 per cent. 









































Week Ending January 5. 
1901. 1900. P.Cent 
$1,271,671,991 $912,806,126 +393 
138,272,413 118,669,735 +115 
868,07,528 81,281,625 +6°2 
18,708,291 19,528,296 42 
119,015,245 115,369,204 +32 
34,792 342 28,399,440 +190 
9,261,791 8,460,908 +95 
Seven cities, 5 days.............++. $1,676,029,696 $1,284,515,484 +30" 
Other cities, 6 days..............esseee- 225,107,413 167,648,491 | +10°4 
Total all cities, 5 days.............. $1,901,187,009 $1,222,888,706 | +27°7 
All Cities, 1 Gay........cecceccsecesesees 416,526,481 842,665,762 +20°1 
Total all cities for week........... $2,316,663,490 | $1,665,049,468 | +26°3 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the twelve months of the calendar year are given, and for 
purposes of comparison the figures for the corresponding 
period of 1899 are also presented. 





Twelve Months, 1900. Twelve Months, 1899. 


Description.| Par Value | Actual | Aver’ge| Par Value| Actual |Aver'gs 
or Quantity Value. | Price. jor Quantity; Value, Proce. 
Btock { Sh’s-|,, 137.390; 84 !s0249285,100/ 69° | ,Focsuauage 19.420291715| 786 
RR "| 189, 455,093,728 80°O |§826,711,400, $699,515,740) 846 
yt bonds at rh ’ $5. 168,9-6 116" $10,582,180 $12,066,298/114-0 
Sinte bonde foroaa. $1,548,191) 74°5 $2,013,200! $1,470,841 73°1 
Bank stocks $152,625, — $946,802/227°2 $341,075, §802,€25 235°3 
Total.. sssssoi937 $0714440,114 


696 (17933617080 14,188147219| 789° 
Grain, bush.| 1,096,632,380| §23,595,020]76 3-1€c) 82 


















































Monetary? CommercialEFuglishAews 


{From our own correspondent. ] 
Lonpon, Saturday, December 22, 1900. 


Up to Thursday business in the American department here ~ 
was exceedingly active and prices rapidly rose. On Thars- 
day a good deal of selling to realize profits set in and there 
was some small set-back. Probably there will be a pause in 
the market for some little time now. The fortnightly set- 
tlement in the mining market began yesterday. On Monday 
the settlement in all other markets will commence, Tues- 
day and Wednesday the Stock Exchange will be closed, and 
the settlement will continue on Thursday and Friday. 

The business in the American department was large, not 
only for American account, but a’'so for British, the British 
public buying more freely and on a greater scale than hereto- 
fore. In other departments business was very slact. The 
renewed activity of the Boers and the raid into Cape Colony 
caused some selling of South African mining shares. The 
British railway market is rather depressed because the com- 
ing dividends are expected to be very unsatisfactory, and 
there waz a good deal of selling of Britisn Government 
securities. 

Much of the selling is believed to be on Continental-ac- 
count, and more particularly on German account. The 
consequences of the break down of so many mortgage banks 
are very serious. In addition to the two banks which did an 
immense business in Berlin, as was stated last week, two 
country mortgage banks have likewise been found to be in 
serious embarrassments, and a private banking firm which 
was very closely conuected with the two great Berlin mort- 
gage banks has likewise fallen. Lastly, the directors of the 
two Berlin banks have been arrested. All this has brought 
distrust on the mortgage business in general. 

The mortgage banks in Germany are very numerous, and 
as there is a strict Government inspection provided over 
them, mortgage bonds were in great favor with the investing 
public anc hunireds of millions sterling were in fact in- 
verted in them. It turns out now that in spite of the Gov- 
ernment inspection four of the banks have done exceedingly 
improper business; indeed, have engaged in transactions 
which have led to the arrest of the directors, There are sus- 
picions of one or two other banks, and of course there is a 
doubt whether the evil may not be more widespread than is 
yet known. The best-informed, however, are confident that 
with the four exceptions and possibly one or two more, the 
German mortgage banks are exceedingiy well managed and 
are perfectly sound, and therefore the leading banks in Ber- 
lin have felt themselves justified in coming to the relief of 
the market. 

The combination to insure the payment of the January 
coupons has stopped the forced sales, and there has been 
considerable recovery in the prices of the bonds of the well- 
managed mortgage banks; but while forced sales have come 
to an end, there is a general feeling of uneasiness. It is the 
custom of the German mortgage banks to buy their own 
bonds when they are pressed for sale, and it is generally un- 
derstood that the recovery in prices this week is due very 
largely to stch purchasing. To enable immense quantities of 
bonds to be bought it is evident that there must have been 
realizing on a very considerable scale, and therefore it is 
believed that very much of the selling ef British Government 
securities and other high-class securities in London during 
the present week was ior the express purpose of obtaining 
re to keep up the market in Germany for mortgage 

mds. 

The general distrust is already accentuating the depression 
in trade in Germany. For some months there have been 
complaints of over-production in the iron trade, and these 
complaints are now growing louder and louder. Coal com- 
panies which are combined in a great trust have decided to 
restrict their output for the New Year by 10 per cent, which 
patios that a recovery in the iron trade is not anticipated; 
and if the coal companies are able to keep up the price of 
coal the difficulties of the iron manufacturers will naturally 
be increased. There is great depression, too, in the building 
trade. During recent years of great prosperity the mortgage 
banks lent on an enormous scale, not only to builders but 
also to manufacturers who desired to enlarge their premises. 
It is said now that, owing to the falling off in trade, very 
many of the new houses that have been built cannot be le:; 
and of course the manufacturers have not business enough 
for their much enlarged premises. 

All this not only adds to the general uneasiness, but it 
supplies new arguments for those who contend that the full 
measure of the difficulties of the mortgage banks is not yet 
known. The slow liquidation is stiJl going on in Rassia, the 
Scandinavian countries and the Balkan States; but in Bel- 
gium there isa much more hopeful feeling. Indeed, there 
are signs of an —— at renewed speculation. In France 
business is exceedingly good. 

The directors of the Bank of England made\no change in 
their rate of discount this wees, though the foreign ex- 
changes are very unfavorable and the withdrawals of gold 
from the Bank very nearly equaled the imports of gold into 
it. Apparently the directors think that the rige in the rate 
just at the end of the year when money is in strong demand 
every where would not help them very much. Furthermore,the 
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4,685,430) 644,874,068) 7z}<c. 
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impression is very general that gold will not go to France 
for the present and also will not go to New York, while the 
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pelief is strong that Germany is not in a position just now to 
old. 
a the reserve of the Bank of England is very low; and 
therefore it is possible that a change may have to be mare at 
avy moment. Early in January many people anticipate a 
rise in the rate. For althougb money will become cheaper and 
more abundant abroad, yet the amount due from this country 
to the United States and also to France is such that it may 
become neceseary to make money artificially dear here to pre- 
vent large withdrawals of gold from the Bank of England. 
Money is very aburdant and cheap in Paris, and is also 
cheaper in Berlin than might have been expected. In spite of 
the uneasiness that exists, there is no hoarding and no great 
demand for precautionary purposes. Apparenily the public is 
satisfied that the combination of leading banks is quite 
strong ecough to prevent serious troubles occurring; and it 
is expected likewise that the Imperial Bank will give what 
assistance may be required. 


{n India money is growing scarcer and dearer. The Bank- 


of Bengal has this week raised its rate of discount from 6 
per cent to 7 per cent, and the Bank of Bombay has raised 
its rate from 5 per cent to7 percent. In coneequence of 
this the value of the rupee has risen and the exchange banks 
in London are sendirg out gold for employment in the In- 
dian market. , : 

At the same time, curiously enough, gold is being shipped 
from India to London, because the Indian Government is 
buying silver on a considerable scale. Every day’s experience 
shows that the silver circulation is deticient, and the Govern- 
ment, therefore, has for months past been coining upon a 
large scale. Now that the 1ice crop is being marketed in 
Burmah, the demand has rapidly increased and the Govern- 
ment is compelled, therefore, to buy much more silver. To 
do so it has to serd gold from India to London at the very 
moment when the exchange banks, in order to obtain rupees 
for employment.in the money market, are sending out gold 
from London to India. It ought not to be difficult for the 
Icdian Treasury to prevent this double and unnecessary 
movement; but as yet nothing has been done. Meantime, the 
India Council is selling its drafts exceedingly well. It of- 
fered on Wednesday 40 lacs and the applications exceeded 
782 lacs. The total amount offered was disposed of at prices 
ranging from 1s. 4 1-16d. to 1s, 44¢d. per rupee. Subse- 
quently a small amount was sold by special contract at 
1s. 4 3-32d. per rupee. 

English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at Londoz 
are reported by cable as follows for the week ending Jan. 4. 








i 


| Bat, | Mon. | Tues. | Wed. ‘Thurs.| Fre. 





























LONDON. 
| | 
Silver, per ounce.....d.| 299:¢ | 29% | 29% 29% ¢ 297%)¢ | 29516 
Console, new, 2% p.cta| 97%6 | 97%6| | 9738 | Berd | 
For account .........-; 7% | O71lieg : | 9738 | 9748 97516 
Fr’chrentes(in Paris) fr.|101°25 01-5749 ! |01°773s|101:85 |02°2249 
iis cibseceden 170 |70 | x69 6948 | 69% 
nda Gs. | 30. |. 10 | 9% 9% 
Atch. Top. & Santa Fe.. : 491g | 48 461g 
Preferred.............. : | 91% | OL%.| 88% 
Baltimore & Ohio 7 H 8753 | 8749 | 84% 
Preferred....... a $ 881g | 8819 | 8819 
Canadian Pacific.......; 9448 | 9438 H 9514 | 93% | 93 
Chesa) @ Ohio....| 43 441g : 44 43% | 4019 
Chic. & St. Paul...|1473g |15213 ! |161%_ |151% 149% 
Den. & Rio Gr., com.. 35g | 34 : 343g | 334g | Bly 
Do do 8553 |x875 $ | 88% | 8039 | 82% 
Erie, common .......... 23% | 2558 : | 275 | 2719 | 25% 
1st preferred ......... 594g | 0% : | 65% | 66¥e | 635% 
2d preferred.......... 404% | 413g > =| 45% | 46 4llg 
tral ........./134%4 (136 <q (|136 13644 /i3L 
Louisville & Nashville..| 8919 | 90% = 913g | 8958 | 871g 
Mo. & Tex.,com..|/ 1733 | 1718 | 171g | 16% | 15% 
PANS STS TS 46% | 4719 5 4714 | 4719 | 441g 
N. Y. Cent’] & Hudson..|147% /150 «50 (14949 | 14649 
N.Y. Ontario & West’n| 3145 | 315 Y 32% 32 287 
Norfolk & Western..... 451g | 46% ‘+ | 46% | 46 431g 
Do do  pref.| 8443 | 849 : | galg | 54¥9 | 84)g 
Northern Pacific, com..| 885 | 861s : 88% | 86% | 83 
Pref Sissedesseces| OE | COM : | 90 gu 881g 
| 17% : 77% | 77 75 
12% | 12% i | 18% | 14 | 1st 
| 364g : | 86% | 86% | 35% 
| 19% * | 19% | 20% | 20 . 
4nlg : 453g | 45 411g 
| 2348 . 1 221g | £018 
747% | 74% | 74 Tlig 
821g : | 84% | 84 80% 
86. : | 87 863g | 831g 
1278 ¢ | 18% | 12% | 1239 
26% | $: | 26% | 26 247% 
44% | | | 44% | 44 41 














Commercial and MiscellaneousBews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 

the imports at New York for the week ending for dry goods 

. 27 and for the week ending for general merchandise 
Dec, 28: also totals since beginning first week January. 


























The imports of dry goods for one week later will be found 
in our — of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec, 31, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1899, | 1898. | 1897. 


$9,020,573; $7,544,256 %7,7917785 
Prev. reported 455,546,740) 472,705,872) 412,427,470 


Cotal 52 weeks/$577,266,98 1 |$464,567,313 $480,250,128 $420,219,255 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec, 29 
and since January 1, 1900, and for the corresponding periods 


1900. 
88,036,482 
569,230,499 





For the week.. 

































































in 1899 and 1898. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. | 
Szporis. Imports. 
Gold. 
Week. Since Jan. 1. Week. Since Jan. 1, 
Great Britain....... a TS $3,461,544 
I ce. oe Seay ee 17,664,481; —s_.... oe. 1,870,650 
¢ 7" otee 4,502,989;  ......-- 3,785,508 
j $46,175} 2,200369 $582 503,492 
BOZIEO .ccccccsccanac} sctasesi 120,265 9342 71 
South America.....) = ...... »-| 8,997,055 28,989 618,115 
all countries.| = ........ ek en een 115,470 
1900...... $46.175|847,707,079 $32,913 $10,639,050 
Total 1899......| 4,914,970] 373497.625 reat Me rieat ety 
Total 1898...... 8,300! 10,720,705 44,017! 99,320,432 
Erports. Imports. 
Silver. ed 
Week. Since Jan. 1. Week. SinceJan.1. 
Great Britain....... $1,334,820/$52,667,530) = ........ $65,091 
eeccecdiestb  \Skecotes 695,522| ection 2,59) 
PE PSO. et Se §,431 PO ne 2,628 
Wess Indies... 19,600 368,789 $60 596,220 
actehepesdesl-  eneccnodh» ~  sebesn 30,182! 2,732,358 
South America.....; —_ ....-.- 74,619 13,361 8,96 
All other countries. 487 Se. Sanccaaue 203,652 
Total 1900...... $1,354,907|$53,832,811 $44,102) $4,581,530 
Total 1899...... 903,772) 46,872,350 135,566) 4,087,662 
Total 1898...... 933,111! 47,997,923 168,183' 2,876,644 





Of the above imports for the week in 1900, $1,475 were 
American gold coin. Of the exports during the same time 
$46,175 were American gold coin and $19,6L0 American silver 
coin. 








New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 29, based on average of 





daily results. We omit two ciphers (00) in all cases, 
BANKS _|Capital.|Surpius.| Loans. | Specte. | Legais. | Depostts | R 








of N. 





FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 81,945,772) 81,832,284) $1,938,046] $1,345,440 
Gen’l mer’dise| 9,277,562) 7,618,358] 7,639,945} 5,408,761 

Total...... $11,223,334) 9,450,642) $9,577,991] §6,754,201 

Since Jan. 1 
Dry Goods... | $113,125.676 103,565,692} #91,847,603| 118,727,103 
Gen’ mer’dise} 418,912,219, 412,1;9,846| 336,228,132| 359,952,500 
Total 52 weeks/|§532,037,885/8515,745,538/¢428,075,735|$478,679,603}, =" 








mae 





ee 
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Reports of Non Member Banks.—The following is the 
Fon of condition of the non-member banks for the 
week ending Dec. 29, based on averages of the daily result. 
We omit two ciphers /00) n ail cases. 





7,| Deposit. with! wet 


ot Nea) LSE cry ce nce 
0! * ir 
Notes. ‘Agent 


a! 
H 
nue 








New YORE CITY. 
Borough of 





























8 8 
4 118.2 1760)... 1605,0 
945, 95,0} 180.0) 201,0 ‘ 
;0| 1071, 34/8) 241 w---| 1274.5 
72} 1183 70,8| 226.7; ~-..| 1454. 
seseesess| 200,0] 20,4) _ 688,0 44,3} 49,8] 31,0] 666 
Hamilton...........| 200,0| 102.4) 1234.6 112.8} 109.0 1430,0 
Mount Morris......| 250,0| 59,5) 2052 182,9| 266,2| 51,4) 2688, 
Mutual.....-.......| 200,0] 135,8] 1889, 136.4] 133.8] 627] 1387.9 
Nineteenth Ward..| 100,v/ 59,2 ‘ 2] 260. 6.1] 1847,3 
100,0| 1 165.0} 215,0| ... | 2310;0 
100,0| 1 y 58.3} 82,3) -..| 9641 
100,0] 2 5 147.0 160.0 280,0| 3655.0 
5 ‘ 190,4] 101,8| 10,0] 1622'8 
4 112;0] 47,8) 13,5] 1141.6 
0 54.5) 355,0 2693, 
4 140.4] 108.0] 10,0] 1472'9 
41 21,7] 62.8) 69] 390; 
T 30} 27,6) ...| 1816 
1058, .5| 148,4) 100,0] 2 
34 140,98} 268,1 aa 64 
1190/6 37.2} 995) 6,9] 1103.7 
340. 26.1) 49.7) 1.0] 297.3 
599, 81.6) 65,1] 17:0 i 
661, 2 66,7; 18:8 
2519 148.4] 623.4) ... | 8270.3 
on 6 iS a 13,8 tty 
; i 915.3 
82:8 3 





Nassau National..| 300,0| 635,9} 3730 











nal 300,0| 576,7| 2545. 33770 $e" 1810 3070,0 
orth Bide. ,....7:| 1000] 121°7| 922° 9] 59. ,6} 12.) 4 
People’s...... cesses} 200,0) 126,9) 855,2 62,0} 44,4) 70,2) 9132 
Schermerhorn......| 100,0 4) 616.6 27,5} 51,1) 23,2) 6990 
th Ward| 100,0| 76,9] 477.6) 44:6] 70,7) 45,1] 4617 
a? 200,0) 235,4 5 10,0} 316,0} 25,0] 1186.0 
Wra.| 1000} 53,7) 454.1 29,4) 62,2) lt) 4645 
Union...............| 100,0) 59,4) 570,4 54.0} 63,0] 130) 6081 
Wallabout.......... 100,0} 49,9) 742,1) 48,2) 16,0) 63,6) 35,4) 752,0 
mankind 25,0} 58,3) 5471} 15.1) 17,1] 79,3 
0) nm is. 'y » , le . i 
1st Nat.,Staten Is] | 100,0) 84,6) 723,89} 30,2) 18,3) 100,2 
1st Nat., Jer. City.| 400,0| 879,9| 5092.7| 284.4) 256.0) 874,4 
‘at., J.0.| 250,0) 565, 2) 91,0) 77,2) 182,7 
94 Nat., Jer. Gity..| 250, 4| 1255.7} 83.2) 238) 278.5 
84 Nat., Jer. City..| 200,0/) 229, 49.2) 50,1| 157.9 
1st Nat., Hoboken.| 110.0) 459.9] 2042,6| 117,6) 24.1) 114,2 
24 Nat., Hoboken.| 125,0) 107, 1,5) 39,2) 44.5) 89,6 














Totals Dce. 29.. 7562, 6} a 0 goses. 3 8109.2 Cory 6 7825, 4 1736, 38741,0 
Totals Dec. 22..|7562,0|4503.3 4,7 8'8954.0|7561,4| 1619 3|67843'9 
_ Totals Dee. 16 _ 7562, 0 ‘3508, 3 b28a0: 28048, 1. — 7742, ial 16 48, 3 88482 a 


K 
ot 














" Breadstuffs Sin ‘eeeune from Page 51.—The 
——— below are prepared by us from figures collected 
— the New York Produce Exchange. The receipts a; 

estern lake and river ports for the week ending Dec, 29 
and since Aug. 1, for each of the last three years have been: 











Receipts at—| Flour. Wheat. Corn. Oats. Barley. ope. 
Bbis.1961bs| Bush.60lbe| Bush.561bs| Bush.S2lbe| Bush.48ib: | Bs.66 1° 
Ohieago...... 252,863| 1,038,270| 2,892,889 2,073,018) 385,894 34,225 
Milwaukee... 9,975} 217,500 83,700} 163,20} 314,450) 21,750 
SS ee Bet ees $8,231) 240,81 214,262) 10,186 7,561 
Minneapolis. 2,500} 1,222,900 405,020] 208,920| 70,870, 2,150 
Toledo....... 16,892 61,063} 470,825 35,000 7,000 6,872 
Detroit ...... 5,700 40,195 98, ee): 3.2058 3e 5 <. 
Cleveland...| —........ 78,348) $48,224) 147,109) ........ Seah 
St. Louis .... $8,255| 278.554) 819,41 215,850 45,750, 18,760 
Peoria....... 19,650 11,000} 459,500) 258,700 71,550 4,100 
Kansas City.) ........| 643,200 229,500 61,600}... bites 
fPot.wk.1900} 343.985; 3,620,261) 6,043,759) 3,266,016}  905,200/ 95,408 
Same wk.’99.| 290,520] 8,066,981, 3,411,025} 2,600,158} 967.446) 98,664 





Same wk.’98. $61,682) 6,063,288) 4,912,916) 3,817,535 844,852 840,574 





1900 ...........| 8,717.928/182,360,853) 91,026,967) 77,722,776; 28,169,555, 2,724,366 
1800 ..........| 8,811,417/123,431,937) 98,572,897) 80,846, 282) 24,135, 880 8.548.570 
1898 ......... 7,658,099/175,130,954! 94,588,497; 82,839, 362. 25,552.731' 6,627,446 


The receipts of flour and grain at the seaboard ports for 
the week ended Dec. 29, 1900, follow : 

rasipte at — ost’ “rane? Sark: Sask. Bak 
New York........+-. 116,116 657,2°0 1,158,300 
Bosto 45.688 726,081 1,113,277 




















,514 2,807,257 5,250,016 770,089 210,112 48,667 
Sev 1.614.648 3,236,919 1.104'303 562,086 98.692 
“FRecetpts do not includ through N t 
eee ree + i of ince ae ° oaseing Oug: aw Orleans for foreigr 
Total receipts at ports from Jan. 1 to Dec. 29 compare as 
follows for four years: 


Receipts of— 1900. 1898. 
POUT ....60eceeeeese DDIS 21,806,668 21,688,859 21,979,388 











--bush ane. bog 154 115,273 272,301 142,100,880 108,297,001 
191 201 205,1+7. = 188,667,162 

” 88 BS ‘Bit ary it 92,048 422 97,8°3,873 

i 10,5( 3,076 14 674 6,249,443 13,430,441 

° 2. 228.246 6,780,58 15,398,033 2,%78,873 




















Total grain.... “ 879,855,181 480,459,069 460,903,782 420,533,850 
The exports from the several seaboard ports for the week 


from— bus bush. 
ork..... 270,655 858,576 
-. 269 397,824 
128,700 «= 6,103 
48,000 280,857 
U 308 






60000 oe708 
soe Gone vane 205.752 1,695 
tote 26,200 80,072 .....006 


40,499 129,095 . 
eTOiairoeh, LOO assess, esis oma set snTeT 68 2es 

The destination of these exports for the week and since 
September 1, 1899, is as below: 


ae -~—Wheat.—. ————ern. = 
Since Soest, Week ince Bost. Week Since Sept, 
week and since Des to, 1, 1900, —- * ae. og a, 288 


Sept. . bush. hres! 
COnited Kingdom be os ee AY 507,018 19,685 687 ony 914 Py 








Jontinent..--.-. #5 oo4 085.5% 558.133 1380,014 1. °798.949 30 
ireat Indies... 16,602 400,075 S eecas vo 14.756 268.981 
‘ther countries 1,556 __ Saad 11,978 194, 31 21,189 420,068 
Totai......... .. 141,518 5,287,544 1,078,038 20,621,451 3,98 481 68,715,258 
Potal 1806-00.... 259.472 5,387.867 1,440,008 96,254,746 8.004.008 71.044.581 

The visible supply of grain, com the stocks in 


pa woe Lp a pal points of accumulation at lake and 


board ports, Dec. 29, 1900, was as follows: 
Wheat, Oorn, Oats, 














































In store at— bush. bush. Dush. 
Cow LOPE. -see0s: 7.111.obe 452,000 213,000 
ia," ‘ 1000 1,087,000 «849, 
New Orleans , 130,00¢ 407,000... see 

Voeuva. sseeee eseeeee 

J 97,000 16,006 66,000 
foronto........ * 90100 ps0 2.000 
Bufflalo.... ...s..c00.-. 3,407, 18,000 52.900 
Do  afioat. RED; kawcesee 362,000 
wate 6: 1,545,000 776,00 
10 ° eee 

vetrolt... 208,000 85,000 
, . dat 42 
= ene nae esce ee 148.00 
dilwaukee 27. 997,000 $27,000: 27z,v0Uu 















































316,000 ly, 

221,000 28,000 

.000 696.000 

000 19,000 

95,000 eeerce oo 

Mn eansiand river. . ecee Becstens dakaees 
“ota! Dec. 29, 1900* 61,409, 9,054 9,393, 

Total Dec. 22, 1¥00* 61,473,000 7,564 9,357,000 
rota) Dec, 80. 1899+ 291 11,893. 5.604, 
Total Dec... St, 1898+ 26,593, 19.126,000 5.829, 
ta! Jan. 1. 1896+ 83.816.00 38,421 12,244 





+ Includes stocks in private elevators at Milwaukee. 

*Stock s in private elevators at Milwaukee not taviuded. 

NOTE.—Beginning July 1, 1899, the New York Produce Exchange has changed 
‘ts Visible po Srees pply ota Statement by incluiing stocks at New Orleans, Galveston, 
Ft. W Pt. Arthur i proviowsiy omitted) aud leaving out Albany 
Oawego a Cincinnati, formerly included. 











Auction Sales.—Among ates securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. — H. Muller & Son. 


Stoe Bonds. 
400 Brooklyn on ER. Co...2337g | $2,000 B’klyn C. & Newtown 
40 Central Mining ee. RR. 1st 5s, 1934; J&J...... 11718 
2 50 per share | $1,000 — by, aes RR. 
25 Morton Trust n - 5254 1st 58,1 41; A&O. _...... 108 
25 Farmers’ Loan & Tr.Co. 145536 $3. pee ‘Coney Iel’d & B’kiyn 
21 Holland Trust Co........ R. lst 08,19 3; J&J...... 100 
50 Brooklyn T: ust Co, ..... ais ei 000 City of B’klyn Public 
22 Corn Exchange Bank. 380 Park 68, 19241; J& sn eran 
10 Market & Fulton Nat. $25,000 State of Louisiana 
OS Ea. 240 to 2401 4, 1914; J&J...... -...---- 0 
1 Clinton Hall Assoc ..... 5544 | $2,500 Manhat. Beach H. & 
26 Mechanics’ Nat. Bank, L. Co. 48, 1740.......-...-- .- 64 
EF cunncscabecwosedans .-215 | $5,000 Ohio Mining & Mfg. 
60 Nassau Bank.-.-.... .. .. 1g . income 5s, 1949........ 
3 Chemical Nat. Bank..... 398) Indiana Nat. & Il. 
15 Nat. City Bank...... 4014-545 Gas Co. lat 68.... .......-.. 5 


By Messrs. R. V. Harnett & Co. 


Stocks. Sloe 
5 North Amer. Trust Co...229 | 300 Chase Coal Mtnine Co... $15 
800 Platte Riv. Pap. Mills Co.815 52 Denver Sulph a. Sper Co.$52 


408 Denver Paper Mills Co. -$10 
667 Denver Mills Land & Im Se — —_ vay Rock Stl 98 


provement Co.........- 10 


Banking aud Financial, 


Spencer Trask & Co., 


BAN KERS, 
27 & 29 PINE STREET, - - NEW YORE 
Transact a general banking bushnedes act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 

















GEORGE BARCLAY MOFFatT, ALEXANDER M, WHIT, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. lt NASSAU STREET, . s - NEW YORK. 





ending Dec. 29, 1900, are shown in the annexed statement: 


INVESTMENT SECURITIES. 
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Barkers’ Gazette. 


DIVIDENDS. 


















































Per | When Books closed. 
Name of Jompany. Oent.|Payable| (Days inclusive.) 
BRailr Steam). 
Auguste & Bevan scccn 29 Jan. 1 Dec. 30 to Jan 4 
rp Fen. i\Jan ii to” Jans 
ids & Northern.) {3 i | Jan. to Jan. 24 
Bart Mecches & Gulf.......---- 75\Jan. 2) Holders of rec. Dec. 26 
Chattanooga Rome & So. pref...| 3. |Jan. 1é\Jan. 5 to Jan. 16 
Georgia RE & Bkg. (quar.).....| 2%'Jan. 15 Jan 1 to Jan. 14 
Green Bay & Western.........-. 3 |Feb. 1l\Jan. 20 to Feb 
Indiana Ulinois & [owa (quar.).| 1 Jan. 2/Dec.29 to Jan. 1 
Mine Hill & ee ocot “MAME ROT 0: scccssausddeae cesecas 
N. Y. Phila. & Norfoik. » Jan. 3|Holdersofrec. Jan. 2 
Rock Island & Peoria... 2%\Jan, 1 Jan. 2 
Street Railways. 
Cleveland City Rv. (quar.)...... 1 Jan. 10\Jan. 1 to Jan. 10 
Cleveland Elec. Ry. (quar.)...... 1 jJan. 5/Dec: 28 to Jan. 6 
Dartmouth & Westport St. Ry., 

New Bedford, Mass. (quar.).... 2 Jan. 15\Jan. 11 to Jan. 15 
Fairhav. & Westv’le N.Hav.(qu.)} l%4\Jan. 2/Dec.20 to Jan 1 
Hartford 8t. Ry. (quar.)......... DigiJan. 1)  . ccccseccsececs -secee 
Holyoke (Mass.) St. Ry.-......... 4 Jan. 1/Dec. 28 to Dec. 31 
Louleville Ry., com. (quar.)..... JAN. 3] .2.-n2-neee-one--  sanene 
Market St.. San Fran. (quar.)....| 60c. \Jan. 10/Dec. 31 to Jan. 10 
New Orleans City RR., pref..... $2 50\Jan. JO\Jan. 1 to Jan. 10 
Newton (Mass.) St. Ry. (quar.) MS AE oxauppbacineces- -ogegat 
Northampton (Mass.) St. By..... an. 1/Dec. 23 to Jan 1 
Northern Ohio Tract., pref......| 24a\Jan. 2|/Dec. 24 to Jan 1 
Reading (Pa.) Traction.......... GH TO. OT Lwdticbeebeed sedis 
Richmond Traction....... ....--.| 2 Jan. 2\Jan, 1 to Jan. 3 
Wellesley & Boston St.(quar.)..) 2 [Jam. 1).....scsceneeens--eeeeeeee 
Winchester Ave. = Haven (qU.)| LejJam. 3) .cccccccccccccccccccesccce 

niks. 

Bedford (Brookiyn)......-..----- 4 Jan. Dee. to Jan 2 
Bower ee en 6 |Jan. 2\Dec. 29 to Jan. 8 
Broadway (Brooklyn BSR Bt .cncussoccceccccnacccosts 
Chase National.........- -| 6 |Jan. +|/Dec. 20 to Jan 2% 
Importers’ & ers 10 |Jan. £|/Dec. 22 to Jan 1 
Manufacturers’ Nat. (Bklyn.).... 5 Jan. 2/Dec. 22 to Jan. 1 
Mechanics’ (Brooklyn)......----| 5 (Jam. 2) .......seeeseneeeenne- eee 
Mechanics’ & Traders’ (Bklyn).| 5 (Jam. 1) ........00+---------00ee- 
Nat. Bank of North America....; 3 Jan. 2|)Dec.16 to Jan. 2 
--| 7 |Janm Dec. 27 to Jan. i 
25 Jan. 2|/Dec. 28 to Jan. 1 
--| 3 Jan. 2}Deco. 19 to Jan 8 
Riverside (quar.).........2.----++ DS 1dOM. § Bi iccccoccanccoecccrenncean’ 
Second National..........-..----- eS SN icctiicesticten<es cade 7” 
Seventh Natiunal..........-.---. SPAN, Dl. .cacaccnccncccccenssoudus 
Bpengqne National (Brooklyn)...; 3 (Jam. 2|.........eccceeseeesneee-- 

rust Companies. } 
Manhattan ............02-ccos---- 3 Jan. 2/Dec. 6 to Jan 8 
N. Y. Security & Trust (quar.)..; 5 (Feb. 1|Holders of rec. Jan. 28 

Fire Insurance, | 
Commonwealth............---+-- BS [JaN. 7). ccccccccccccccccnccencss 
TRU NB in nic ccencsadocesocccscces A, FOR QO csdantecsscsicdids stkasued 

Miscellaneous. | 
Amer. Caramel, pref. (quar.)....; 2 Jam. 1!.....0--...00--200----s0ee 
Amer. Car & Found., com. (qu.). \iFeb. 1,\Jan. 11 to Feb. 1 

“ - . pref. (qu.)} 1% Feb. 1 Jan. 11 to Feb. 1 
American Steel Hoop,pf.(quar.)} 1%\Jan. 31 Jan. 17 to Jan. 31 
American Tin Plate, pf. (quar.)| 1l%&\Jan. 31 Jan. 17 to Jan. 31 
Eastman’s, Ltd., pref...........- FE PMC CUR) | emameniene td: ae dee 
General Aristo, com............. 5 |Jan +: Dec. 16 to Dee. 31 

“ “ Saleen tice 319 Jan. 1/Dec. Dec. 31 
Internat. Buttonhole Machine..| 1 |Jan. 15|Holdersofrec. Jan. 5 
Kodak. Ltd., com. (quar.).......| 24e\Jan. 1/Dec. 16 to Dec. 31 

«pref. (quar.) ...--. 14g\Jan. 1/Dec.16 to Dec. 31 
Madison (Wis.) Gas & Elee...... 24\Jan. Z2i}/Jan. 11 to Jan. 21 
Mononga. Riv Cun. C. & C., pref. 3'y\Jan. 15iJan. 2 to Jan. 14 
National Biscuit, com. (quar.)...| 1 Jan. 15\Jan. 6 to Jan. 15 
N. Y. Mutual Gas Light.......... 4 Jan. 10\Jan. 1 to an. 10 
Ry. Automatic Sales, com....... 25e. |.........| Holders of rec. Dec. 31 

> Ke! = emet. (GG) © Bt. .cuccse Hoiders of rec... .... 

Reece Buttonhole Machine (qu.)} 2 |Jan. 15|Holdersofrec. Jan. 5 

Bhode Isl. P. Horseshoe, pf. (qu.)} 1 (Jan. 15|Holdersof rec. Jan. 2 

Standard Underg’d Cable (qu.)..| 2 |Jan. 10 Jan. 5 to Jan. 10 

“ “ “ (extra)) 2 Jan. 10Jan. 5 to Jan. 10 

q United States Rubber, pf. (qu).| 1 |Jan. 31ljJan.16 to Jan, $1 
Va.-Carolina Chem., ref (qu.).| 2 \Jan. 'AiJan. 6 to Jan. 14 








t Less income tax. {1 per cent of this is extra. 

WALL STREET, FRIDAY, JAN. 4, 1991.—5 P. M. 

The Money Market and Financial Situation.—The upward 
tendency of security prices received a temporary check on 
Thursday, the prime cause of which was the Bank of Eng 
land’s weekly statement, accompanied by the announce- 
ment that its discount rate had been advanced from four to 
five per cent. To-day the market is again exceptionally 
strong and buoyant—another illustration of its recuperative 
power, as noted last week. The money market is easier and 
reports of railway earnings indicate a continuance of great 
industrial activity. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 314 to6 per cent. To-day’s rates on call were 314 to 
5 per cent. Prime commercial paper 434 to 514 per cent. 

Ihe New York City Ulearing-House banks, in their state- 
ment of Dec. 29 showed an increase in the reserve held of 
og and a surplus over the required reserve of 

11,525,900, against $9,497,000 the previous week. 















1900. 1898. 
Dee. 29. “sg 


1899. 
Dee. 30. Dee. 81. 





Capital.........0«| 74,222,700) ...... 700 
‘700 













appear on page 








The Bank of — weekly statement on Thursday 
showed an increase in bullion of £126,137 and the percent- 
age of reserve to liabilities was 29°56, against 37°52 last week; 

e discount rate was advanced from 4 to 5 per cent. The 
Bank of France shows a decrease of 6,200,000 francs in 
gold and 9,625,000 francs in silver. 

Foreign Exchange.—The foreign exchange market has 
been steadily growing stronger on limited offerings and a 
good demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 82), @4 8214; demand, 4 8614@4 86; 
cables, 4 87@4 8714; prime commercial, sixty days, 4 8134@ 
482; documentary commercial, sixty days, 4 8114@4 8214; 
grain for payment, 4 82@4 8214; cotton for payment, 4 8144 
@4 8114; cotton for acceptance, 4 8134@4 82. 


























Posted rates of leading bankers foliow: P 
January 4. Sizty days. Demana. 

‘Prime bankers’ sterling bills on London.|4 821524 83 |4 861s@4 87 
Prime commercial 4 814% 04 82 wocccces 
Docamentary cial owe. /4 814424 82%] __—...... 
Paris bankers’ (francs)...... FEL A 518% 25 1836*|5 lem 
/ (guilders) cideadenan D Ore 405; 4240: 
Prankfortor (reichmarks) b’kers! 94190949.¢ 9519 95314 

* Less lig. : 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah. 
buying 14 discount, selling 1-16 discount; Charleston, buying 
par, se » Ro premium; New Orleans, bank, par; com- 
mercial, . discount ; Chicago, par; St, Louis, 15c. per 
$1,000 discount; San Francisco, lic. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
board include $75,000 2s, coup., at 1053¢ to 106; $62,000 2s, 
reg., at 10634 to 107; $24,000 3s, coup., at 11044 to 111; $10,- 
000 3s, reg., at. 11014; $50,700 4s, reg., 1907, at 114 to 11634; 
$5,200 4s, coup., 1907, at 113 to 114144; $10,000 4s reg., 1925, at 
138, and $1,000 5s, coup., at 11344. The following are the 
daily closing quotations; for yearly range see seventh page: 
following. 









































Interest | Dec. | Dee. | Jan. | Jan. | Jan. | Jan, 
Periods.| 29 31. i. 2. 3. 4, 
2s, 1930 ........ reg.|Q.-Jan | 107 | 106% : {*106 |*106 |*105% 
28, 1930...... coup. - Jan. |*10638|*107 : |x106 |*106 | 105%. 
38,1918 ........ reg.|Q. - Feb.|*11119/*x09 % ! |*1091g; 11019/*1093g 
3s, 1918 ...... coup. |Q. - Feb.|*11149\*11045'  (*110 | 110%; 111 
8s, 1918, small.reg.|Q.-Feb.| ..... | .-.... ee Ree FF Sate: angoan 
3s, 1918, smaill..c’p.|Q. - Feb.|*11145|*110 Q |*110 |*110 |*110 
GC ROT nscctent -Jan.| 11 11548} | 114 | 114 | 114 
4s, 1907 ...... 6ou -Jan.|*117%/*116 © |*x114/|*114 | 114 
4s, 1925 ........ .|Q. - Feb. |*1389/*138 ty |*138 | 138 |*1871, 
4s, 1925 ...... coup.|Q. - Feb./*1381s/*158 : |*138 |*138 |*137%9 
58, 1904........ Treg. |Q. - Feb. /*114%/*113% + |*11219|/*11249|/*112%9 
5s, 1904...... coup. 'Q. - Feb.'*114%/*113% : (*11219/"1123¢) 113%, 





“* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Va. fund. debt 2-3s at 961, to 9614. 

Following the course of the stock market the market for 
railway bonds has been active and somewhat irregular, but 
generally strong. The volume of business was large, trans- 
actions at the Board averaging nearly $4,000,000 par value 
per day. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 


change for the past week and since Jan. 1: 
Sales at —-Week end. Jan.4.~ -——-Jan.1 to Jan. 4.—— 
N. Y. Stock Exch. 1901. 

















1901. 1900. 1900. 
Government bonds..... $237,900 $302,300 $140,650 $262,300 
State bonds............. ; 45,000 8.500 : 8.500 
BR. and misc. bonds.... 17,188,500 7,757,600 10,621,000 6,569,100 
Total...... ecccccce sees $17,471,400 $5,023,400 $10,896,650 96,534,900 
; reer ***** 567g 795 680 $275, 151.412 $47,197 250 921796112 
Bankshares, par value. $14,250 *' $3,500 $14,250 $8,500 
We add the following record of the daily transactions: 
Week ending ‘Blocks. . Railroad,de. State . & 
Jan. 4,1901. Shares. Parvaiue. Bonds, Bonds. Bonds. 
beaseeneeess ‘$00,001 $05,458.800 $2,287,000 Fa 854.750 
oe 4 aoa" 340.8 ig" HE OLIDAY eR Sau Aae: 29:i66 
.-1,588,343 152,917,300 3,949,000 10,000 43/350 
#1,808,418 173, 3,187,000 69,200 
Total...... .... 7,044,263  $672,775,650 $17,188,500 $45,000 $237,000 


* Largest sales ‘on record for one day. 
The sales on the Boston and Philadelphia Excien 8 were: 





¢ E Ab.——— 
Unlisted Bond Listed Uni Bond 
shares. sales. shares. shares. sales. 
14,756 $160,000 12.771 11,748 $210,100 
26, 212,400 25.344 384511 302,600 
0 sesccocedoscccacecoccesccces. HO AY. ccccccccceccceveccsossese 
27 1 79,705 62, 87,466 000 
23,529 185,100 $4,906 138.415 4 
600 58,820 12,867 148,647 








Total..ccccossesee19,106 115,517 633,885 189,636 110,002 1,377,647 


Railroad and Miscellaneous Stocks.—Through Monday 
and Wednesday the stock market maintained the general 
features that have characterized it for several weeks past. 
Transactions were on an enormous scale and a long list of 
active stocks advanced from 38 to 5 points above the high 
prices noted at last week’s closing. There was a decided 
change on Thursday. Stocks were freely sold for a 
account at the opening, liquidation was the feature of the 
day, and transactions aggregated over 1,500,000 shares. 

‘o-day’s market i weak but changed to extreme 
buoyancy and the volume of business exceeded all records. 
St. Paul was the prominent feature, advancing 13 points. 
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HIGHEST AND LOWES? SALE PRIORS. Bales | Range for year 1900. || Range for prev- 
ae 0 on Pe STOCKS. ame On basisof roo-sh’retots|| ous year (1899). 


fyeoten Wednesday) Thursday » |. ¥.8TOCK Exon. |4°*. Highest. || Lowest. 


Rallroad Stocks, 
A™= AFDOF. sscesccceccess 
- Do ref 


pref. 

Topeka & Santa Fe. 

Palt-Sonio, vot.tr.certts. 8t 
Do 8, 


Brooklyn Rapid Transit... 
Bamtalo Roch. & i 


ia Southern........ 
Risotto 108% ..... 109%... |*109% .. vese- (Oapital Traction....sessss 
14556 wt] 14836 Be naam je 
$0 895 40%| 88 3 87% 89%|Chicago & Alton ........,,| 21810] 81 5 Rives adkel Wénee sone 
aan’ aan 7334 75% 736 74% mee Burl & a: 98'78011 1iaig ee. isoig sees 
1 81 92 02" lonieago & Mast.Dlinois.,.| 60 109 Mar 87 1 

eeeeet esese ref 


17 ‘I7ig] 16 17 | 16 17 /Ohieago Great Western... 
92 8692 Do 4p.c.debentures. 
7 2 "76% 7 Do 6p.c.pref.“A”’., 
Do 4p.c.pref.“‘B”’.. 
Chie. Indianap. & Louisv.. 
pref. 
Chicago Milw. & St. Paul../681,688)1 
178 174 | 170 170 | 1 Chicago & North Western.| 10,470 180 
190°" 1324] 11°73 1263 Chicago Rock Isl. & Pac. .|129,340|103 
136 137°) 187” 128") 1885 188% lOhie BLP Minn #Om.,,|  1,t001110 
"180 185 Do pref. 
hoe 12 re een Transfer.. 
oO ° 
15k 74 _'77a/\Cley. Cin. Chie. & St. L.... 
poten. } “| 28 88 /Clev. Lorain & Wh %e 
70 —y 


Col A. Santh 


























14 A 

86 May 

17 May 
an 

4 

6 

$0 Mar 

69 “May 

istics 


85 Feb 
97 Jan |1 
23%4May 














o5e8 


Steet tt tit tit | 








SOR Oe Coeeeseereereeenes 

















as Stee bales 


[=] 
een 





74% 74% 
14194 148 


* eee. 120 
17 


3Sge8 


i 


3 
§ 











146% Lass 
| i 
218 218 


ot tt OD et pe 
pe] 
) 


PTET Y 


Pe 124 
*180 
iB 


tf 
an 





2 43 Do istpref. do 
163g 16% Do 28d pref rr) 


18534 190 
» 
ig] 20% Sit 


. @ 
Deisvare & Season. ss. 
el. Lack. & Western... 
pagers Rio Grande..... 


aR 


uh 
Rue 


Des Moines & Ft. le 
Dul. So. Shore & Atl...... 
Do pref 





lad 
wow 


hs See 3 
Do lst pref. 














* Do 2d pref. 
Bvansv. & Terre Haute .. 
“| iW. & Den.0.,stamned 

eeeter seeeee euoeee ceases ° 5 
ss" seen is oanes 1308 as © Worms & Bie Grane. 
65 67 66% 63%|(Arub AW debts A” 
84 84 Deb. ctfs. “B”.....005 


Hoekins Valley.. sunenas 


r 
OWA O@NtFAl...cccccssseee| 25948 


BESseees 


186i4 190" 





anawha & Michigan... 5 Dec 18 
Kancity 80. vot. tr.ctte C 7 Bep 10 seeeee coceleeesee cece 
seeeee socal eeeses S606 
Keokuk & Dee Moinen...;| 800] SigMay 24] 6" Dvo 36)|" 3" May!" SHR sb 
Do ref. Mar 
4556 4654 ake Brie & Western... 20 1 84 Dee 
§116%¢ 115% pref. 
235 250 Lake Sh. & Mich. South... 
67 68 Long I eeesesesececces 
%| 80% 87%) 84 87}4/Louisville& Nashville..,. 
1125@ 115% anhattan Hlev.,consol. 116%Dec 26 
16536 17059 etropolitan Street..,..| 25,910 183 Feb 13 
8) 30 — Bide Hi. (Chic.) 208) baihor at 
exican Central..... > es, 17%Dec 37 
jexican Nat’! tr. rects... 26 17 
° lichigan eevevecese 115 J’ne 8 
70% 7056 70 inneapolis & St. Louis... 7134Dec 38 
10256 10B3g/"10% 103 Do ae pret. 10434¢Nov 10 
*40 «423 | +20 86282 Minn. 8t. P. & 8. 8. ie. 0} 14 Sep 20) 27 Apr 24 
5536 55% 57 82 9 Apr 34 


16% 1634 16h Mo. Kansas & Texas...... 
45% 4759 4634 Do pref. 
Tis 7244 71% Missouri Pacifié...scccsess 
47 48 | * 47 Mobile & Ohio... 
*190 162 seecee sess | 00908 cesses orris & eeseens 
14436 1ad3q| 14154 144%q) 141 145 Y. Oentral & Hudson.. 
22 «684 2 2 Y. Onic. & St. Louts... 
107 107 |*105 108 Do 1st pref. 
Sl}G 65%) SSie SO Do 2d pref. 
secees coves | ceceee soocee| NOW LOPE & Harlem..sees 
seces sseee | cesses eee. IN Y. Leek, & Wi 
sig id | iS IEE Seer 
jo Ke 10 oe 
83 8 4346 45% gst AH Norfolk & Western.......- 32 4 
B44 85%] 8134 8556) 809 8354) Nor. Pac. Ry., vot. tr.ctfs. 45%8ep 29 
Ht say 85 sme 8555 884 .| 35,485) 67 Sep 27 
seeeee cevcee seeeee eeeete eeetes covese (pREFBE0o.vet.ts.cts. 
Do a 























82% 83 
15% 16% 
4 435 








x60% 70% 
x10256 10355 
#21 22 

















Beeeee Seesee! seeeee eeeeee 
egeees Seeeee, seesee secese 


ne 


SOOOCE eeeeee| SERS Ceeses| SESeSe SOEESe 
60 60 583g 50g) 58 
*89 «6923: /| «§890«= 88 | 88988 
*67 «668 | °67)«=— 68 | 866 8 . 
14914 15034) 14614 14034 Pennsylvania... eee 
16% 1955) 16 1636) *15 7 |Peorta & Bastern ......0++ 
*30 84 Pere Marquette...sccorsss 
7 72 73 Do af ° 
B83q GB5G) ncesee coves Pittab. Cin. Chic. & 8t. L.. 
*B73g BO | .recee x Do . 
iS Sul bo Tau] son 32 at lanes 
, 
Hy iis His 41% ry f.. fa. |170.040 
* Bid and asked prices; no sales were made on this day. § Less than 100 shares. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE pa@us).—S7REE1 RAILWAYS, &e. 


Ask Street Railways. . : Stree: Railways. | Bid. | Ask. 
~|185 Westchest let 50'43..J&//2105 Tio 
i}ist. 















































Chee. eft | BT VAA MTN PPeereesecerecccccccccersecesesecevescccervnvvccassceescse sescevsssevereees 








Second Avenne—Stock. . 
1st mort 5s 1909..M&N/é 
Consol. 5s, 1948...F&A 

Sixth Avenu ° 

Bou Boulev 5s 1945. .J&J' 

Bo oor as 60 1919..A&0/¢1 


Oe oid be 1982...J&D ui? 
6s 1914....0FGA) 101 





Deb 5s 1906 1 
Union Ry lst 5s 43.FSA seeces 





















































THE CHRONICLE —STOCK PRICES (2 pages) Pace 2. 




























































































Jan. 3, 1901.) 
gTO0KS—HIGHEST AND LOWEST SALE PRIOES. s | Range for year 1900. 
a = rs ™ STOCKS. the | On basisof roo-sh’re lots} | 
saturda , | Tuesday, | Wednesday ur ee ta Friday, eek. 
Dee. 29" Dee 3t. | Jan.1.' | Jan.2. | Jan.3 Jan. 4. |. ¥. STOCK EXOH. | ghares| Lowest. | Highest. 
$ "BB .seeee| seceee -evee.| S534 8534) Rio Grande Western...... 200) 43%4Jan 27) 80 Dec 1 
4 sorsoe senses] corsee evener| sesces senae | «| eesee-| 80 Jan 16] 9534¢Dec 12 
: 8 7 8 SJ. 4G. ial. Vot. tr. ots. 200) 5 May 94 Dee 
$ 60 )4«=—s 6 Zhe; 60 =BL 60 60&%/~ Do 1st pref. 800 May 64% Dec 17 
: "2036 36 21 2) 20 6. x0 Do 3d pref. 400) 1154J’ne 26 Dee 
s 2334 24 23 29%) Bik¢ B34 Ot. 1 BG. Br. vot, te 11,820 ne 25| 3414 Dec 26 
$ 79 «= 72 79% 79%) 80 80 lst weet. 1,300] 64 gep 25) 78 Dec 20 
: 5456 5 53M 5454) SSG 554 34 12,010) S134J’ne 38 Dec 
: 18 18%) 1734 18%) 17 18% at, Loate Southwestern...| 16,70¢ J’ne 20| 18% Dec 27 
: 4536 46 | 41ig @ 41% 46 Do ehSO} 21%4J'ne@ 23] 45% Dec 27 
: 48% 454) 41 4 4 42% |Southern Pacific 0o....... “| seras 8034s ne 18} 45% Dec 26 
: 21% 22%] 20 91% 1954 21% Southern, voting tr. otts..| 99,165) 1 @.26| 23% Dec 26 
| | TRE EP] ic HBR) RG SER svete BBoaisas scene | Teuzsl {Share 3] dextbee 82 
> - jeseseece Cc 
ties : 119 12: | 118 120 | 118 118 hird Avenue (N. ¥-)-.-. 1,800] 45\4Mar an 1 
cesses cesses] 68% 6954 : 6t34 703%) 70 70 70 «670 |Twin City Rap! er 8, Byerly 6] Terese "7 
ences seceee| seeeee cases: $ eeeeee gai eesees cornea | oeeee eeeses seeeee aD ec 
“W7ig 719%) 7934 8136 : 81 844) 78% 82 | 78 82% lon Pacite By ......,.|486.818 44%Jan 10] 8134Dec 31 
4 | ace sane 8536 s sue 8 855e| 823q 8455) 8234 83% Udo ++ pref. |134,889 One 33 Sosbes 81 
184 1256) 11% 18% : 12%) 11 11%) 11 11% ITs ce S15 634Mar 16 Dec J 
255 26 | 255g 26% : 35% 36 | 2455 B5%4) 2354 25 Do .| 18,550] 16 Sep 20] 87 Dec i4 
12ig 19%) 12)6 12% $ 12} 12%) 18 1 11% 12% | Wheeling & L. B., new...| 18,538; § J’ne 18] 19}%Dec 21 
55. 5834) 55 big 3 56% 57%) 166 56 | *54 Do \stpret.| 888] 44%sSep 23] S8igApr 2 
29% 30g] 20% 3034 ; 20% 80% 2836 8036) 2836 29%) Do 24 pref.| 10,643) 215¢y°ne 18) 33}4Mar 26 
16% 1734) 164 184 : 1636 1734] 1536 1635) 15 15% Wiseon. Central. new. seoes| 9,€39) 10 Sep 26) 20% Mar 31 
42 42%) 42% 43 $ 43° 438 | 40 4l 41s - taco! oiantie ooadee. 2,323) 80 Sep 34| 57 Apr 2 
146 155 |*1 : peeoseecr? aD ov $10 an 
e 60 155 : *145 155 $150 150 *145 158 dams Express Ol111 J 2|8160 Nov 16 8 Jan |6119 Feb 
98 98%) 9S 95 : 9834 9494) 80 9 9 maigamated Cop 60,280) 89% Dec 15] O93NOV B8||...000 «++ joseese seco 
334 39% BB1q 996 2 221q 2834) BB}g 23%) 22 3854) American Car& 8,860) 12%Jan 15 a53%4Nov 12||"105gDec | 91 
73% 72 Z 71% 7234) 71 7 Ht, Ht Do pref.| 10,676) 5734J’ne 25 72 Dec 20/| 51 Dec 
ais Ht SL BLM : *3l4g 33 | 30}6 313g) 304 8 Amerionn Cotton Oll....+» #,4230) 30 J’ne 25) 37% Apr 80 Dec| 46 Nov 
*91 «93 $ *90 «683 | B0%G 90%) *90 $3 ref. 100) g8ygSep 19]100 Apr 5 an| 9 
*30%6 $8 oageee: OS : *34 | 88 15 31%) 3 American District goers. | 84%Jan 4) 37 Nov 27|/ 80 Oct} 5 
186 190 |191 192 $ $188 191 |*185 190 2,193 6|191 Dec 81|/138 J’ne/§l a 
8955 S254} 80% 41 : 400 0«4 8856 4016 00 6) 49364: 4|| 81 Dec; 41 
V1} Tle) 7156 7156 s x6834 68%) *68 70 7BigFeb 3\| 72%Dec| 85 Sep 
"14 «8 °7 7 3 bef a 7 7 16%4Feb 6 J’ne} 1 lov 
86% 87 | 87% 87% = 8655 87 | 85 386 s 84% 20} 60 Feb 5|| 4434J’ne| 61 
5 54i 5% 5% $ Ce eh) ed 5 4% _4%/American Malting........ 800; 3 J’ne12| Jan 2 Dec| 37}¢Jan 
©2644 27 | 2654 26% : 2634 26s_) 2656 37 | B09 37 Do .| 1,800) 18%J'ne 27] SligJan 2|| 84 Dec| 87Jan 
5355 54 | 535g S4ke : 54 55 | 633g 543) S4ig 56%) Amer.Smelting & 22,370) 343¢J’ne 18] 56%Dec 12|| 80 Dec| 59 Apr 
*96~=— «87 9635 96% : 96 97 95 86s; 95% 96 .| 3,868) 85 J’ne 25| 89 Nov 17|| 773¢Dec 
82 «82 Sig 3259 : 82 33%) 314% 33 80 32 |American Steel Hoop.....| 19,550) 17 J’ne 23) 50%gFeb 6|| 24 May| 483g¢Nov 
“77 «78 «| «78 8 : 73 «78 wae 78 | Vim 77 pref.| 1,925) g4%4Sep 28| 86 Feb 6|| 70 May) 8 
4534 46%) 4536 46% : 46 47%] 4854 4054| 4936 45 |Amer. Steel & Wire (new)|107,680) 2835) ne 25) 58%Apr 2|| 88 Deo) 72 
87% 88 8 Sig : 88 8834) 8736 88%) 87 88 pref.| 4,598) 69}¢J’ne 28] 95 Feb 1|| 84 Dec |106%Mar 
139 14394] 1499¢ 149 : 140 167%/ 186 142%] 186 1423 | American Sugar 592,458] 95\¢Mar 8/149 Dec 31//1143¢Dec|182 Mar 
117% oo 118 118 : *118 119 | LIT} LIS | L183 LiF 1,480]107° Mar 2/118 J’ly 14||110 Jan j123 Mar 
°04 9496 : 93 8686 os =. *94 ©6996 | American . & Onbie.. sos 1§87 Sep 27/§983gJan 13//494 Dec|105 Apr 
556 53 56 «56% : 65% S74) 55% 5 55 59 |American Tin Plate ......| 43,213] 18 J’ne 25| 57%Dec 37|| 20 Dec| 58% Apr 
1 91 91% 92 $ 9036 90%) 191% Hite 89% 89 Do P 783] 70%J’ne 26] 93 Dec 27|| 74 Dec} 993¢Feb 
11/84 11854] 112 11336 : 1135¢ 1145| 11136 114 | 11159 118% |Amerioan Tobaceo.,......| 83,080) 84igs’ne 25/1145¢Dic 26||t 7834 Deo |229}¢.Apr 
185 137 | ....00 -seeee : 187 139 | soo soos. /$18936 139%) Do pref. 430/128 May 17/140 Feb 15/|121 Dec|150 Mar 
Big 31% “aiid 86 Z 214 21% ale 215 0% 2134|American Woolen....... 1,845) 2134 Dec 28] 22} Dec 17|| coves eossinecsee sone 
76h 76 | 16% 78% st Ser 87534 7536 pref. 5 6 Dec 18] 76% Dec 19||....0. soeeleveees voce 
48% iM ig 3% 4 485% 48%! 47 475) 47 47% da COPPEF....es004) 9,860 "ne 25| S4%Apr 3/| 313¢Dec Apr 
118% 178%] 180 183 *182 183 | 178 178 (|*177 180 rooklyn Union sese{, 1,896/140 Jan 2/183 Dec 81//180 Deo|160 Mar 
ceahén @iabee 9 0% rd SOME scones] casene 2900001 duane: eae w. Dock &C.Imp’t. 1 644J’ne 25) 165¢Jan 25)| 9igMay| 3 ag 
54% 5536) 54% 5536 a 54% 565g) 5236 Saks) 5314 64% clorado Fuel & Iron. vse| 235,100) g93¢8ep 564Dec #6|| 80}¢Feb| 64 Sep 
“10 122 | 18139 1214 > *120 122 rise 123 |*120 122 Do pref. 10.1117 Oct 19/13ligJan 17|| 88 Jan |180 Dee 
17%| 1 a 17% 183] 1736 17%| 1636 16%|Col. & Hook.Coal&Iron..| 5,200) 113¢J'ne 33] 21 Apr 2/| 6}¢Feb/ 21 
194% 195 | 19534 187 7 1935 194% 19034 108% 191 193 Gas (N. Y.)..| 8,881/3164 Sep 21/201 Nov17||163 J’ne|/82334Mar 
8334 39%; 89 89 39 88% 4134| 88% 405|Continental Tobacco......| 64.205] B13¢May 21} 4034Dec 19|| 80 Dec} 65¥¢Apr 
93 oa O35, 9 O33 9434) O35 O4ie) uSg 04 .| 4,866) 70 May 95 Nov 20|| 71 De |103%Aug 
"Bang “S756 seeees io) eeeeee oe- BOOCOe eee) seeees cesses hy Ao eeseceesese sees. 89 Sep 25 98%{J’ne 14 63 Jan 101 Aug 
Si5|. 50x BiM : S74 59 535¢ 5645 soecssceece| £20,485] 25%4J’ne 25\ 58% Dec 28|| 39% Dec| 75 Ape 
et 17% 48 : 77% 78 76% aM 76% 76%|£ Do ret.| 7,660) 60%J’ne 26) 794 22|| 67 SigApr 
eeecee se0808] seesee seees rs 73 423 734% 78%) 73 78 Gas & Hleo. of Bergen Co. 5 64 May 17) SL J'ly 17 || .ceces cose] sence cose 
igi’’ 193°] 190°" 1925¢ : 191 198%] 1874190 | 185 189%/General Greceseeees| 9899/120 Jan 10/200 Dec 26|| 95}Jan |182 N 
60 51 5144 52 : 514g 53 50% 53 60} 513¢|Glucose Sugar ..-| 6,485) 44 May 15) 60 Nov 12)/ 37 7634 Mar 
94 98 | *95 8698 : $0736 97%| *92 98 | eS 98 pref. Dea 27/108 Novi1é4|| 95 Bacji10 Jan 
seeeee bese: seeeee vevese $ seeeee coves: | seeeee sense | seeeee seve H. B. Claflin Co. .seceseees ree: /@108 Oct 13)1153¢Jan 11 97 Jan age 
85 86935% 2 : B54 B54) Bhig 2534) 2494 26% | nterational Paper. .| 8,01 igMar 6| 26%%ov 12|| 17 Dec| 68)gJan 
74 «74 | 78% 748 : 14 74 | 73 Thm| 7B 74 yref.| 4,780 Mar 6| 75 Novi || 624Dec| 95 Jan 
55 65 | 50 654 : 54% 55h) 56% 5d) 558 66 |International Power...,.| 3,100) 24 J’ne 30 S5% Deo BB|| veces vessforeven_cove 
q 1%) 7 s : % | In 8 10%|Invernations: ouver.....,| 7900) SiAug an 2 6 Feb 
*28 «629 | 29 «89 : sesess cesses] 3854 28%| 88 %8iq|Internat.S:eam Pumo...| 1,575) 28 Dec 17 aon Deo 18] .ccces cevsfoccecs cece 
25 «(77) 77 4 : 77 75° «Tn| *76 = =(77 Do ef 7QU| 76 Dec 88] 774 Dec 18]|.s0eer .ee-]eeveee seas 
eeecee teens | seseee vesees . oeeeee cc eees | eeeees conser! ceeeee cevece Knienerbocker Ice (Chic. essees| 10 Nov 20) 40 Hse 13 ore 
*712}5 (75 7 : 7 786 | °78 7 | #72 Lee Gas (8t. Louis). 
*95 100 | 95 100 Hg 96 100 | *95 100 | *95 100 pref. 
Tel Beal 6: | Hal te tbl city ee Rieger emote 
. x40% 42 atioi ooeeness 
*91 «98 | #90) «(88 : 92 V5») 94 4 108” $3” N Do pref. 
*19 20 19° 1856 : 20 20%) 1036 is 19 19% National Le@ad....ssccsoess 
93 92 | 91 91 . 91% 92 | *93 938 | *92 93 Do ref. 
42 43% 48 4345 = 43% 4314 4256 42% eecees cocces National Salt .ocsrcscesess 
“72 « 74-«(| °72 = 74 : ©2314 | 1BIG TBde] ---200 cevees " 
41 42 415 4216 : 42336 42% 41 44% 42% | National Steel .....ceeeeee 
OME 92 s98 98 : O2}— 935g] 897% 9754) OBE O3%5 pref. 
67 69 69% ° 68 70 66 68 64 67% National Tube Co...sssess 80,408) 4 "ne 25) BB%WDec B11) vevee veselseveee cove 
105 105% 105% 105i i 105% 106 | 105 105%| 10434 105 pref.| 4,100 May O53 Dec B1/|..ecee veselesesee ves 
83 «85 | 33 «37 : 738” $7 |.°88 87 | *g0 87 |NewOent.Coal(newstock)| <:+»».| 30 Nov 80/ 37 Apr 80|/ 36 Oct Jan 
*156 166 | 15834 161 : x155}¢160 |*155 162 | 157 160 |N. ¥. Alr Brak@..o.s seoees 1,000/112 Bep 25/175 Nov 3t/|110 Dee jae wy 
204 20% 2 Sy : Bi” 21 | 1036 20%| 10936 9: %|North American Oo..,,...| 13,300| 195¢Jan 23| 22% Dec 95|| 6%Jan | 17%4Nov 
*6 : *6 8 2 6 8 Ontario Silver... .crsseccrees cece 6 ly 9 Feb 6 Mar 10}gApr 
48% 43%) 44 44 2 43 43%) 41 2] 40 40% Peete Mal oss vrsesnes 3,765] 25%J’ne 11| 67 Nov 10/| 85 Dec] 55 Jan 
10336 10534) 10434 1063¢ 3 104 1065] 10084 104 | 100% 104%] X eop’l’sGas-L.&0.(Chic.)| 72,343) 815g0ct 11/1lligApr 3/| 9034Dec 1293}¢4pr 
4936 50%) 50¥6 51 3 51 452 | 50% 51 4084 650%| Pressed Steel Car.........| 5,650) SaigSep 26) S8MJau 17|| 44MJne 61 Aug 
83 83 88g : 83 83%] *82¥g 84 | 482 885] 7O%rep 26 obotnoy 16|| 75 Dec; 91 see 
201 201%) 201 201% : 201 203 ' 19055 200% |§903% 20834| Pullman Conipany........) 2,628/176 J’ne 25/204 Dec %//156 Jan /2 
1656 16%] 16% 17 : 165g 18%] 1636 1734) 16 6% Beep ia; 8,710 J’ne 25) 87}4Feb 6]| 164 Dec 
64 «64 | 64m 61 : 6446 6555) 68% bin 63 64 4,395' 49 Aug 1] 70%Feb 6// 60 79 Aug 
65 sseene "644 65 4 "6455 65 ssceee .coces| 764 65 ilver Bi eeee seosee! 5 lan 16) 66 Dec 28 
*32}¢ 23 23 «83 $ 25 253%) *84 235 ' 9°24 35 ee dheffield & Ts, 651) 17% Oct 20) 36 Nov 21 
69 69%/ 168 68 : °68%% 69%) 69 69 | "68% 69%) Do 158] 59%4J’ne 25| 71 Nov 20). oe ncee 
“Sq 5 Sie 4 4536 YG] ve0-s- veveee!| soovee sooeee Standard Rope & je 220 Mar 6] 10}{4Jan $3 18 
6834 65 | 6436 65% : 63% 66%) 623 664) 68 6414 Coal BR.....| 82,060] 49 Oct 98/104 Feb 2/| 36 Jan |126 Sep 
19% 19%) 20 2134 : 2056 20%} 1936 20 | 1036 19% Pacific Land 4,100] 19%J’ne 19) 21% Dec 81|| 11 Nov) 15}gJan 
17% 18 | 18 18 : *174 18 | 17% 17% 18 18 nion Bag & Paper.....| _ 800] 10 J’ne 18] 25 Feb 7|| 174Dec| 45 Mar 
12% 72%) 7234 73% $ 23 743] 7234 74%) 71 72% .| 9,095) 563¢May 9 Feb 3|| 71 Dec] 89 Mar 
65 S55 | $57 657 : 457% 50 5S73q 5936) $5 66% |United States Bxpress....| 1,784|145 Mar 12] 459% Dec 21||445 Dec | 60 Jac 
1456 1536/1456 15 $ 14% 1436] 2856 1434] 1854 18%|United States Leather....| 26,825) 7%4J’ne 25) 19 Jan 3 J’ne| 4 
774 78%) 77% 78 3 78 «#79 | #+76% 78 1636 76%) 84,000) 65 J’ne 25 7e4Nov 12|| 6434¢Dec | 84 
26} B94) 2836 2734 - 20% 84 | 2536 82%) 25 26% United States Rubber.....| 98,470) 21 Jy 6 Jan 2 57 
17 +80 | 79 1 : 79% 85 | 74 8 71 18,5 S 744 Deo 27 10430 8 Deo}i31 J 
140 140 |*187 168 : 187 143 [*185 140 |*135 148 Wa Fargo & 00 ....5. 100)13 1]140 Dec 2¢||120 Dec }13' 
8836 84%) 8is 8434 $ 88% 83%! 82g 83K) Sl est. Union Telegraph! 14,795 Tngrne 23 88% Jan 5\| 88 Dec sa 





* Bid and asked prices; no sales on this day. 


§ Less than 100 shares. 


t Ex 100 p. c. stock div. 


+ Ex rights. 


OUTSIDE SECURITIES (Grvew at FooT oF 7 CONSECUTIVE PAGES).—S7TREEIT RAILWAYS, &e. 















































Street Kniiways. | Bic |Ask. Street Kailways. | Bid. |Ask. || Street Railways. | Bid. |Ask. Street Hallways. | Bid. | Ask. 
Coney _—— & Brookiyn.| 825 |...... Col 8t Le Po Bs.—See Pihila. |jiiat. ||New Orleans City By.....| 33 3436 
ist Se 1 crccceed 100 /|10: OTHER CITIES. Crosst’wn—1st 5s....00.|$1093%5/110 Preferred...ssssseseesee| 95 | 100 
Be cartfa indibiisoa-J 8d 00 | ...,..|| Buffalo Street Ry— JC Hob & Paterson......; 19 | 91 ||North eT cP waegen ht 18D |.ovses 

B’k 0.& New 58 '39..1&J| 1144/11 1st conso! 5s 1981. F&A |§1185¢| 1280 40g Nov 11949..M&N| 81%) +3 Ist 58 1906-16......0&J| 10736] 10836 
png eae lst5s’06F4&A)} 104 [105 Deb 68 1917..,....A&0/9107 |108 Kansas An ty Hl 6s.. 1932/8110 |118 ||North Jersey 8t.—Stock.| 34 25 
@p’t & Lorimer 8t. 1st 6s.) 108 |......|| Chicago City 253 (855 Guar 4s 19232....... $91 | 92 eoccceccocesccsecsc| SONG 
Kings Co. Mlevated — Indianapolis oy one Phiie. jlist. —_ 8t (Chie) tier Bont 934] 10% ||Pat Ry con 6s 19 118 |reesee 

ist 4s 1945 ase & 7 Exch. |list. Cleveland City ssesees| LOD [LOZ eb 5s 192 J&!) 04 95 1st 1908.... t] eeeees 
Maseau Hlec pref.........| 75 | 80 || Cleve Oity-1st 5s 7O8. J&J| 103 {105 Louley Bt My~ 901800783 $i1~ /120 v & Pawt’ck-1s 114 

Ge 1844. ..ccsc cece 1:0 |11¢4 Cgvetet Eerie wees] 83 | 84%)) Comm 90 | 91 || Rochester Ry...ccereress: 2 

let 40 1951. wiieeet tal] 86 Jase Con 5s 1 eabee O@M) 1° 4 pres 113 |114 || Gon 5s 1930 110 
New Wmb’s. &Flistex. 104 }105 || Comumbus (0 8 By....0.| 38%) 42 Lynn&Bos-ist si 50°34.3&D/0119 [114 2d ®e 1938, 85 | 90 
Stsinwayin6sl023.. ‘Tea #116 (118% Pref: Sacee vest 9236] 9836!) Minneap &t Ry-59°19.J83)}¢209 J111 § Bayer pays 2ocauei! mter est. 
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BONDS Ss| Price Week's -|| Range BONDS. : 
» | Rangeeor Year. 
N.Y.STOOK EXOHANGE * —- Last Bale. 1900. ||N.¥.8TOCKEXOHANGE 
Wax Expime Jan.4 | 50 | 57g —ask.|Zow. High| No.|L High Week Enpine Jan. 4. | £2 
; A hams Cont. See so Ry. Chic Milwaukee & 8t Paul— 
: la Mid. Seetay. Flo.& W. a ly tp AT Bade J -J 
17 Albany & . SedDaH. 1st 7s 2 gold BR D....1902/J -J 
: Allegheny Val. See Penn Oo. lstC & M 7%s.........1903/J -J 
f gies. & . See B. R. & P. Chic Mil & 8t P con 7s. J-J 8 
: 4m &I. See Cen of N J. ee ee 14/3 -J 112% 11 
| Ann Arbor istg 4s......1995\Q-Jt| O53 Sale | 95% 97 16)| 90 +97 Gen gold 4s series A...1989/J - J§ : 109 114 
4 ; Ateoh T4585 Fegeng 4s..1 995|A- O 103% Bale |1C33g 10834) 8309)| 98% 108 Registered .......++. oy abt covees eveees|LO5Sg WOD'OS) oee+ll cece cones 
. ] sosecseereL OOS A~O] ..ccee secre] 9836 Oct.’00| 05) OBIE 1013¢)| Gen gold Sigaserios B.1089/J-J§| -seeee sevcvs|eseces cevess!] 820ellesecee coeeee 
2 Adjustment g4s......1995|Novt] 873¢ Sale 68%) 323/] 783g 80 sreveeseeeLOBO]J — JS] severe sovece[ececee seveee| #0**lleecees cenees 
a I cococececeLQOSINOVE] ..ccee sooees] 7984 DOo'OU) ....//..... oe Chic & L 8u Div g 5s.. JuF| 11036 ..46.]11036 110%) = 11 75g 18014 
i PCd . .s02+000-1995|NOVT) 12. -| 8436 Nov’00/ ..../) 84} 84%%|| Chic & Mo Riv Div 58.1926/J - J| 122% +{184 Dec’00) o+-//180 184 
; Bauip tr ser Ag 5s....1 g02|5 - J] ... eeseee eneeee vapae rear’ ic & vy 6s.....1910/5 -J se gi[117 
i Chic & St Lou ist6s..1915/M-8) ..... efecccee  ceseee socsee coccee 21/5 -J 118 
E } Ati Knox & No Ist g 5s.1946)/)- D/ 105 105 Dec’00; ..../105 106 16/5 -J 1103 117% 
7 Atianta & Danv. See 80 R 24/3 -J secces ceeee 
Atlan & Yad. See South Ry NI-J 184 
Austin & NW. See. 80 oe : mm 109 11 
] Creek & 8. See Mich Cen I-J 166 174 
& O priorig ene 7-7 -J| 9536 Sale | 853g 9834) 114) oa o8% J-J 1 EY is 
eeseresece = Seeeee seeeesioceces eceeess| stsslleeeees sovece I-J 
Gold 48...0.0000000000.1848/A-Of] 19136 Sale |101 101 108) 973¢ 10: -J} t 11 21 
pcescnstaMeNl scases aka~.: 100%) Dec 66 oat ooss lor” 7-3 11655 11 
PJan&M Div ist g 3348192 ee °, 9 89% 90 7i)| 85 91 - 2 1 YY +4 
Southw Div vate wigs iba - 3 80% Bale | 891 “92 | 164|| S5xg ‘9° is -> i om a 
eeeeereee > CCCCCe Seeeetiseesee seer eee seesee seeeer -F ~y } 
Monon Riv istgug 5s.1919/F-A/ . 111 May’00; ....//111 112 Z/J- pire 10 1 
; Cen Ohio R 1 gs 1980|M- 8 EAL, POO: vcd -secks icone aI ~~ tris is 
H Beech Creek. See & H. 6/F -A 1) 1085q 111% 
j Bel&Oar. See Llinois Cent..' iF -A {]107 
| Boonev Bridge. See M K & T.. 7|/M-N 10534 11 
Bway & 7th Av. Soe? oy 710-N cogee 
} Bklyn & Montauk. See L 19-5 
t pant rs. See Sav FAW A-O 
| NY& Erie. See Erie. 1 A-O 
} SEER SE on g Ss......1807e- 2 116 A-O 
Al aWest tote isguclevela-O : legis -a 
i os g isgu. - eocce 00 Registered .......+0+ M 
Ol & Mah ist gug 5s...1943\) - J 108 Apr’97 ‘. )-year debenture 5s..195 rae Nov’ 
ee Oe 1 oal) D180 137% Des00 28 || Sinking fund deb 5s Sedat i tao 
coveccees - coves. / 1 BT eee -N : 
| Buta Buse istgcid se. 1918 A-O 100 Now 99 Des Mo & Minn ist 7 som prod toe 
| gs . - veeeet ceeces ov’ eeee eccecce oO st 7s. - Beeee eeenestseeese  seeees 
| sessceeseeeeLO1B/A-Q] ccsccs ccssecleseecs seeese] seell secee ceceee]] Bean & L Sup let 6s..190 boty reves, | 10834 Feb °00 
n | BurOR&N ist 5s......1906.3-D} 10656 e |1065g 106 8/106 109 Iowa 1st 8s...1900)4 -@) ....++ seseee{108 Nov’99 
| Oon 1st & col trg Ss....19384)A-0/) 118 180 /118 Now’00/ ..+//115 11894|| Mil& Mad lst 6s......1905|/M-g/*111 ...0.+)1129¢ Apr’00 
ssceseesss lL 9S4/A-O 117 Nov’00| .++://115 1173¢|| North Dlinois ist Ss... ) si*t f pr’00 
OCRIFA&N W istg 5s.1921/A-O 11834 Dec’00/ «++. 11836 113}¢|| OttC KF & St P lst 5s..1909 8 
BERT ingasss...-18e J-D sesees| *=*-liceeee coeeee|] Winona & St Pet 2d 7s 19¢ N 
(ianade South et 66..-1908 - J 106% 10634) 14/106" i00i4|| MLS & W lstg 6s...1921/M-N 
) Bd Be ...sceecceseeeel 91S M- ++/1083§ 109%) 15/106 10036 Ext &Impsfg 5s...193 
i sesecessesl O13 M-B] ceceee cooeesflu@ Apr’00) ....//104 Biheh Div let gold Ge ) 
] Oarb & Shawn. See Ili Cen. Ashiand Div Ist g 6s 19% 
Oar Gent. Bes Sead & Roan, Convertible deb bs... 19% 107% Nov'90 
1 seers seeeer ug’ *e**liseeeee ceases 
/ OHIsF AN. See BCRA&N. 
| Gen Branch U P istg 4s.1948)\J-D/* 91% 939 91 Dec’00} ooo!) S74 928 187346 183 |188 Dec’00) ...j/188 184 
Oentral Ohio. See Balt & O. ceases [130 Novw’00 127 8 
RR & Bot N; 97 Bale | 07 97 25)) 91 8636 107% Sale | 107: 109%! 86//103 0 
t 04 "120 sevees]!20 Novw’00| ..--//117 120 casees -sese [10796 Now’00) ... ||105' 
| oe “99% Bale” go" 106i, 885) seeeee 100" 111 118 88% sense gia 36% Bey 
i 104 seeses ssoees| 86 Ooct.’00/ ..--/) 06 J] cesece cseeec] 92? Dec’O0) »0-.|| 96 97 
i 94 3 Sale | 61 8834; 88] B8ig 62 A-QO}*1L1L 112 [118 Dec’00) ....//107 116 
; 4 pref incomeg 5s... 945/Oct.t} 81 Sale 20 Zi 349 9 20% 923 A-@Q) coves seccesfecseese senses] eee'lleeeece sevece 
| 8a inco 945)Oct.¢} 9 Bale 9 r) io 056 F 
i MEN Div lst B4BF = 5) BE cevece] D5 DeO’O9) wovell.cscce vovace 
i Mid & A’ 0475-5) 04 95 [103 J’me'D9) seoos|]. cove soveee a Co. 
j D 100 ese00./106 Oct.’00) ....//105 106 80} 5 -D/*184 4004.) 18434 Dec’00) ....//181 186% 
108 ..424./106% Dec’00} ....//10 11% DISlVE-NI*184 42000./133 Nov'00/ ....//181 1865 
1273 Bale |127% 127%) 16/1173 19034 te 40 May’00) ...; 140 140 
i] 123736 eee. [1273 Deo’00) .-. 1116 127% 19/4 0] 12 180 4/127 1354 
| senses sneeeef 130 J1y°00| «1180 180 4715 - 3|* 67) 91 
| *11R2 LL4R11G% «115 1) 112 17 9iM-Ni . eee ive” ry “ 
sevcee ceceee{L05 Auug’OO} v00+//100 105 ha . sees eovecee 
108 Bale |108 1083¢} 88/100 108% S31)... sesellceeses seoses 
J1G|JaJd] veces ceeeesf 108 Jan.'00] ..../108 1 
J] -cccce -savesfecccee  coocce| once ooccce e6ecece 105) A-@] «coves covces 115 Dec’00| ....j/115 117 
& Ohio g 6s ser A..190 t}*. e000. L168Z)117 Dec’00) ....//118 BZ = J] coves sevesc{ LIS Oct.’00] ....// t 193g LIB 
Gold 68.....0. 191 *1 173 11936/11744 Dec’00| ....//1153¢ 119% 41/Ng-NI*L1136 ......{118 Dec’00) ... ]111 116 
ist con g 5s. “1230456 1213¢/12036 131 21/1153 12184 stL. 
esocee -se00,/117 J’ne’00) ..-.//117 17 St L. 
Gen gold ¢ 104 Sale /104 10434) 84] 9534 1043¢ R&P. 
044 Aug’00| ....// 88 96 
Valley 0 +4108 Nov’00/ ....//100 108 p03) 5-D/ 101 81} 94 108 
! R&A Div ist *105 106 [106% 105% 1/101 107% ISB) J - J)" OBC coves seesl|seesee seoces 
i sevces covees] OB J'1¥’OO) «ess|| 92 905g 91-5)" O8q .. 004¢ Dec’ +. || 98 100 
Warm 8pr V: *105  .cceee[LO134 ADF'O9] ses |l..ceee coves 990/M-N| 102 veee{] 10036 1 
Hlis Lex & BS g 58.190 3 102 seeeeeJ102 Dec’0O) .++.// 100% 108 Ma] cscese soosee BO MAV'OY) cecellscvcce cocece 
Ohic & Alt RR—s f 6s..1903|M-N/*1045 ....,/10444 Dec’00| ....||104%6 106% DEO Ma MS) seccee sevees| O& Oct."00) wees] 94 oe 
: da seeeee seeees o1M O15 one Ht 4 sO S cccces ceccce| OS NOW'OO! .rrcllvcccce coccee 
seeee eeeere =| eteeee seeseeleesece eeeeee seeeliceesee seee 
racer. hye fete. pce amen gin mee liOa  S2125|i05%g aperdo| 1.2:)/106"* 186i 
J} 108% Bale [10834 10834) al 100k 138 its” 14" ang*oo) °2:°//114"* Tei 
e GER. 
O} veces: 104K preg +: ty 184 Dec’00 184 186 
eeee pr’ seesee  sesees secece ceosed 
+108 ‘1108%4 Dec ’00 oon 103" 187°" Deo’CO 188ig 189 
103% 108% 105% 0 seeker icshte cube 
eeeeeceeee -J SOCCSE SeeSeeleseeee eeeres sees setete Dec’00 1015 101% 
fowa Div sink fd 53 ...1919|A- QO} 115 11 Nov'00 18% 117 BBiQe Jc} sescee seoeee eeoces seeeee sovnes 
eeeecesecsccsesesessL BLO A-O| 10536 ....,./10456 Dec’00 0s 107 40\A-0 le 06 843g 96 
ose OZ7ZM-N| 112 Bal 12 112 108% 118 Apr| 46 405) 48 49 24 
seccceseeeL OST MAN] cesses seoees/ LL 1}GI'DO'O9 oannes cbsece 33) A~ OD} scccee seoees[L11 Sep.’00 106 All 
western Div 4s. sescee eseee [100% Oct.’00 03 BR. 
3 vertible 5e.........1903|M- 8 -O0eee seeeee 140% Dec” 0 1 “% 1088/5 od] secces covces 180 1380 128 133 
t sesesceesl® 11034 Dec’00 10 12 1988 O0eeee coceesicseces  ennece eeecee cose - 
Han & 8t Jos J -|121 Dec’00 11834 182 
Ghic& ELL staf cur 6s. 191 D -|114% Sep.’00 112 116 79 80% if 80% 
Small...... D slescees covces eeccee cesses 8t Dec’00 a 81 
Ist Con g 66.....00000001984/A- 0/9135 {184 Nov’00 18834 188 88 83 q a7 
Gen con ist Ss.. | seceee 116 [115 116 112 117 
Resistered .. -N secsee sovess/ 116 Aug’00 eooeli215 115 ry: 
Chie & Ind O By ist 56 1986\3 -J) 118 115334/115}¢ Dec’00| ....// 10536 115% 
Ae fonle-Rote 62.1047 J 120 120 Dec’00 11136 120 mye A-0 
© eeseee eens o S00008 coeeericseeee §«seneee eeceee coeeed 
Refun: BB. .000201847)5=-5) 100 .....,)107 Deo'00! ....)100 107 StP. 
Louisv N Oh ist6s. '10'3 -Ji*116 .......'116%% Dec’00! .... 1118 117 , 




















* No Price Friday; latest bid and askt d this weck. tBonds due July. +Due Nov. |Due June. TDue Jan. §Due May. a Option sales. bDue Aug. cDue April. dDue Oct. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SECURITIES, &c. 


Bid. 











Bid. | Ask Bid. 






















Gas es 


secevesecccseece 

















Ex. 
seereeeeeee 300 
Gas— 


Consum Gas 
iste... soe 
inter ‘st. 
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Prices Week’ Range Price Week's 
py ge. Range or Year a Friday, | Range or Year 
= - = oe WaEx Eupine Jan. 4 —— ae. 
Wsx Expine Jan. 4. 4. 
: g Seerees BES¢ eeeees eee 90 


& eeecce os e000 “aig it ee 


10156 


sees cece eeeees oe eenece poses . ue" 
Be. rove soy i" itlig 


122 . ee 
48.05 sees 
1st : Me igs" eeeece a8 Sai" 


Jan, 5, 1901.] 





. 





eens ibs 


wins] |n06ig TORK 


. seeeee coves eeu eoleeee pane ee = eeeece 
° "148 neceee 02 es vst 
sconces 00000 cocce: ” sees 103}6 105 


Bee eee eeee 
veg ot 10036 Baie |1 3s ]1Gaig Dee*G4] -.. itis 
venees oes u 12536 
eeeee seeeeeesees Pao 396 $556 


6 B 
1 111 11% 


106 sevens 


ssesec| 9846 Nov 
864 S@ | 87 Dec 7 
1103, 111 |111 Dec 107 111 PTTTT OMT Tit) serellcccees C88eet 
cosnes aussocfcengen -capsasal Seer ileuess Seabee & 88. seeeee 6744 Sale 
eeeeee seeeee Bf [peseeee eevee. ° Seeee) seoees 


110 116 


61 70 
68% 6334 


PITTI RTT TTT 07% 118 125 
1 il 


ecocee L1 vee 0 113 
UBL recess eee 
SES seca -. {fi s 
lg seeer . ‘ eee *. i106 epeeesee “eere . 106% ivi 
19 Ee - 
142°" + tin 09 ih0@ 111 
: 140 ed Desveel a il : istgug 112 118 116% 
pr 97 ie | 96% 99 ar 20 veuee Seeeee 
ecvosecee "Saye aeons 3 6 . gug a a ya mente ee 
4s.. 4% Bale 4, bi . = 92° Sep.’00 iig “0854 
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¢Due July. | Due March. 1 DueJan. 5 Due Nov. a These are option sales. 
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40 THE CHRONICLE.—BOND PRICES (5 pages) Paes 5, (Vou. LX XII. 
Price Week's s|| Bange Week's Range 
nY BOO ital Friday, | Range or BE Year N.Y a... own Range or Year 
- ¥,. STOOK Jan. 4. | Last Sale. 1900. ae Last Sale. 1900. 
WEEK ENDING JAN. 4 - — 2 WEEE ENDING Jan. 4. 
Bid. Ask.|Low. High.|No.||Low High __ Low Hiot 
Kings Co Hi eet 387 a? 00004 ceeterlicenees seeeee! 98°) iseeeee cocces 1st con g 5s’48/F- A " 87 81% 8834 
Purchase mon ant oeecene tleseeee  seesee| 8008) lsevece cocsee H ist Ss tr ctfs. 70 n 88 84 
Bd Wi [Il Bkn-istcon - J eae" 9634 Dec’00/ ...-|| 963g 9635 Cieeieteciee i ey _— Aug’00 110 «11. 
Lac Gas-L Coot fotbinte ett Fs| 10734 Sale [107 = 10734) «8/106 111 bpp ty --1907/J -3 sseee  esvceeler -lleseeee cesses 
Small .---...--.--...- 1010 deubies whloabek scaceb’ {Bivseul Save scenes aneske M&M Id §A:1911|A-0 “80° “Siig 19° “46 
Mut Fuel Gas Co 1 Pack Wat Reor — 1926/3 - J se0ese  seeses seeee covece 
NYGELHS& P..g 5s. 4s 5 ecesee 108 108% 108% 12 108% 111 | meekedng By fly mcr! M- 8 118 Nov’? seeeee cocese 
Registered .....+.+++++ Sia sseeeelescsce sevseel ***8l leeveee vesese 090! B 5B. ..0e M-N sees eevee 
Purehase mon g 4s....1949 9434 Gale | i4| 287 [ron Steamboat Co 6s...19011J - J we 
Bd Bi Il) ist conv g 581910) M-8 Ss Sale 109 109% 31//106%4110 || Mad 5 Gand pate Se...18% M-N 5 
‘lst Con @ 56. ...s0- SiI-J seer{120 Nov’O0] «+++//117%¢ 120 Man Beh Shame.’ 940 |M-N ‘ 
Paterson& PG & Hg 55.1949 M-3 vecces) $000]! socce spscce Nomeners be 1o0ls: AT} wecce  cccces 
6s..1904|M-N +/107 J*ly 00) .. 107 107 oy ly ma F-A 90 Oct.’9? 
J-D sess /1083G 102 1/|102% 107 8&t L Ter Cupples n & 
A- O| -ovees 125 1 Dec’00| ..»-//116 127 PropCo Ist 3405-80 7F 17 J-D seeeee  sseses seeees eneeee 
947 a seneee .cess DOC’OS] soecli.cccee csvecs PRE RD ~ 7 g 6. ae - J HY Feb’97 . its eecece 
- Ss seeeetlerocer  seeses| "888  leeseee eevee a a orks ist Os - 1 "i 
J -5| 10636 ......|108" Deo*00) ..-./]107 108% Vermont Mar lst 6 f 5s.1810). e : pn yore oe ue 
JI-D — seenes | 16 Dec*00 “a 105 109 TELE. & TELEPH. BOND: ‘ 
. "Ooi - ad 1088 Oe] sollte 18. || Com Vable Co Ist g 4s...3 101 Nov’00} s+++//101 10 
’ + 8 {10036 Oct.’00 1003 10088 
y 7 107 Dec’00 107 107 Erie i &Tooitrgs sf5s.. 109 Oct.’99 
2 J eeeeee eeeeee *eeeee Seeeee *s : pra penne ae! F 
M-N 1053 J’ne’00 105% 1054 a, fastest ists ‘se a -: M-N seeece evoeer seeeee covsee 
NT ANI Tale Bee 0 - . seeeee vee 
NoWestn Tel ene & Os Cy. M-N 112 Nov’99 . eoeee 
West Union— of tr our Sac38 J -J Tl13g «116 116 
vf 108% Bao'90|--]|1005 1005] Ease an ont « 1060/8 Loss tom 1410434 107 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 


































































































































7 Sales 
cr Share Prices—Not Per Centum Prices, ACTIVE STOCKS. 4 the| Range of Sales in 1900 
satu Monda Tuesday, | Wednesday| Thursday, x eek. 
asurday, | onder’ | Jani)’ | Jan.2.| Jan.3.'| Jan. & Indicates unlisted. Shares| Lowest. | Highest 
254 | 2353 358 PP neon nsotyom) 100 839/388 Mar. 15 ae Dec. 36 
° 2 eeveeeccecee eeee . 
oes OSS : 160 | 160 160 Hlevated, full said 100] 69a/f95 Jan. 9/160 Oct. 25 
242 242 : 24236|"343 245 y | ghia ‘ 100 42/241 Jan. 18 nao _ 18 
195 195 ° 169 | 195 195% nm & Maine. * 233/187 Apr. 1. |802}¢ Jan. * 
142 143% . 1413¢| 1885¢ 148 |Chic. Bari. & Quingy. iss. - 0} 20,517/1193¢ Jan. 10/144 Dec 298 
14434 145 4 145 | 145 145 |Chic. Junc. & Ya. * 148/181 Mar. 12/146 Nov. 17 
See geal : 128 196 |*195 127 | Preferred ..ccccccoscsssseee “ ceeelO0} | 187/128 Jan. 2/128 4 
opsig “38% : 895g 59%| 39 80% Choctaw Ob Oklahoma & Guif.. (Phila)... 50) 6,071| 98 May 15| 40. Nov. 27 
45% 45 Ps 6 46% 4536 46 OTTO... .cscesseccececece eee sae 668; 39 May 15) 4634 Nov. 97 
139 139 : 180% 140 | 140 140 ——— (Boston).. 152/110 Jan. 22|140 Dec. 27 
29% 20 4 % 29%) 2836 30% Lehigh Aor A eseeceees oom Phila. Soca. 130 29,942) 21% Sept. 25) 303 Dec. 19 
96% 37% : 25%) 2536 26)4|Massach Cos. T.( )ooned00] 9.070; 15 Jan. 4) 20 Feb. le 
79% 79% : 70% 7 .100| 2,44-| 7236 Sept. 27] 81% Dec. 7 
16 «16 $ 1534} 14% 14%)Mexican Cen . 10% Sept. 21) 174 Dec. 87 
ccamet gasses : vesees| "8936 993g|Northern Central Balt.) 50 2| 82% June 28/100 Jan. »: 
*34 gore : 4% 84%) 835¢ 88 [Northern Pacific 45% Sept. 29) 84 Dec. 37 
86% 8 evssee = cevse,| s80s00 sovece oo ~ 100 7034 June 35) 89 Dec. 21 
5] aos 208 : 205 205 | 3 Old Colony.....++ eee 9}201 Oct. 26/209 
75% 7434 (7454 : 1336 Hee | 7 75 7-16] Pennsylvania. ...es .seeee-++- (Phila.) 6214 Sept. 32 ey dr 81 
12 7356, 9-1 123% : sty i 14 |Reading Company.......se0 mo. sess 50] 49,098/7 7-16Sept. 34/18 15-' 6D'ri 9 
54 18-16 5% 534 . 454 86 lst 10,704/34 9-16Jan.10 seu Des 34 
18 1 19 1-16 9-16 > 4 1” 2°|199-16 D’r 81 
10% 10 10% : Juiy 20} 1 May 4 
27%| 27% z 30x tg 5 35 Arr. 37 
77% (79%, 80 Sl 5 8 % Dec. 81 
88 84 844 85)4¢ =| Preferre¢ ee 30 June 98 8534 Deo. 31 
tH tir 17% 1246 TH 12%) 17 it United ts aise x pemeee cpa). 80 976 isa Sept. 28 {ood Mar. 80 
eoseeee sees . 
9 698 93 9834 e 9 9s 86988 er Jeoee 50 389) 913g May 29) 0436 Mar. 9 
scellanco S. 
98 693 9s 6985 =) g 90% 9254| Amalgamated Coppert sare Bogon)....100 2|100% Nov, 28 
27% s* 8 28%) a Hi 2856 si cal T - 100| 38,.59} 30 June $0” Jap. 
80 80 79% 8034 80%; 80 81 ae 23} 81 Dec 32 
g 2 2 2% So 2%, 2 a6 ican J 24] $4 Nov. 16 
5] stksediceces > ey TR Preferred, $10 9 seve 50] 200 Deo. 81] 1gJan. 8 
18 14334} 14854 14 ; ig 141%) 18634 14184 American 7.(Boston)....100| 54,708) 9536 Mar. 9/1485g Dec, 81 
11636 11736] 11746 11736 ¢ 46 11756] 118 118% perterred T Arrest ti ~ o0ee100 162/107 Mar. 2/118 Jan. 
155 156 16294155 s 2% 158 | 151 ise” Amer. es one &Tel.Co.f  ....100) 2,020/186 Oct. 1/161 Nov. 28 
824 825 | 8233 825 : 82u 825 | 820 88d TABOR ...seseeee  ~—seee 35) + 1,438/851 Jan. 18/341 Oct. 
q 88 838%) 81 : 83%) 78 88 poeon + Boston ...0 -_ 10} 1,854 Jan. 2) 97 Nov. 37 
bing Bly “sonal | Maing a! | Ss, Belcuauns Suet bic aa ee 
" Cam . * 
a nM) Bo" 60 ; 60 | 50% 6054|Consolidated Gas...seiecceee (Balt.) Mar. ease June 18 
9 80%) 89 30% : 80%) *885g 89 | Do: Coal... ef 86 Deo 20) 51 Mar. $1 
99 100 9354 sg 4 98 | x82 95 (|Hrie Teleph . - 95 June 32)1233 Feb. 23 
56% S74) 5654 5755 > 67 53 56 4)1 Potarel Beta: socccceneseoee 2934 June 35) 57% Feb. 8 
63 4 «6468 62% $ 64 6 64 |Lehigh Coal & Navigation... (Phila...) 50} 2,356) 48 Jan. «| 66 Dec. 18 
™% % 1% 1% ° 1% 7 73¢| Marsden COT ssccsccccecccece 0000100 5,330 6 Dec 18] 18 Jan. 48 
8 5% 26 : 644 6 6 iN-tionsl Asphalt T ..ccossess se 60} 2,835] 6&6 Oct 18] 13 Dec. 238 
10 10 10% 11 : 1 1144] 10% 11 Preferred. couageeriens eee 10 Dec. 18] 213 Oct, 
9D [*.ccoee 9 . 99 99 | *98% 99 |*...... 99 |New Hng. Cotton Y pref. (Boston) 6 Oct, 8/1033¢ Mar. 42 
128 128 28 128 : 128 128 |*:26 128 | 187541238 |New England Telephone... 131 Oct. 4/140 Jan. 
81% 82%) 313g 32 : 32 Sts) 80% 382 80 81¥jOld 1 Dominion Cop Taveces 5 14 Mar. 14} 38% Dec 28 
5 5 5% COG ; 5% 6% She «66 53¢ 5564) Philadel, S26 paid (Phtla) canes 70,655} 2 July 80) 6i%4Jan. 2 
12734 128 | 128734 19834 : 12383¢ 123536) 13494 197 | 1945¢ 12656 as = ovement 7 soos 50| * 56.499/$105 Sept. 25/1603¢ Jan. 11 
140 14%) 15) «15 $ 15 1534) 15% 16 1534 1649| United States ssestecesees(BOStOD: soos 25) 2,295) 1036 Dec. 18] 25 Jan. 3 
ernneee "sbi 53% 55% : 55% 55% Said "Siig " seeeee sing wee hE cis ita Sonar p80 +4 * = bs High a8 
cesses . seveee esting! Mfg.. sees an. 1: Dec. 
SB .ceces 7 6B naseee| 966 --+00.) 66 67 Preferred ... ee eeece seces ” ald 122] 61 Jan. 5| 663 Dec. 38 
* Bid and'askedpricer | no sale wa°'made. a 12 18-16/18 16-14% b19%% 201 i ‘Lowest is ex div. *¢Bx rights it $50 paid in.! § $5 paid. 
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THE CHRONICLE 


Investment and Railroad Intelligence. 


RAILROAD EARNINGS. 
The following table shows the a earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 



























































































































































































































































Latest Gross Earnings. | Jon. 1 to Latest Bats, | Latest Gross Earnings. Jan. 1 to Latest Date. 
Roaps. et | : Roaps. | ] 
Ourrent | Previous| Ourrent | Previous | | | Ourrent | Previous| Ourrent 
Weekor Mo) "Year | Year. | Year. | Year. || | Weekor Mo) “Year. | Year. Year. Year. 
SE) ) RS Ee Oe, | ! = ernRs — 
; 3 3 | a | 8 & B 8 
ni Adirondack... ..|October. 16,170 17,369) 160,399] 170,433/|Lex’gton&East|October...| 31,070) 23,983) | 292,459) | 210,664 
2 | Ala. Gt.South..|34 wkDec.| 46,439} 47,481) 2,022,824) 1,942,750! | LongIslandRR.|Septem’er.| .......| -------- 3,583,759| 3,503,687 
Ala. Midland...|November.} 89,735} 86,589! 906,500) 786,027||LongIs.S8ystem|August....| 646,972) 626, 8,281,092) 8,252,402 
Ala.N. O. & Tex|as Pae.Jun|o.— LosAng. ‘erm. |November. 9,41 6,068} 143,028; 106,797 
N.O.&N.E...|istwkDec.| 40,000} 32,000| 1,790,148) 1,555,875) | Louis.Ev.&S8t.L/3d wkDec.| 43, 36.653) 1,965,509] 1,765,377 
Ais. & Vicksb.|!stwkDec.| 19,000) 19,000! (744,949) '721,319||Lou.H.&8t.L..|3d wkDec.| 13,638} 11,109) _ 627,873) | 580,98 
Vicks.S8h.&P.|lstwkDec.| 19,000) 15,000] _ 682,723) 634,904 /| Louis. & Nashv.|3d wkDec.| 578,485) 550,595/27,216,212/25,293,302 
Allegheny Val..|July....... 298,.335| 306,732) 1,935,087) 1,750, |Macon & Birm..|November. 9,622 8,528 5,84 62,509 
Ann Arbor...... 34 wkDec.| 35,085; 28,709) 1,660,394) 1,569,912) | Manistique.... |November. 3,208 6,897 99,650 77,733 
; An. Was.&Bal.. |October ... 5,405 5,352 55,882 52,364) | {Mexican Cent.|3d wkDec.| 316,006] 370,768/16,720,659/15,096, 
| Ark. Midland...|August.... 8,806 8,481 66,134|  _78°175||MexicanInter’l.|October...| 483,923] 390,772] 4,410,475| 3,804,419 
Atch. T. & 8. Fe. |November. 4,779,095 | 4,296,361|44,893,868)39,097,084| !Mex. National.|4thwk Dec| 188,003] 186,003] 7,715.106) 6,989,489 
Atlanta &Char.|Septem’er.| 224,791) 201,604| 1,872,585| 1,628,533||Mex. Northern.|October...| 58,160| 41,249] 565,835) 643,441 
i Atl. Knox.&No |November.| 39,460) 36,287 03,205} 365,018|| {Mexican Ry...|\Wk Dec.15| 86,1 86,80] 4,304,500) 4,355,200 
) Atlanta& W.P..|October...| 74,708] 69,932) 583,510) 524,814) |Mexican So..... 2d wkDeo.| 15,415] 14645) | 787,165) | 72v,126 
At. Vali’sta &W|Novemb 20,2 16,420] 197,777| 115,126/|| Minne’p. &St.L.|8d wkDeo. 1,616} 51,368) 2,876,185) 2,747,08 
i Austin &N’west|October...| 32,091) 20,527) 159,396] 123;427||M.8t.P.&8.8t.M|3d wkDec.| 89,870] 88,269] 4,584,951) 4,572,149 
Balt. & Lehigh.|October...| 15,236] 15,898| 120,580| 118,950//Mo.Kan.&Tex.|8d wkDec.|_ 317,113| 246,317/13,0 eee tga ed 
B.&0. sou; November. 3,882,324|8,451,689|10,709,873|34,695,951 | Mo.Pac.4Ir'nM/4thwk Deo|1,072,000) 94. 000/833 4'689|_1,263:053 
: | Bang’r&Aro’s’k|November.| 113,656] 103,580) 1,214,257] 1,013,956 Total... .... 4thwk Deo|1,106,000} 944,000/31,821,671/29,542,873 
Bath &Ham’nde|Uctober ... 8,509] 10,561] 28,755}  30,905|| Mob.Jac.&K.C.| WkDeo.29. 1,991 1,853] _ 130,798 83,640 
Bellefonte Cen.|November.| 4,157 4,811 39,527] 31,105) | Mobile & Ohio..|December.| ¢580,900| c559,502|¢6,009,694 |¢ 5,385,328 
Bridgton & 8.R.|October... 4,349 3,393 33,789 30,474|| Mont.&Mex.G’f|November,| 100,724] 86,136) 1,259,103) 1,162,019 
Brunsw’k&W’st|November.| 57,225, 56,728| _ 619,351} 607.505) | Nash.Ch.&8t.L.|November. 608,234 a601,023 a6,450.690 05,88 $52 
, ’ 











Buff.R’ch.& Pitt|4thwk Dec} 124,451) 113,183] 5,639,717) 4,074,559) | Nevada Central|October... Di 
Buffalo & 8) .|November. 68,869 70,643 602,301 720,222 || N. ¥.C. & H. R..|November.|4,8€9,223/4,795,492/50, 9703 
423) 4,728,378] 4,814,832/|N. Y.Ont.& W..|November.| 460,365] 426,327 4,385,310} 4, 022 














Bur.C.Rap.&N. sd wkDec.| 104,890) 9 
Danadian Pac../4thwk 1 e¢/1,049,000 ons 000/30,41 4,930) 29,230,037 || N.Y. Susq. & W.|November.| 225,875) 242,896 pen he oy 12'398 on7 




































































j q 
i ( A 2,362,012 
Cent. ofGeorgia|3d wkDec.| 140,101 284! 6,375.000| 5,615,558 || Norfolk & West.|4thwk Deo| 361,503) 302,233|15,075,415 
Dentral N. E....\October...| 58,964 68,168] 557,030| '597;457/| North’n Centrai|November | 772,537| 726,737| 7,088,608) 6,568,708 
tral of N. J.|November.|1,380,266|1,396,723| 13,927,525 13,707,905 | | Northe’n Pac.d.|3d wkDeo.| 619,480] 516,327/50,94*,646/28,234,683 
Dentral Pacific. | October ...|1,893,414/1,888,195/15,642,987/15,142,059| | Ohio River...... 3d wkDec.| 27,489] 27,110) 1,417,405) 1,165,486 
Cent. Pa. & W..|/Septem’er. 1,989 2,211 18,637 16,636 | | Ohio Southern. |July....... 52,547, _55,710/ 455,501 1,934 
harlest’n&Sav\November.| 61,059) 47,228] 671,126] 609,249/| Pac. Coast Co...|October...| 470,686] 502,498/ 4,453,563) 4,289,476 
Chattan’ga So..|3d wkDec. 1,878 1,958 99,593 80,822 || Pacific Mail.....|October...| 292,194| 340,61+| 3,066,769) 3,076,708 
Ches. & Ohio..._|34 wkDec.| 307,563) 307'396|14,071,235| 12,251,473 | | Pennsylvanias .| November. |7,788,524 6,867,224 /|77,759,00= 66,305,008 
Chic. & Alton..|November.| 721,036) 672,388) ........)  ......-. | Penn No’w'n.|October...| 61,008} 57,071| _ 580,696) _ 556,554 
Chic. Bur. & Q.. November. |3,965,786 |4,065,933/44,378,784/41,815,975 | | Pere Marquette|3d wkDeo.| 163,271) 137,835) 7,958,628; 7,111,235 
Ohic.& East.Il.|3d wkDec.| 126,766) 134,502) 5,186,397) 4,795,784 | | Phila. & Erie. October...| 489,194) 610,99) 4,692,810) 4,309,384 
Chic. Gt. West’: /3d wkDec.| 130,333) 121,815) 6,654,120| 6,209,302|| Phil. Wilm. &B.|November.| 964,459) 983,959/10,377,346) 9,711,246 
ic.Ind. &L.../3d wkDec.| 80,563| 72,309! 4,017,173| 3,747,705 | | Pitts.C.C.&S8t.L| November. |1,588,262/1,652.946|17,291,436|16,389,868 
Chic. Mil. &St.P.|4thwk Dec| 1,247,299) 1,148,055 | 41,69? 593 40,566,628 | | Pitte.Bes.&L.E.\4thwk Dec} 20,405) 26,921 “ease erry 4 
“? 








Chic.& N'thw’n. November. |3,483,189/3,704,642/39,245,501/38,145,213 Pitt. Ch.&Y"ny. October... 2 1,166 18,293] 165,089) | 154,009 
’ ‘ tts. .|Septem’er. , 7 
‘P|{Novem’r) 124,132) 123,028) 1,285,373) 1,182,028 | PRIS MTS: sohtemver.| 103°769| 89,821, 948,439) "762,595 
Ohic. R’k I. & P_|November.|2,136,266/2,012,038/23,107,257|20,755,435 || Pitts. Pa. & F.|Septem’er. . 0} _ 397,294) | 318,742 
Chic.8t.P.M.&0| November.) 925,404) '999;719| 9,452,248] 9,694,244|| Total system.3d wkDec.| 68,282) 64,811) 3,847,460) 3,336,738 


Chic.Ter.Tr.RR|sd wkDec.| 27,114) 22,720] 1,327,160) 1,211,578 || Reading Co.— 
Qhoc.Ok. &Guli|November.| *358,391| *130,326|* 2,870,753)" 1,658,349|| Phil. § ‘Read. |November.|2,476,476|2,337,878| 24,585,386 |22,384,449 
4,888,586] 4,675,087} Coal &Ir.Co.. November. |2,530,148|2,83€,219!22,054,0° 4/25,410,423 
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Cin. N.O.&T, P.|3d wkvec. 88,549} 988,686 
Oin.Porte.@Vir |November.) 35,468] $1,454/ 357,253) 298,849 || _Tot.both Co's. |November.|5,0U6,624 5,174,097 |46,639,440) 47,794,872 
O1.O. Oh. & St.L./3d wkDec.| 38%,324| 347,499|16,885,679/ 15,149,493 || Rich.Frksb&P October...) 82,694) 76,902) 853,115) 774,965 
Peo. & East’n.|3d wkDec.| 52,893; 46,850| 2,320,786/ 2,019,609 || RioGrande Jot.|October...| 62,980) 52,030 465,331; 360,757 
Cl.Lor.& Wheel.|4thwk Dec} 39,763| 48.204] 2,107,782) 1,833,982||Rio GrandeSo..|sd wkDec.| 11,055, 10,566) 534,088) | 458,346 
Col. Midland....|July.....-. 179,208] 151,91)| 1,286,290) '935.931||RioG@rde West.|3d wkDec.| 86,700} 84,500) 4,668,869) 3,760,745 4 
Colorado & S0..|November.| 423,415) 410,817] 4,122,296) 3,649,026||8t. Jos. & Gr.I.|November., 91,443) 113,313) 1,227,427; 1,262,953 
Col.New.& Lau.| ctober ..| 16,716| 15,506) 145,484) 129,444/|/8t.L.Ken’et&So|November.| 13,495 9,985! 101,203 92,6 
Ool. Sand’y &H.|3d wkDeo.| 19,800! 20,508) 1,062,257; 823,066||St. L. & N. Ark. |October... 7,152 6,560 70,937 51,136 
Cornwall &Leb.|October...| 18,291 23,074) 245,753| 204,619||St.L.Van.&T.H |November.| 157,139) 167,415) 1,776,218| 1,696,906 
Gumb’l’d Valiey|October...| 92,913) 91,392| 851,285) 774,013! |St.L.&@SanFran./8d wkDeoc.} 213,624) 165.651) 8,685,160) 7,462,016 
|| 8t.L. Southwest/4thwk Dec) 257,916) 182,281| 6,555,344) 5,845,650 


Denv. & RioGr../4thwk Dec! 285,900} 265,000/11,019,587| 9,686,389 
Denver&So’w’n|October...| 210,195) 212,766) 2,058,864) 1,742,044/|San. Ant. &A.P.|October...| 345,634) 263,567) 1,409,965) 1,666,135 
Det.&Mackinac/October...| 63,404) 51,757 773,762; 612,239||SanFran.&N.P.|November.| 86,482) 76,090) 918,140) 877,742 
Dul. & I.Range.|October...| 459,773) 522,509| 3,980,490) 3,581,920||8.FePres.&Ph.|3d wkDec.| 18,318] 18,098) 947,31| | 883,636 
Duluth8.8.&Atl|3d wkDeo.| 44,510| 51,512| 2,800,176] 2,347,961 || Sav.Fla.&West.November.| 444,971) 870,059| 4,345,979) 3,603,765 
E.8t.L. &Car..|November.| 14,104) 13,278) 146,800) 131,866||Sher.Shrev.@80/3d wkDec.| 23,331 6,921; 552,487; 361,872 
nJol.&East|November.| | 137,147|_ 143,965|_ 1,788,862) 1,640,627 || Sil. 8prs.O.&G.|November.| 14,066) 19,264) 226,481) 284,644 
eeeee--ee-- |NOVember.|3,169,525 | 3,386,095 |34,085,261| 33,614,194 || So. C.& Ga.Ext.|November.| 26,428) 21,446) 244,936) 208,822 
Ev’ns.&Ind’plis|4thwk Dec 7 9,238| 332.662) 363,763||\So.Haven&E..|Septem’er.| 15,605 6,432 52,160 33,098 
Evansv.&7T.H |4thwk Dec| 40,153) 37,972/ 1,416,037) 1,406,068 || So. Miss,@ Ark |November.| 16,777; 16,038 7| 118,427 
Find. Ft.W.&W. | November. 9,140} 10,045 98,245 '109,029 | | 80. PacificCo.b . | October ... |6,719,600/6,069,598/53,411,105/49,896,659 
Ft. W.&Den.C.. |October ..| 230,855} 175,506| 1,429,709| 1,294,206|| Cent. Pacific..| October... /1,893,414/1,888,195/15,642,987/ 15,142, 
Ft. W.&RioGr../4thwk Dec} 22,727 8,797| §57,028| °478,315|| Gal.Har.@S.A October...| 643,264) 563,829) 5,125,031) 4,910,6 
/ Gads. & Att. U..| November. 1,296 1,755 14,267 11,658|| Louis’a. West.|October...| 163,770} 116,182! 1,180.073) 1,116, 
: Georgia RR....|3d wkDec.| 39,818} 35,096) 1,718,264) 1,565.746|| Morgan’sL&T|October...| 818,964) 687,697) 5,629,877) 5,540,242 ; 
i Geo. 80. & Fla..|November.| 104,429/ 105,266) 1,098,149! 948,834); N.Y.T.d&Mex.|October...; 30,528) 34,435 1 

i Gila Val.G.&N.|November.| 32,079) 28,946) 348,843) 3 .5,595|| Tex.d@N.Ori..\October...| 242,569} 137,855) 1,794,627) 1,539,146 
j : @r.TrnkSyst.f.j2d wkDec.| 575,314) 566,807/22,757,970'22,009,932|| S0.Pac. ofCal.|October ...|1,745,488/1 14,769,516/13,413,611 
| Det.G.H.&M. 97 59,301; 957,612|| 80.P’c.ofAriz.|October...| 337,162) 539,258) 3,097,9 5 
: @reat North’n— S0.Pac.of N.M|October...| 182,421| 181,74z| 1,659,871; 1,612,782 
P. M. & M..|November. | 2,172,948 |2,509,345|20,913,113/20,159,797 | | Southern Ry..../3d wkDec.| 682,541) 643,426/31,468,997 Bear 
’ 
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§ East of Minn. |November.| 383,158) 422,700) 3,683,684) 2,961,387 || Terre H.&Ind..|November.| 132,684) 136,08) 1,475,831 88. 
| Montanaen'|November.| 158,71]} 214,140) 1,797,105] 1,830,252||TerreH.&Peor.|November| 47.150) 37,304; 461,688 94, } 
Tot. system. |November.|2,714,817/|2,946,185/26,393,902| 24,951,436 || Texas Central..\3d wkDec.| 20,678) 11,777; | 511,513 5 
: Hocking Valley|4thwk Dec| 85,492) 84,800) 4,632,517| 3,581,678 || Texas & Pacific, 3d wkDeo.| 319,035) 209,877) 9,218,82u; 8,037,720 
; Hous.&Tex.Oen October ...| 665,366) 472,614) 3,285,31U| 2,960,313 | | Tex.8.V.as N.W.\November.| 16,000) 14.000 109,180 
Central. | November. /|3,109,956|2,821,763/31,387,115| 27,285,329 || Tol.&OhioCent.|4thwk Dec} 61,603} 52,996} 2,529,519) 2,025,452 
Illinois South’n|October...| 11,192) .....--.|  -eeeee--| en aeeeee || Tol. P. & Weat...\8d wkDec.| 22,372} 18,373) 1,068,874) 997,191 
i Ind. Dec. &West|August .. 57,245] 63,836) 436.857; 389,215 | ToLSt.L.&K.C.\3dwk July| 37,225) 42,036] _ 965,729) 1,038,1 
Ind. DL &lowa.|October...| 109,457} 92,708) 1,095,654) 856,788 || Union Pac. RR..|Septem’er.|2,398,063/2,/18,164/17,458,896/15,352,404 
In. &Gt. N’rth’n|3d wkDec.| 129,704) 100,286) 4,070,933| 4,052,316|/| Oreg.RR.& N.|\Septem’er.| 756,518} 680,311) — -....... s<maiiien 
teroc. (Mex.)|Wk Dec 15) 74,900) 76,700) 3,794,600) 3,797,980); Oreg.Sh.Line |Septem’er | 880,489/ 749,804| 6,637,321) 5,707,585 
a Oentral.. (2d wkDec.| 48,392) 38,818)  ........ pea ae | Total....... |November.|8,824,439/3,650,638) —.....-..  caiseaue 
Tron Railway. November. 4,341 6,719 58,449 58,000 || Wabash... .... 4thwk Dec| 498,120) 465,137/16,895,146/15,643,94¢ 
Kanaw’aéMich|4thwk Dec} 18,568) 16,552) 847,246| 683,249|| W.J’rsey&Sea’e November.| 20%,563) 197,563) 3,276,084| 2,915,884 
K.C. F.8c’tt@M.|3d wkDec | 126.788] 98,856) 5,807,913) 5,163,361||W.V.Cen.&Pitt.\Septem’er.;| 95,328) 86,511;  ........ SPER 


84,095; 70,473) 628,125 




















K.C.Mem.& Bir |32 vkbeo.| 4>,642| 31/305| 1:751/566| 1.507118 || Western of Ala. October... 564,655 

Kan. 0. N.W.. \November.| 36,723| 41,143 ’353,387| | '819;422||West.N.Y.& Pa athwkJuiy| 114,100) 119,000) 2,075,55¢ 1,938,058 

EO. Sub Belt 2d wkDes| lors) ‘gaao) | 77 || WORSE} latmwe Deo! 72,390] 62,862) 2,890,167) 2,488,2°8 

Lehigh & Hud. |November.| 35'340| 40,868| 421,530! _ 449,496/| Wisconsin Cent. |4thwk Dec 119,451] 5,340,87:| 5,525,0.0 
’' 





* 180,000 
7.7 Val. RR. |October ... | 21645122'e2475563 |20,145,396/19,845,473 || Wrightev.&T’n.| November. 16,236 1 1 
Leh. V. Coal Co |October ...| ¢879,000 '¢2418,356 14,669,988 15,263,300 | Yasso &Miss. V..November.|; 640,095 654,659 ad 74 4,527,011 
L. & W.-B. Coal. |October...;| ¢471,018'¢1119349 7,628,768) 7,105,657 | |\YorkSouthern.. | October... 8,742 8,253 76,87% 70,055 


| 
| iI 


* Figures for November are for the railroad only. i Mexican currency. 5 Covers resulta of lines directly operatea east of Pittsburg. 
+ Includes Chesapeake & Ohio 80’ western, Ohio Valley and Chicago and Texas for both years. 4 
@ Includes Paducah & Memphis Division from July 1 in Doth years. 4 
® Does not include the Austin & Northwestern, the San Antonio & Aransas Pass or Honaton & Texas Central system. 4 
e Reanita cn Montgomery Division are include’ in 1900. from Jan. 1 and in 1849 after July 1. 
4 d@ Includes 8t. Paul & Duluth from July 1, 1S00 e Anthracite coal miners strike this year. f The Chicago & Grand Trank is included 
from Dec. 1 in both years; the Det. Grand Haven & Milwaukee is included for all periods. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
in the foregoing are separately summed up as follows: 
the third week of Dec. our final statement covers 
68 roads, and shows 10°46 per cent increase in the aggregate 
post the same week last year. 


=—— Gross Harnings.—— ——Net Barnings. —~ 
Ourrent Frestens “Current Previous 
Year. Year. Year, Year. 
Roads, 8 tJ 8 3 
206,563 197,563 17,610 16,610 


Ww. os & Seash. bNov. 


to Nov. 30.... 8,276,084 2,915,884 915,205 863,205 





























| | { 
Bd week of December. 1900. 1899. Increase. | Decrease. 
‘ Td ee fa eo Ga toe” 
viously rep’di49 rds)| 8,264.966| 7,511,706} 864,514, 111,254 
Burl. Ged. nee a Worth 104,890| |" 98'423/ 11, 467) wees 
Chattanooga Southern . 1,878 TBOG} «> ceasiins 80 
Duluth So. Shore & At... 44,510; 51,512) nese 7,002 
— Gais...~ 575,314| 566,307) 9,007 senesnne 
Kan. City Ft. 8. & Mem 126,788 98,856} 27,932) ........ 
Kan. o. Mom. 45,64 1,305) 14,337) 
Louisville Hend. &8t. L. 13,638 11,109) 2,529) 
Mob. Jackson & K. City 3,6 2,874) 798 
Northern Pacitic.........| 619,480 516,327) 103,153) 
Pere Marquette..........- 163.27); 137,885] 25,436; ........ 
Pittsburg & Western... 68,28 64,81) | te! |. atecdtin 
f taFe Pres. & Phoonix. 18,318 18,098) eon 
Texas Central .......... 20,678 11,777! OBOE +: nnesands 
Total (63 roads) ...... 10,071,327) 9,117,898 1,071,765 118,336 
Met increase (10°46 p. c.). with ioe hl > apenas 953.429' =... 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the "CHRONICLE of December 22, 
1900. The next will appear in the issue of Jan. 19, 1901, 

— Gross Earnings. ——Net Earnings.— 
Previous Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 

Roads. 8 g $ 8 
Atl. Knox. & No.... Nov. 39,460 36,287 10,833 11,123 
Jan. 1to Nov. 50.... 403,205 365,018 108,994 87,088 
Bangor & Aroost’k.. Nov. 113,656 103,580 47,525 40,002 
‘an. 1 to Nov. 30.... 1,214,257 1,013,956 477,675 389,227 
July 1to Nov. 30... 596,089 527,135 236,763 220,597 
Burl.Ced.R.& No.a.Nov. 385,324 441,291 51,589 133,935 
Jan. 1 to Nov. 30.... 4,433,547 4 ce get ; pie pyc poe 


Cees Pacific.a.Nov. 2,748,660 2,977,4 

Jan. 1 to Nov. 30.... 27,463,930 26,259, $20 10/419, {9,219 10/384 184 
a & Obio.a..Nov. 1,253,706 1,121,445 446,165 348,685 
an. 1 to Nov. 80....13,155, 1570 11, '329, ,285 4 ,486,160 3. 572, 410 

July 1 to Nov. 30.... 6,629,835 5,578,146 2,590,471 1,816,636 
Chic. Burl. &Quin.bNov. 3,965,786 4,065,933 1,270,929 1,489,513 
Jan. 1 to Nov. 30....44,378,784 41 ‘815, 1975 15,957,987 16,019, 173 
July 1 to Nov. 30....22,355,043 21,738,745 8,816,78 83 9,039,082 


Cite. & East. [1l.b..Nov. 472,174 439,738 194,145 193,646 
an. 1 to Nov. 3U.... 4,800,650 4,422,097 1,950,088 2,021,164 
Jay 1 o Nov. 30.... 2,332,255 2,204,528 930,958 1,042,421 
Ohic.R. Le Pac...a.Nov. 2,136,266 2,012,038 718,650 712,612 
Jan. 1 to Nov. 30.... 23,107,257 20, 755.435 8,070,925 7,557,871 
Apr. 1 to Nov. 30....17,669,802 16, ,050,200 ie a 180 5,889,866 
ae “ES Y-y aNov. 1,603,368 1,602,559 0,327 532,060 
‘an. 1 to Nov. 30....15.738,634 14, 3106, "996 4, $38; 1898 heey of 
July 1 to Nov. 30.... 7,608,4 92 7,170,881 2,292, 506 2,270,384 
= & South. bNov. seneee 410,817 129,538 141,696 
Jan. 1 to Nov. 30.... 4,122,296 3,649,026 947,971 1 Siese 
July 1 to Nov. 30.... 2 O78.416 1,844,519 550,52 606,554 
Denv. & Sy id 988,174 930,677 348,086 ese 938 
Jan. 1 to Nov. 30....10,076,487 8,832,989 3,626,753 2,000 
July 1 to Nov. 30.... 5,147,760 4,436,620 1,921,733 tt 113 
Se te No.Nov. 32,679 28,946 19,113 19,299 
Jan. 1to Nov. 30.... 348,843 865,595 195,972 238,515 
Kan. C. sy 8.& M.aNov. 549,661 522,613 208,981 154,203 
Jan. 1 to Nov. 30.... 5626 164 4,850,435 1,881,346 1 ‘oases 
July 1 to Nov. 30.... 2 385 2,527,249 $899,015 820,990 
Lonuisv. & Nashv.b.Nov. 2, pos 828 2,467,171 939,712 917,742 
Jan. 1 to Nov. 30.... 25,445, 732 23,635,107 8,441,035 7,955,942 
July 1 to Nov. 30....11,830,753 11,761,422 4,225,353 4,098,111 
Mexican Central...Nov. 1,428,707 1,426,116 495,432 519,461 
Jan. 1 to Nov. 30....15,851,653 14,055,729 4,919,741 ae 
Minn. & St. Louis.a.Noy. 273,260 260,073 18,152 124,19 
Jan. 1 to Nov. 30.... 2,697, 708 2,583,779 1,102,991 1,011, 733 
July 1 to Nov. 30.... 1,381,804 1,324,667 610,066 881,372 
Mont. & Mex. Gulf.Oct. 111,957 113,199 27,531 35,381 
Nash.Ch.& 8t. L.b.. Nov. €08,234 601,023 188,371 199,210 
Jan. 1 to Nov. 30.... 6,450, 690 5,884,552 2,225,382 1,829,438 
July 1 to Nov. 20.... 3,217, 780 3,001,272 1, pen 8 1,045,465 
3, Y.Ont.& West.aNov. 460,365 426,327 138,099 110,915 
Jan. 1 to Nov. 30.... ery 4,467, *022 1,297,486 1,472, 255 
July 1 to Nov. 30.... mye “ 242 aaeei 504 pon 356 763, 7362 
Norfolk & West’n.2.Nov. 365 1,174,753 20,492 455,803 
Jan. 1 to Nov. 300.13) 709; 1864 ul 9685,255 5,509: 995 4,093, 7018 
July 1 to Nov. 30.... 6,645,054 5,798,623 2,706,790 2,2 sl, *320 
Seaewns Central.b Nov. 772,537 726,737 370,061 277,861 
Jan. 1 to Nov. 30.... 7,088, 608 6,568,708 2,077,639 1,771,239 
Pennsylvania— 
es directly operated 
East of Pitts.& E.Nov. Dang 524 6,867.2 3,229,958 


2,515,728 
Jan. 1 to Nov. 30....77,7 59,008 66 305,008 26. '380,865 20. ,057,265 


Weat of Pitts. &E. Nov. Dec. 185,700 Dec, 157,700 
Jan. 1 to Nov. 30.... Ine. 3,093,600 Inc, 421,900 
Phil.Wilm. & Balt.bNov. 964,459 983,959 380,149 387,549 

Jan. 1 to Nov. 30 ...10,377,346 9, 711, 1246 woe 3,241,571 
= QO. re 8t.L.a Nov. 1,588,262 1,657,986 377,71 481,074 
an. 1 to Nov. 30. -.+17,291,436 16,389, 868 4,570, 798 4,477,532 
eA m-Frboeng b Nov. 51.481 51,412 24,149 26,971 
Jan. 1 to Nov. a 5€0,136 455,474 223,596 222,412 
July 1 to Nov. 30. 247,509 229,825 114,213 116,002 
Rio a West.b Nov. 401,194 391,082 137,0 158,682 
Jan. 1 to Nov. 30.... 4,433,169 3,532,245 1,520,321 1,430,523 
July i fo Nov. 30.... 2,153,916 1,906,001 680,931 10,91 
8t. —?s Gd. Isi.a.Nov. 91,443 113,313 26,490 19,142 
Jan. 1 to Nov. 30.... 1,227,427 1,262,953 338,150 289,388 
July i te Nov. 30 ... 584,037 654,727 219, 806 ib eae 
£¢, Louis &8an f.b. Nov. 871, 488 689,867 


392,856 282, 
6,998,414 3,493,759 2, 874, ret 
3,478,127 2, ,005,573 1;523,456 


6,288 
4,287,495 


Jan. 1 to Nov. 3v.... 8,11 
July 1 to Nov. 30.... 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

-—Int., rentals, ete.—~ —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 3 8 8 3 
Chic. Burl. = mainc}Nov. 825,000 815,818 445,929 673,695 
July 1 to Nov. $0.... 4, 125, 000 4,079,091 4,691,783 4,959.991 
Chic. & E. Titmots.. Nov. 130,357 127,876 *71,015 *81,016 
July 1 to Nov. 30.... 653,657 638,660 ‘378,447 *512,826 
Ohic. R. Isl.& Pac..Nov. 313,000 325,627 405,650 386,985 
Apr. 1 to Nov. 30.... 2,504,000 2,605,(21 3,670,180 3,284,845 
Olev.Cin.Ch.&8t.L.Nov. 248,849 245,677 271,478 286,383 
July 1 to Nov. 30.... 1,217,084 1,189,728 1,075,422 ven a 
Oen. & R.Grande...Nov. 203,991 200,525 1!143,702 
July 1 to Nov. 30.... 1,023,605 1,004,639 {925,936 i restoes 
Kan. CO. ~S 8.&M..Nov. 129,312 120,521 79,669 33,682 
July 1 to Nov. 30.... 630,985 599,110 368,080 221,880 
Sashv. Bana 8t.L.Nov. 160,403 154,075 27,968 45,135 
July 1 to Nov. 30.... 804,706 769,310 318,572 276,155 
Norfolk & West.....Nov. 185,871 190,482 334,621 265,321 
July 1 to Nov. 30.... 929,692 952,760 1,777,098 1,328,560 
Pitte.0.0. & 8t.L. Nov. 280,992 331,504 96,723 149,570 
Jan. 1 to Nov. 30.... 3,425,199 3,067,530 1,145,599 1,410,002 
Bio ane pee. .Nov. 17,783 17,783 6,366 9,188 
July 1 to Nov. 30.... £9,992 89,899 24,221 26,103 
Bt. Jos. & ar Isl’d.. Nov. 8,760 8,750 17,740 10,392 
July 1 to Nov. 30.... 43,750 43,750 176,056 131,806 


© Atte After allowing for other income reeeived. 


Rie no 8 include otherincome. After deducting = 000 for 
Renew dad and Bond Conversion tn November, 
$15 000. in November, 1899, the surplus for the month A $133 702, 
it $182,262 a year ago; f from A 1 to November 30, 1906, the 
deduction for this as $70 against $75,000 in 1899, 
leaving surplus for ee ye year $855,086 as, pe Pe $693,958 a year ago. 


Northern Pacific.—We give below the gross and net 
earnings, etc., of the Northern Pacific for November and 
the five months to November 30. 

a~— M 


‘ovem 
*1900. 


$ 
Gross earnings............ 2,914,517 
ag peste e xpenses. ......1,263,126 
Net pe ay oe 1,651,391 
Pa ge my ’ta,&o. 96,533 
Net operating income.1,554,858 
Miscellaneous income, not 
including land sales..... 69,150 
Net income— 


Main system.......... ooe0e 1,624,008 
Proprietary lines.......... 16,088 23,237 145,769 


___ Total .....00-.s000---20- 1,640, 096 1,626,263 6,954,110 17,105,643 
~* the operations of the St. Paul & Duluth are included in 1900. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 

that is, we print each week all the returns received 

that week, but once a month (on the third or the fourth 

Saturday), we bring together all the roads furnishing re- 

turns, and the latest statement of this kind will be found 

in the CHRONICLE of December 22, 1900. The next will 
appear in the issue of January 19, 1901, 

—— Gross Harnings.—— —Net Barniwngs.—~ 


-—July 1 to Nov. 30.— 
*1900. 1899. 


382 14,772,810 14,898,847 
6,017 7,076,9 eu217 458 


1,762,365 7 eo5 ess 80,894 
200,801 1,210,799 Vaiseet 


1,561,564 6,485,086 6,762,653 
41,467 323,255 194,496 
1,603,081 6,808,341 ey tie 
148,494 


ber,——— 
1899. 
anes 














Ourrent 
Year. Year, Year. Year. 
Roads, 8 & g 8 
mee 4g & 8t. Ry. bNov. 13,615 12,554 7,024 6,135 
Jan. 1 to Nov. :0.... 166,109 151,411 73; 071 57,055 
July 1 to Nov. 30.... 83,589 78,614 41,337 37,328 





ANNUAL REPORTS. 


Index.—The index to reports published during the last 
half of 1900 can be found by referring to the general index 
in CHRONICLE of Dec. 29, where all references to annual 
reports are designated by heavy type. 


New England Gas & Coke Co. 
(Statement for year ended Dec, 1, 1900.) 


President Henry M. Whitney, in an advertisement, says: ‘1 
have this day received from t @ Auditor a full report of our 
business for the year ending Dee. 1, 1900. We began opera- 
tions on the 3d December, 1899. During that mont 
made and sold 15,967 tons of coke. The output has been 
gradually increased from month to month, until in the last 
month of the year, namely, November, 1900, the sales were 
89,770 tons. The sales of tar and sulphate of ammonia have 
proportionately increased. Beginning with the sale of 200,- 
000 cubic feet of gas on the 3d D. cember, 1899, it was gradu- 
ally increased from day to day during the month, the total 
sales for the month being 43,000,000 cubic feet. This has in- 
creased correspondingly with the increase in the sales of 
coke, until in the month of November, 1900, the sales were 
163,000,000 cubio feet. 
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‘The net income from the business of the company during 
the year, in addition to the income from its investments, has, 
within ae | $8,174, been sufficient to pay the fixed charges of 
every kind, including taxes and incidental expenses. Con- 
sidering that this is the first year of our operations, and that 
the whole expense of starting the business and creating a 
market for its products, with the incidental expenses always 
attendant on a new business. are included in the expenses for 
the year, and considering that not until the 5th of March. 
1900, were all the ovens in operation, I regard this as a very 
satisfactory showing. The plant is now complete, and the 
construction work done. The business is now established, 
and in course of steady, profitable growth. 

‘** The company is now more than earning its interest, and 
each month hereafter will. out of its income, make a special 
deposit with trust companies of a proper proportion of its 
bonded interest, which will be held sacred to that purpose.” 
—V. 71, p. 767, 664. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Augusta (Ga.) Railway & Electric Co.—Bonds Offered.— 
The Mercantile Trust & D-posit Co. of Baltimore, having 
sold about one-half of the $1,000,000 first mortgage 40-year 
5s, = saees the unsold balance at 101 and interest.—V. 70, 
p. 1048. 

Birmingham (Ala.) Railway, Light & Power Co.—Mort 

jage.—The company bas filed its new mortgage to the Old 
Colony Trust Co , as trustee, to seoure $3,500,000 5 per cent 
gold bonds due in fifty years, but subj ct to call, it is stated, 
at par and interest, at any time.—V. 71, p. 1310, 1218. 

Boston & Albany RR.—New Bonds.—The Massachusetts 
Railroad Commission has approved the issue of $2,500,000 of 
81¢ per cent 50-year bonds for increasing the terminal facili 
ties at Boston. The improvements include: 








UIE S555 sx bss con dcenscnpoctsabceensyansbnosdapieess saws $1,200,000 
Grain conveyor additions. ...............-...-.- - 100,00 
Storage warchouse, 10 stories................... 550, 
Double track, etc., on Grand Junction branch. -- 500,000 
Dredging, new buildings, 6tC......c000-.2.-ceccces-onsccescees 26! ,925 
Engineering and contingencies... ........c0cc.essee--eseceseee- 261,192 
$2,873,117 


Riccibis dbo sed bmebbewsdmnerpeeses duyesooeseeposnescocmmes 


Brockton & Plymonth Street Railway.—Bonds Offered.— 
Perry, Coffin & Burr ot Boston are offering at 103 and inter- 
est $150,000 of the $300 000 twenty-year $1,0:0 41¢-per-cent 
mortgage gold bonds, dated Dec. 1, 1900, and due Dac. 1, 
1920, without option of prior payment; coupons payable June 
1 and Dec. 1 at the Old Colony Trust Co. of Boston, trustee. 
A circular says : 

Capitalization authorized and issued: Capital stock, $295,000; 
mortgage 419-per-cent bonds, $235,000. Theo mpany has drawn its 
mortgage for *300,000, reserving $35,000 to exchange for Plymouth 
and Kingston Street Railway 5s, due Jan. 1, 1910, and $30,000 for 
future extensions and improvements. These mortgage bonds area 
first lien on the entire property, excepting only the $35,000 
Plymouth & Kingston 5s, which latter are a first lien on 9 
miles of track, but do pot cover the power station, wharf prop- 
erty and remaining milesge. The ro embraces 23°8 miles of 
track, extename from Pl; mouth through the towns of Kingston, 
Pembroke and Hanson to Whitman. Thence its cars run over the 
tracks of the Brockton Street Railway to the centre of the city of 
Brockton. Population served, 60,460, an increase of 39 per cent for 
the decade. 

Central of Georgia Railway.—Purchase.—The company 
has acquired control of the rights and franchises of the 
Dover & Statesboro RR, Dover, to Statesboro, in Bulloch 
County, Ga., 10 miles.—V. 71, p. 1119, 1066, 

Central Vermont Ry.—New Mortgage.—At ‘the meeting 
on Jan. 7 the shareholders, it is stated will vote on author- 
izing a mortgage to the American Trust & Loan Co., as 
trustee, on the termina’s at Rouses Point recently purchase 1 
from the Ogcensburg & Lake Champlain Ry. Co. See Grand 
Trunk Ry. below.—V. 71, p. 857, 751. 

Chicago Indiana & Eastern Railway.—Jn Operation to 
Muncie.—The first train was run from Converse (where con- 
nection is made with the Pittsburg Cincinnati Chicago & St 
Louis Ry. for Chicago) to Muncie, Ind., on Dec. 29. The 
township in which Mancie is located voted the road asubsidy 
provided it would run regulir trains by Dec. 31. An exten- 
sion from Muncie southeasterly to Richmond, near the Ohio 
line, has been reported under construction.—V, 71, p. 437. 

Chicago Great Western Ry.—New Director.—W. A. Read, 
of Vermilye & Co,, has been elected a director.—V. 71, p. 


1810, 1268. 

Chicago Milwaukee & St. Paul Ry.—Great Advance in 
Stock on Rumors of Lease.—St. Paul common stock was the 
great feature of yesterday’s market, the transactions aggre 
gating over 250,000 shares and the price advancing from 145 
to 158. This is some thirty points advance in the last thirty 
days, and the buying has been of such a character as to sub- 
stantiate the rumors that important plans are being matured 
in connection with the future of this property. 

No confirmation can be bad of the published reports as to 
what is proposed. It is said the road will be jointly leased 
to the Northern Pacific and Great Northern on a guaranty 
of 6 or 7 per cent to the stock, and that prior to the lease the 
St. Paul surp!us will be distributed among the stockholders. 
Another report is to the effect that the Erie RR. may be 
joined in the plans to form a through line from New York to 
the Pacific, under the control of the Morgan-Hill interests. 





On these rumors the stocks of the several companies con- 
cerned have all ad i : 

Called —Seventeen income sinking fund convertible 5 
cent bonds have been selected by lot to be paid at 105 
accrued interest, on presentation at the office, No. 830 Broad 
St., namely, Nos.: 

197, 391, 395, 397, 399, 829, 830, 832, 835, 836, 1115, 1116, 1117, 
1747, 1749, 1750, 1885. 

Interest will cease Feb, 2.—V. 71, p. 1119, 1066. 


Citizens’ Electric Street Ry. of Newburyport, Mass.— 
New Bonds Offered.—E. H. Gay & Co. of Boston are off 
at 109% $85,00) first mortgage gold 5s, dated Dec. 1, 1900, 
due Dec 1, 1920, being the unsold balance of an issue of 
$210,000 bonds secured by mortgage to Beacon Trust Co.,Bos- 
ton, as trustee, on a total trackage of about 23 mil-s; capital 
stock (fully paid), $240 000. Gross earnings year ended Sept. 
80. 1900, $95,295; net, $35,428; interest charge on this loan, 
$10,500; surplus, $24,928,—V, 71, p. 1120. 


Connecticut Lighting & Power Co —The company has in- 
creased its capital from $1,000,000 to $15 000,000 and willshort- - 
ly change its name to the Connecticut Railway & a em 
Co. See full R ey as to properties acquired an 
bonds sold in V. 71, p. 1271, All the outstanding bonds of 
the Shelton Street Ry. Co., the Norwalk Street Ry. Co. and 
the Westport & Saugatuck Street Ry.Co. have been redeemed 
and canceled. —V. 71, p. 1271. 

Connecticut Railway & Lighting Co.—See Connecticut 
Lighting & Power Co. above.—V. 71, p. 1271. 

Delaware & Hudson Co.—The company, it is said, has 
purchased the William A. independent colliery at Duryea, 
and the Greenridge and Dickson collieries near Danmore, 
Pa., and it is thought will also purchase two coliieries at 
Rendham. The company’s officials decline to make any 
statement regarding these reported acquisitions.—V. 71, p. 
1066, 390. 

Detroit United Railway Co.—Jncorporated.—Articles of 
association of this new company were filed at Lansing, Mich., 
on Dec, 31. The authorized capital stock is $12,500,0}0. The 


° | new company has taken over the franchises and property of 


the Detroit Electric Street Ry., Detroit Fort Wayne & Belle 
Isle Ry., Detroit Citizens’ Street Ry. and Detroit Suburban 
Ry.Co. The stock isallcommon, The incorporators are: 

BR. T. Wilson, M. O. Wilson, ames M. Edwards of New York, JereC. 
Hutchins and Albert E Peters, Detroit; Henry A. Everett and Ralph 
A. Harmon of Cleveland. ; 

President, James M. Edwards, New York; Vice-President 
and Treasurer, J. E Hutchins, Detroit ; Secretary, J. F. Van- 
pame, New York; Assistant Secretary, A. E. Peters, Detroit. 
The Citizens’ Traction Co., which has heretofore controlled the 
Detroit street lives, is being liquidated. Tom L. Jobnson, it 
is understood, has sold his entire holdings to the other parties 
in interest.—V. 71, p. 1810. 

Elizabeth Plainfield & Central Jersey Ry.—Morigage.— 
The new mortgage tor $2,500,000 has been made to the Fi- 
delity Trust Co., of Newark. as trustee.—See V. 71, p. 1310. 

Erie RR.—New Bonds.—Further details of the’ proposed 

lan for issuing collateral trust bonds, which was described 
ast week (page 1311) have been published. The Cen- 
tral Trust Co. will be the trustee under the new collater- 
al trust mortgage. The shares of the New York Susque- 
hanna & Western, owned by the Erie Railroad, will be 
included with the stock of the Pennsylvania Coal Co. and 
the property of the Erie & Wyoming Valley RR. as security 
for the issue. The new bonds have been fally underwritten 
and a large part of the issue wiil be disposed of by private 
sale before a public offering is made, Tne underwriting syn- 
dicate, it is reported, receive as commission 10 per cent 
(f their subscriptions in Erie first preferred stock. They 
take the bonds at 921¢ and int rest, and any profit from a re- 
sale will go to the Erie RR. Co.—V. 71, p. 1811, 1219. 

Grand Trank Ry.—New Treasurer.—Frank Scott has been 
made Treasurer of this company, and W. H. Chaffee, Clerk 
and Treasurer of the Central Vermont.—V. 71, p. 1219, 1066. 

Green Bay & Western RR.—Interest and Dividend.—The 
directors have declared 3 per cent to be the amount payable 
on class ‘‘A” debentures and a dividend of 3 per cent on the 
capital stock, out of net earnings of 1900, payable at the office 
of Robert Winthrop & Co., No. 40 Wall St., on and after 
Feb 1, 1901. Transfer books will be closed Jan. 19.—V. 70, 
p. 76. 

Illinois Central RR.—Sale of Remainder of Land 
G-ant,—The company has arranged to sell to a syndicate 
the remaining 60,000 acres of the original Illinois land grant 
for a sum said to be between $275,000 and $300,00).—V. 71, 
p. 1269, 1066. 

Indianapolis & Greenfield Rapid Transit Co.—Bonds 
Offered.— Denison, Prior & Co., of Boston, are « ffering for 
sale the entire issue of $340.000 five per cent first mortgage 
gold bonds. See STREET RAILWAY SUPPLEMENT, page 44,— 
V. 71, p. 1167. 

Interoceanic Railway of Mexico.—Plan _Confirmed,—At 
a meeting in London on Dec. 14 the shareholders confirmed 
the resolution passed at the meeting Nov. 26 authorizing 
the creation of £1,300,000 414 per cent second debenture stock. 
—See V. 71, p, 1120, 1220, 1311. 

Little Miami RR.—New Bonds,—The shareholders will 
vote Jan, 29 on making “‘a mortgage to secure an issue of 
$3,000,000 of 31¢ per cent bonds, to be used in repaying ad- 
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vances by the lessee for betterments and improvements, and 
redeeming outstanding 7 per cent betterment bonds.”—V. 70, 
p. 230. 

Massachusetts Electric Companies.—Consolidation.—The 
Brockton Str-et Railway Co. is seeking authority to pur- 
chase the Globe Street Railway of Fall River and to increase 
its capital stock for that purpose by $1,440,000.—V. 71, p. 
1311, 1270. 

Metropolitan Street Ry. of New York.—Lexington Ave- 
nue Franchise.—Justice B schoff of the Supreme Court on 
Wednesday decided that sections 92 and 93 of the Railroad 
Law providing for the sale of the franchise of only one 
branch or extension on a single bid were violated when the 
company secured a franchise for a branch or extension of the 
Houston West Street & Pavonia Ferry RR. from 42d St. on 
Lexington Avenue to 98th St. and, after the opening of Lex- 
ington Avenue above 98th St., to the Harlem River, and also 
east and west on 116 St. Forthis reason he holds that the 
plaintiffs in the suit, Louis, George and Caroline Tekulsky, 
are entitled to a permanent injunction to prevent the opera- 
tion of cars in front of their premises on L-xington Avenue 
between 1(4th and 105th streets. The defendant set up that 
the lines named were only one branch or extension. The 
company has given notice of an appeal, and has obtained a 
thirty days’ stay of the injanction.—V. 71, p. 1311, 1270, 


Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.— Winslow, Lanier & Co. are now prepared to pay cou- 
pon No, 25. due Jan, 1, 1899, on the first mortgage bonds.— 
V. 71, p. 492. 


New York Central & Hudson River RR.— ette Lake 
Road,—The company on Jan. 1 began operating for account 
of the owners the Raqauet e Lake RR., running from the 
Mohawk & Malone Ry, at Clearwater to the head of Fourth 
Lake, 16 miles.—V. 71, p. 1220, 1121. 

New York Philadelphia & Norfolk RR.—First Dividend. 
—The company has declared its first dividend, namely, 2 per 
cent payable on and after Jan. 3 to stock of record Jan, 2. 
Checks will be mailed.—V. 71, p. 809. 

Oregon Railroad & Navigation Co.—Called Bonds.—One 
hundred and forty-four ($144,000) Oregon Railway & Naviga- 
tion Co, first mortgaxe 6 per cents, drawn for the sinking 
fund, are payable at par on presentation at the Farmers’ 
Loan & Trust Co. Interest ceased Jan. 1.—V. 71, p. 960, 391. 

Pennsylvania RR.—Bonds Paid.—The company has paid 
the $1,000,000 5 per cent Navy Yard bonds due Jan. 1, 1901. 
—V. 71, p. 1121, 1068, 

Pere Marquette RR.—Bonds Sold.—The company has sold 
$1,000,010 Fuat & Pere Marquette 4 per cent bonds at par 
and interest, less a commission, to retire the $1,000,000 Holly 
Wayne & Monroe 88 which matured Jan. 1.—See V. 71, p. 

St. Louis & North Arkansas RR.—Mortgage.—This com- 
pany, successor of the Eureka Springs RR., has filed its 
mortgage for $3,212.50) to the Union Trust Co. of St. Louis, 
as trustee. See plan in V. 69, p. 645.—V. 70, p. 281. 

Sandusky Norwalk & Southern Electric Ry.—Consol- 
idation.—This company, it is stated, has taken over the 
People’s Electric and the Sandusky Milan & Norwalk elec- 
tric railways under an agreement of consolidation. 
tension to Mansfield is proposed. C. D. Barney & Co. of 
Philadelphia are understood to be interested in the enterprise. 


Southern Pacific Co.—Bonds Over-Subscribed.—The sub- 
scriptions for the $10,000,000 two five-years 41¢ per cent gold 
bonds,which were opened yesterday morning at the offices of 
Speyer & Co., were closed immediately, the loan having been 
largely over-subscribed.—V. 71, p. 1312, 1013, 


Southern Ry.—Jn Possession.—Possession was taken Jan. 
1 of tne property of the former Louisville Evansville & St. 
Louis Consolidated RR. Said property, ther with the 
Louisville Division between Georgetown, Lexington, Bur- 
gin and Louisville, Ky., will be operated as the “St. Louis- 
Louisville Lines.”—V. 71, p. 1270, 1221, 

Texas Central RR.—Dividend Inereased,—An annual divi- 
dend of 5 per cent on the preferred stock has been declared, 
payable Jan. 15, against 4 per cent in each of the years 1899 
and 1900, and 8 p. c. in 1896, 1897 and 1898,—V. 71, p. 860. 


Warren RR.—Bonds Offered.— Redmond, Kerr & Co. are 
offering by advertisement on another page a limited amount 
re ag retunding mortgage 314s at 105 and interest.—V. 

» D. . 

Western Railway of Alabama.—Dividend.--Replying to 
our inquiry regarding the 7 per cent in dividends reported as 
paid during the fiscal year 1899-00, F. A. Healy, the com- 
pany’s Auditor, writes to us as follows: 

During the year 1898 the company did not declare a dividend owing 
te the extenrive improvemen s made at Mortgomery, Ala., viz., build- 
ing new general office building and terminal yards. After completing 
these improvements and charging expenditures to income and paying 
a dividend of 2 per cent (on June 1, 1899,) for the fiscal year ending 
June 30, 1899, viz, $60,000, there was surplus left of $201,379. For 
the fiscal year ending June 30, 1900, a dividend of 3 ).er cent was 

aid (on 1, 1899) trem earnings prior to July 1, 1899, viz., $90,- 
000, and there was also a dividend declared from the earnings of the 
year ending June 30, 1900, of 4 per cent, viz., $120,000 (of which 
$60,000 paid in June, 1900, and $60,000 in October, 1900). made 
a dividend actually paid duri g and for the year 1899-1900 of 7 
per cent, or $210,001; however, 3 per cent of that was from the sur- 


jae of accrued earnings prior to July }, 1899, so that it would be safe. 
stating that during the year endiug June 30, 1899, there was a5 per 
cent dividend earned, and during the year ending June 30, 1900, there 
was a 4 per cent dividend earned and paid. 





An ex-/| Cahill 





INDUSTRIAL, GAS AND MISCELLANEOUS, 


American Car & Foundry Co.—Regular Dividends.—The 
company has declared the regular quarterly dividend of 134 
per cent on the preferred stock and one-half of 1 per cent on 
the common stock, both payable Feb. 1 to stock of record 
Jan. 10. The net earnings for the nine months to Nov. 30 
were $4,196,224. The company reports orders booked for 
several months to come. New orders have been entered this 
week for 1,500 coal cars for the Hocking Valley RR. and 
— Posy cars for Europe and South America.—V. 71, p. 


American (Bell) Telephone & Telegraph Co.—Favorable 
Decision.—The royalty suit brought in 1894 by the Western 
Union Telegraph Co. was decided at Boston on Dee, 21 by 
Judge Colt of the United States Circuit Court in favor of 
the American Bell Telephone Co. This suit was based on 
the contract of Nov. 10, 1879, which provided that the West- 
ern Union Company should be paid 20 per cent of all rentals 
or royalties received from licenses for telephones in the 
United States. The Bell Company issued licenses to pees 
corporations, and received, in addition to the annual ren 
for telephones about 35 per cent of the capital stock of these 
corporations. The plaintiffs claimed that this stock was 
‘“‘rentals or royalties” within the meaning of the contract, 
and that it was entitled to 20 per cent of the stock and the div- 
idends declared thereon.—V. 71, p. 1222, 1014. 


Boston Electric Light Co.—Lease.—The shareholders 
will vote Jan. 7 on a proposition received through J. P. 
Morgan & Co. to lease the property for a long period of 
years at a renta! equivalent to 10 per cent per annum on the 
capital stock toa new company, which will be organized 
with $3,650,600 of cash capital, and which will also lease 
the property of the Edison Electric Illuminating Co. The 
stock of both the Ejison and the Boston company have re- 
cently been paying 8 per cent per annum.—V. 71, p. 286. 


Cahill Electric Typewriter Co.—Stock Offered.—This com- 
pany recently offered for subscription a limited amount of 
its $250,000 6 per cent cumulative, preferred, surplus sharing 
stock, full-paid and non-assessable at par—$50. An adver- 
tisement says: 

This company has recently placed its universal key-board electrica 
writer on the market. With this machine, the operator merely 
touches the keys and the electricity does the work. in g the 
8 and reducing the lador of the operator to an extent heretofore 
not considered sible. The Cahill Company has been en i for 
years in perfecting its machines, has acquired a monopoly of all the 
most va'uable electrical typewriter patent rights. has built up a large 
t and factory, and in order to increase its facilities for manufact- 
uring its machines in bem x quantities and at a low cost, has recently 
authorized an increase of ite capital stuck from $”10,000 to $1,250,- 
000, of which $1,000,000 is common stock and $250,600 6 per cent 
cumulative, preferred, surplus-sharing stock. [fthe profits are more 
— 6 per cent the preferred shares them equally with the common 
™ 


stook. 

Behind the preferred stock are (a) the $120,000, which the company 
has Cape | invested in perfecting its machines and building up a 
plant; (b) the procceds of the preferred stuck, which will be ede in 
increasing the plant and in manufacturi:.g the machines, and (c) the 
rights under thirty patent- and pending applications which secure to 
the Cahill C.mpany a thorough monopoly. it would seem, of all com- 
mercially practicable electrical typewriters. 

The main office and factory are at the corner of Eleventh and G 
Streets, northwest, Washington. 

Directors—Hon. Eliis Spear. Hon. Amos J. Cummings, N. H. Shea, 
E. Hilton Jackson, James B. Lambie, Theodore J. Mayer, Charles H. 
Schaaft, George W. Litterst, Arthur T. Cahill, George Frederick 
. Thad 1eus Cahill. : 
Subscriptions were received by Crane, Parris & Co. and 


Gurley & Johnson, both of Washington. 

Citizens’ Electric Light & Power Co. of Houston.—Sale 
April 2.—The foreclosure sale has been postponed from Jan. 
1 to April 2.—V. 70, p 844. 

Cramps-Vickers, Maxim & Midvale.— Plan.— The pro- 
posed new securities, it is stated, are to be applied as follows : 
Common stock.....0..2.+20+-aseees00 quindnassun sgacecspieue $10,000,000 

















[To be taken by the Vickers Sons & Maxim interests, and to pay 
cost of consolidation.) 
Preferred stock, 6 per cent, cumulative...............-.- $10,000,000 
To be ex 6 for share, for the present 
Cramps Co. stock, which now pays 5 per cent per an- 
A iin tbncecaceccccncccnan<tesoneseodoccennacesecese 5,000, 
To be sold to a syndicate.............cecns conse see ceeees 5,000,000 
Debentures, 41g per cent, already underwritten.......... $10,000,0 
To retire the fe bonds at 110 (about).......... 1,500, 
To be invested in Midvale, or some other steel plant.. 7,500, 
Other purp eecerewccecccesece eesceces taweecevces 1 




















Whether the Midvale plant will be purchased or not de- 
ends on whether reasonable terms can be agreed upon. 
he general plan, it is eaid, will be formally considered by 
the directors of the Cramp Co. witbin a few days, upon the 
arrival of the representative of the Engiish company. from 
London, The Morton Trust Co., while concerned with the 
New York end of the transaction, is not p-epared to confirm 
the particulars set out above.—V. 71, p. 1313. 

Diamond State Steel Co.—Assessment.—To provide for 
improvements, etc., the company has called an assessment 
on the stock of $2 50 a share, payable in two instalments of 
$1 25 each, on March 1 and June 1.—V. 71, p. 646. 

Edison Electric Lluminating Co. of Boston.—Lease,— 
Through J. P. Morgan & Co, arrangements are being made 
for a lease of this property toa new company, which will 
operate also the Boston Electric Light Co. Under the lease 


the stock of the Edison Company it is understood will receive 
somewhat more than 10 per cent per annum. Boston 
Electric Light Co, above.—V. 71, p. 912. 


See 
Erie Tel 





aph & selephene Uo.—Prcoposed Mortgage.— 
Jan. 9 at 100 Broadway on a 


The shareholders will vo 
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proposition to mortgage the property; also to ratify an agree- 
ment with the Postal Cable Uo. of Texas for the joint use of 
lines, etc. A circular letter to stockholders says: 
The company has expended through its subsidiary companies very 
large sums during the past yearin extensions and improvements 
which it is confidently expected will materially increase earnings. On 
account of these expenditures it has been necessary to incur debts 
amounting to about $6,000,000, oo by notes. It is proposed 
eventually to provide for this indebtedness either by the issue of ad- 
ditional stock or by bonds, or both. At the present time, however, the 
company has an opvortunity to make a very satisfactory agreement 
with the Old Colony Tru-t . and its aueceleten, whereby there will 
be raised a sufficient sum to take care of the company’s notes and to 
rovide not exceeding $1,000,000 for further needed extensions and 
[mprovements during the coming year. Pians have also been arranged 
whereby the management will have the advantage of able assistance, 
both in practica! and in financial matters through the active co-opera- 
tion of strong Boston fivancial interesta. The proposed plan con- 
templates the mortgaging of the company’s property and franchises, 
and the raising of 20 per cent of the above-named sum of money on 
Jan. 10, 1901.—V. 71, p. 1271. 
Herring-Hall-Marvin Safe Co.—Property Transferred.— 
The receivers on Jan. 2 transferred the property to this re- 
organized company. The reorganization plan as adopted 
was in V. 68, p. 232, V. 70, p. 689. The new securities are to 
be: Common stock, $1,650,090 ; first preferred stock, $600,- 
000, and second preferred stock, $1,050,000, all in $100 shares. 
H, A. Tenney is President.—V. 71, p. 238. 


Holyoke Water Power Co.—Eztra Dividend.—The com- 
pany has declared its usual quarterly dividend of 24¢ per 
cent, $30,000, and also a division of the surplus amounting to 
60 per cent additional, $720,00.—See the official statement in 
V. 71, p. 965. 


Massachusetts Telephone & Telegraph Co.—In Operation. 
—The company recently began furnishing an independent 
telephone service in B»ston. The main office is at No. 185 
Franklin St., Boston.—V. 67, p. 1263. 


National Asphalt Co.—Not Enjoined. —Vice-Chancellor 
Emery, in Newark, Thursday denied the application fer an 
injunction to restrain the American Asphalt Co. from trans 
ferring its assets to the National Asphalt Co. The Vice- 
Chancellor holds that the only relief isin an action to set 
aside the sa'e as fraudulent. . 

Venezuela Dispute.—Referring to the dispute touching the 
rights of the company in Venezuela as set forth last week 


(on page 1272), i: is interesting to note that a preas despatch | gy 


says that Patrick Sullivan arrived in Syracuse on Dec. % 
from Caracas, Venezusla, where he has been as the repre- 
sentative of Charles M. Warner and Patrick R. Quinlan, to 
whom the Venezuelan Government has given ‘title to the 
Felicidad asphalt mine, with its 175 acres of pure 
asphalt. Thi:, Mr. Sullivan says, breaks the monopoly of 
the trust and opens free competition.”—V. 71, p. 1272, 816. 


N. Y. Mutual Gas Light Co.—Dividend Increased.—A 
semi-annual dividend of 4 per cent has been declared payable 
Jan. 10. In 1900 only 3 per cent was paid—1 per cent Jan. 
10 and 2 per cent July 10.—V. 68, p. 871. 

Pennsylvania Steel Co.—Plan.—Later advices confirm 
the statements regarding the plan which were quoted in the 
CHRONICLE last week (page 1313). The proposed new com- 
pany is to be authoriz2d to issue $25,000,000 common and the 
same amount of 7 per cent preferred stock, which it is stated 
will be applicable as follows: 








Preferred. Common. 
For $1,500,0C0 present pref. stock.......... $1,500,000 $750,000 
For $5,000,000 present common 5. eee 
To subscribers for.............ccceeeeecnecees 10,0v0,000 5,000,000 
TO G7 BAISGRD. <2. scncwccccccccsccccccccecccacesn § _oscceseese 4,000,000 
For new acquisitions........ ....-2.--cee-.- 4,000,000 ~~... .. 2 ee 
Total now to be issued .......... .eeee veneers 00 750,000 
To remain in treasury..........-..-cecce-cee- 500,000 £3:750-000 
Purposes not stated.........ecccceeeceescces — senenccees 5,000,000 


OF the $4,500,009 preferred to be reserved in the treasury, 
about $2,000,000, it is understood, will be used to purchase 
and retire a ‘portion of the existing bonds, reducing 
the same to $3,000,000 of 58 and $2,000,000 of 6s,and the 
interest charge to $270,000 yearly. The interest and pre- 
ferred dividend charge of the new company will be $1,705,- 
000, contrasting with $428,350 for the present organization. 

Business.—The value of the shipments for 1900 (December 
estimated) compare with those for earlier years as follows : 








Pennsylvania Steel. 1900. 1899. 1898. 
ORES pinkabawonee $4,0 8,031 $3,289,315 $2,595,752 
100,6 4,816,908 3,318,303 
1,355,448 921,979 
t 893,636 832,244 

Maryltund Sieel. 

Rails and eee 6,358,650 5,165,562 3,360,000 
Ship-yard products.......... 1,039,753 BOGOR . - _— aachacss 
eae 19,993,898 15,920,532 11,028,285 


—V. 71, p. 1313, 970. 


Solvay (N. Y.) Process Co.—Increase of Stock.—This New 
York corporation has increased its capital stock from 
$4,000,000 to $5,000,000. The debts and liabilities prior to the 
increase were stated as $2,757,000. 


Storey General Electric Co.—Status,—The ‘Engineering 


News” says: 
This company, formerly the Storey Motor & Tool Co., has just com- 
eted the aval of ite offices and factory from Trenton, N. J., to a 
ger and newly equi factory at Harrison, N.J. The new com- 
pany. which is capit at $3,500,000, is the outgrowth of the 
3 y increasing demand for the well-known Storey motors. I. E. 
Storey is the President of the new concern and Theo. W. Myers of New 
York City is Treasurer. 


ATH @ tet 





Tidewater Steel Co.—New President.—President George 
H. Stickney having resigned, Charles B. Houston of Chester 
has been unanimously chosen his successor.—V. 69, p. 554. 

Union Tale Co. of New York City.—Stock.—The com- 
pany has certified to the Secretary of State that one-half of 
its capital of $1,000,000 has been paid in.—V. 71, p. 920. 

United States Pneumatic Horse Collar Co.—Property At- 
tached.—The Sheriff has received an attachment for $5,000 
against the company’s property —V. 71, p. 1124. 

United States Rubber Co.—Dividend Reduced,—The com- 
pany on Thursday declared a dividend of 1 per cent on its 
—— stock, payable Jan. 31 to stock of record Jan. 15. 

his is a reduction in the annual rate from 8 to 4 per cent. 
The unpaid dividends are not cumulative. The} present divi- 
dend is the second quarterly distribution out of earnings for 
the fiscal year beginning April 1, 1900. 

Reduction in Prices.—The company yesterday announced a 
reduction in prices of 5 per cent on all grades of rubber 
ay thus restoring the rate in force before the advance 

ast October. Contradictory rumors are current as to the 
prospects for the proposed consolidation of the outside com- 
ies into a new corporation friendly to the United States 

mpany.—V. 71, p. 1817, 1274. 

Western Union Telegraph Co.—Decision.—See American 
(Bell) Telephone & Telegraph Co. above. 

Favorable Decision.—At St Paul on Dec. 22 Judge Loch- 
ren in the United States District Court decided in favor of 
the defendants the suit brought by the St. Paul Minneap- 
olis & Manitoba Railway Co. (now the Great Northern) 
against the Westero Union Tel. Co. and the Northwestern 
Telegraph Co., whose lines are controlled by the Western 
Union Co., to establish its claim under contrasts of 1879-82 
to a joint interest on the lines of the Northwestern, with 
the right to compel the latter to sell out. The Judge holds 
that the rights of both parties were the same at the expira- 
tion of tbe contracts as they were during the operation of 
the contracts.—V. 71, p, 1224, 1074. 

Westinghouse Electric & ype yt Co.—Copper 
Mines.—The Ely copper mines of Copperfield, Vt., have been 
purchased by Mr. George Westinghouse, individually.—V. 
71, p. 1274. 

Youngstown (0.) Iron Sheet & Tube Co.—Increase of 
ock,—The shareholders have voted t» increase the capital 
stock from $600,000 to $1,000,000.—See V. 71, p. 1175, 


—The fifty-sixth annual statement of the New York Life 
Insurance Company shows cash income in 190) of nearly 
fifty-nine million dollars, being nearly twenty-four millions 
in excess of the expenditures for the year. The State Super- 
intendent of Insurance certifies the net policy reserve, as 
calculated by the department, two hundred and thirteen 
millions, and reserve on policies which the company values 
ona 3or 34 per cent basis, four millions; the reserve to 
provide dividends to policy holders, per contracts, thirty-one 
millions ; funds for all other contingencies, ten millions. 
Daring the past year new paid for insurance represented 
115,299 policies, amounting to $232,000,000. 


—The United States Mortgage & Trust Company’s state- 

ment will be found in our advertising columns. This well- 

known company maintains its position among the leading 
companies of the city, its assets footing up over $26,000,000. 

Tbe surplus has risen during the year from $2,250,000 to 
$2,500,000. 

—Attention is directed to the offering of $250,000 Swedish 
Government loan of 1900 by N: W. Harris & Co. Details are 
given in their advertisement on page ix., and a special cir- 
cular will be sent on application. Messrs. Harris & Co.s 
January investment list is now ready and will be furnished 
on request, 

—Measrs. Otis, Wilcox & Co., Chicago, announce in our ad- 

vertising columns that they will receive subscriptions up to 

5 P. M. on Monday for the new loan of the Grand Duchy of 

Baden at the official German subscription price. Orders 
may be wired at the firm’s expense. 

—The Boston Safe Deposit & Trust Co. has issued, in the 
usual attractive and convenient form, its little pamphlet en- 

titled, ‘‘ Coupons—Where Paid,” covering the railroad, street 
railway, municipal, and other bonds whose coupons can be 
cashed in Boston. 

—Gustavus Maas, 26 Broad Street, has issued his circu- 
lar on ‘‘curb” securities for 1900. Opening and closing prices, 

with a range for the year, together with dividend and inter- 
est rates, dates of maturity, &c., are given. 

—E._ D. Shepard & Co. offer, in our advertising columns, 
$250,000 Salt Lake City 4 per cent water bonds, to net 35¢ per 
cent for ten years and 4 per cent thereafter, 

—Attention is called to a list of municipal and corporation 
bonds advertised in our municipal department by William 
C. Thompson Co., Chicago. 

—The Trowbridge & Niver Co., Chicago, advertise in our 
municipal department a choice list of city,'‘State, county and 
school bonds. ; 

—Messrs. E. H. Gay & Co. invite the attention of investors 
to a list of securities which they offer in another column. 


—Spencer Trask & Co. advertise a list of January invest- 











The company’s shanes appeared on the curb last week. 





ments, The advertisement is on page viii. 
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The Commercial Limes. 
“COMMERCIAL EPITOME. 





















































COTTON. 
Fripay Nicut, January 4, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 





























this evening the total receipts have reached 178,085 bales 
Farpay Nieut, Jan. 4, 1901. | ,-ainst 226,890 bales last week and 967,581 bales the previous 
sil ‘es pam Jeni week, making the total receipts since the 1st of Sept., 1900 
Stocks of Merchandise 1901.” 1900” 1900, | 4-658,702 bales, against 4,061,790 bales for the same period o 
1899-00, showing an increase since Sep,1, 1900, of 598,912 bales, 
7,886 3,750 7,720 
9,200 8,835 14,169 Receipis ai— | Sat. | Mon. | Tues.| Wed. | fhurs.| Fri. | Total. 
638,054 665.149 | 789,334 | Galveston......| 8,123] 6,989] 8,034) 4,594) 7,648) 10,4 
105,235 89,477 38,423 | gab. Pass,&0.| ....| 388) ceo.) .n... saa ood ion 
143,772 | 158,262 | 112,760 | sew Orieans...| 10,639) 23,411} 4,757| 7,570| 4,476| 11,318| 62,171 
None. None. 30,053 | Mobile.........| 348] 1,354) 159 12 81} 418} 2,873 
aa we 3) Om} | Pensacola, eo.) ...... 7,304| renee. piliaeh ~ enkiuss 4.638] 11,997 
85,589 48,366 127/077 Savannah......' 5,363) 8,260) ...... 2,799| 6,067) 1,731) 19,220 
35.976 8,337 23,267 | Braunew’k,do.) ......) 529) secoce| ceceee| cone 1,462) 1,991 
oes —s oH Oharleston.....| 283) 717] ...... 1,134 66} 3138) 2,463 
5,100 5,700 2400 Pb. MAGA Me.) cacces| cease.) cacesy| cccoce} cosces 11 11 
5,300 6,000 6,900 | Wilmington..... 148} 124 2} 116 29) 312) 731 
yr ao. red Wash’ton,&0.| ...... pee yer dadanieh: wpa 13 18 
rey st 450° | sortolk........| 1,943} 750/810] 929| 401| 2,035] 6,868 
bal 11,188 11,021 $00 N’p’t News, &.| ...... pe Eee ee 147| 687 
hemp......  aateiaecel es. ’ , New York.....| 1,100) 1,166] ...... 2,438] 1,671) 1,589) 7,964 
Flour....-------- ty 2,271| 1,270] 1,592| 2,886| 1,406 759! 10,184 
Reports received from nearly all lines of trade indicate a/| Baisimore.....| ...... tinne |! Seated) salad bias 3,898] 3,398 
decidedly optimistic feeling over the outlook for business | pniadel’a, &o..| ...... pn ee 175} 100; 861| 1,162 
during the coming year. For the week developments in the ed 
main have been of an encouraging character. In some lines | Tot.this week! 80,168) 47,838| 15,354! 22,653: 21,945! 40,077178,035 


there has been something of a revival of activity to the de- 
mand, now that the holiday season is past. The feature in 
the wholesale ee trade has been what appears to be 
the reaching of an understanding between the American 
Sugar Refining Co. ahd Arbuckle Bros., who for the past 
few years have been aggressive competitors. Increased 
speculative interest has been shown in the wheat market, 
and prices have advanced. ° 

Lard on the spot has been in ‘more active demand. Offer- 
ings have been limited and prices have advanced. The close 
was steady at 7-45c. for prime Western and 7:05c. for prime 
city. Refined lard has been quiet, but prices have advanced. 
closing at 7’60c. for refined for the Continent. Speculation 
in the market for contracts has been moderately active. 
Packers have been fair buyers. the receipts of hogs have been 
limited, and the monthly stocks as reported at the opening 
of the month were below general expectations. The closs 


was steady. 
DAILY CLOSING PRIGES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri 
Janua;ry............---+ -. 725 730 Holiday. 735 745 7°43 


Pork has advanced, but at the higher prices business has 
been quiet, closing at $12 75@$13 50 for mess. Cut meats 
have been dull but steady. Tallow has been firmer but quiet, 
closing at 5c. Cotton-seed oil has been steadier, closing at 
2814@29c. for prime yellow. Butter has had a moderate sale 
at steady prices. Cheese has been in fair demand and well 
held. Fresh eggs have advanced. 

Brazil grades of coffee have been influenced by evidences 
of an understanding being reached by the two leading com- 
peting interests, Business has been quiet, as the trade has 
continued to hold off, awaiting further developments. The 
price for the Lion brand has been advanced to within Kc. 
= pound of the price quoted for the Ariosa. The close was 

ull at 7{c. for Rio No. 1. West India growths have been 
in more active demand and steady at 92. for good Cucuta. 
Speculation in the market for contracts has been fairly 
active. At the close of last week there was a sharp advance 
in prices, on an understanding that there had been a settle- 
ment of the coffee-sugar war. Subsequently, however, owing 
to the continued free crop movement and the full supplies in 
sight, part of the improvement was lost. The close was dull, 
The following are the closing asked prices : 


pee « 5°G00. | May.ccccececee 5°856. | SOPt..cccece-ene 6006, 
| anareetiene > 5°706, | JUNC.--.ceceeee 5°900. | Oct....--- ten 6-056. 
March.......... 5°806. | July...-.00-+.--- 5°900. | Deo .....--..-. 6'100. 


Raw sugars have been quiet and the close was flat at 43{c. 
for centrifugals 96-deg. test and 8%c. for muscovado, Refined 
sugar has been in better demand; prices have been read- 
justed. All refiners now quote granulated at 5:50c. Other 
staple groceries have held steady to firm. 

entucky tobacco has been in fair demand and firmly held. 
Seed leaf tobacco has been quiet and unchanged. Sales for 
the wek were 1,350 cases. 

Strai‘s tin bas been quiet, and under moderate offerings 
and tame foreign advices prices have weakened to 26:50c. 
Ingot copper has been quiet, but prices have held steady at 
17c. for Lake. The demand for lead has continued quiet, 
but prices have not changed, closing at 4°374¢c. for domestic. 
Spalter has been quiet, closing at 4°10@4‘15c. Pig-iron has 
held firm in the local market at 13@16°50c. for domestic, 
English markets, however, are depressed. 

Refined petroleum has been firmer, closing at 7°60c. in 
bbls., 5°05c. in bulk arid 8°65c, in cases. Naphtha unchanged 
at 9°55c, Crude certificates have been neglected. Credit 


balances have advanced to $1 20. Spirits of turpentine has 
been in better demand and firmer, closing at 40%@4lc. 
Rosins have been quist but steady at $1 7214¢@1 75 for 














The following shows the week’s totai receipts, the total since 
Sept.1, 1900, and the stock to-night, compared with last year. 






































x sp |_1900-1901. 1899-1900. Block. 
Jan.4, | Ths |Sinesdep.) This |GinesSep.| 155) | 1909 
-4. | week. [1 1900. | week. | 1, 1899 . . 

@alveston...| 45,869 1,260,341, 40,988/1,273,803| 245,687) 204,698 
Sab.P.,&0| 984) 21,613 3,617; 36441; ... peste 
Sew Orleans) 62,171/1,533,037| 40,328|1,085,461| 374,811, 403,647 
Mobile ...... 2,372} 93,040| 3,580, 120,8¢69| 32,715] 39,904 
P’sacola,&c.| 11,997| 84,637| 5,093 75,218; __. > 
Savannah...| 19.220 701,168| 21.439] 663,950 130,504) 142,695 
Brwick,&0., 1,991, 62.620 5,572| 64,417 8,813| 9,951 
Oharleston..| 2,463) 183,657) 2,238] 168,960 23,004) 21,260 
P.Royal.ac.| 11 569 hi AMOR oc ates pens 

n.| 781| 207,042) 2,384) 203,244) 7,610| 6,184 
Waah’n, &e.| 13 477| 36 660} ke he 
Sorfolk ..... 6,868 266,378| 11,440} 243,785, 34,669| 45,180 
portN.,@o|  637/ 28,595} 1,948! 12,175] 5,756| 3,530 
Sew York...| 7,964) 46,552} 1,640/ 18,513] 90,179] 116,144 
Boston......| 10,184) 121,784} 3,992] 47,164 58,000| 47,000 
Baltimore..| 3,398} 30,347) 2,743| 54,537| 11,697] 17,546" 
Philadel. &e.| 1,162} 11,895! 1,370] 24,401; 4483| 6,611 
Totals.....'178,035|4,658,702' 148,71 1'4,064,790! 1,027,928) 1,067,300 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















Receipts at—| 1901. 1900. 1899 1898. 1897. | 1896. 

Galves’n,&o.| 46,853) 44,605) 99,386) 55,853) 31,182) 32,217 
Sew Orleans} 62,171) 40,828; 78,537) 117,484) 53,042) 40,879 
Mobile .. .... 2,372 3,580 5,147) 18,321 3,738 6,384 
Savannah...| 19,220) 21,438) 28,730) 29,771; 17,093) 14,430 
Chas’ton, &c., 2,474) 2,291 9,160) 12,858) 10879 5,337 
Wilm’ton, &c 744; 2,370 1,976 5,094 2,740 1,963 
Norfolk.....| 6,868) 11,440) 15,066) 15,185) 18,497) 13,887 
N. News, &c. 637 1,948 887 694 313 3,593 
All others...| 36,696) 20,710) 47,571; 45,013) 24,826) 16,682 
Tot. this wk.| 178,035) 148,711) 285,960) 300,273) 167,340 135,322 
Since Sept. 114658,702/4064,790'6085,985/5873,737 5119,79013679,988 











The exports for the week ending this evening reach a total 
of 163,359 bales, of which 76,216 were to Great Britain, 9,515 
to France and 77,628 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1900. 





























@ommon and good strained. 
have been firm but quiet, 


Wool has been quiet. Hops 


























wi Jan. 4, 1901. m » 1, 
‘6th F faeces Jo som From Sept. 1 1000, ts Jan. 6, 1008 
trom— Great | Oonti-| Zotal| Great Oontt- 

Britn.|Pranee nent. | Week. |Britain.|7""""| gene, | 70¢@! 

Galveston... | 21,533) ...... 1,815] 22,848} 497,462/1681,721/ 245,492] 904,675 
Sa PRE ici Secech cacccd” cchcoel’  Séecet sends 11,096! 11,096 
New Orleans..| 34,590} 5,500; 49,059, 89,059| 516,876/170,381| 337,852! 1,025,112 
Mobile......... DOUG. shied Said 8,870} 28,838} ...... 14,576} 43,409 
Pensacola.. cesses} 8,200) 8,314) 11,514) 80,490) 8,800] 29,519, 68,609 
Savannah... éoeeee].: eoeses 18,683) 13,633} 114,276] 21,005) $00,276) 435,557 
SE SE SE ROSES Me 24,006; ...... 12,606] 36,612 
Charieston....| ...... REDE yk. alee 69,678) ...00. 50,974] 120,647 
Port Boyal....| cece} cecces| cecces| cocces Gnewwe]- acebbel <> cabal’ —aameen 
Wilmington...) ...... Space Watenaae \ aceniia 71,965} ...00. : 104,495 
RNC ol catered sy cccel abdeach ivan eashi dndadul wages 1,800} 1,800 
N’port N., &0..| ...... qobiegl antnes shay GAOT <ccen: 8,350) 18,687 
New York..... 1,970} 8 4,255, 7,040; 95.303) 18,397 81,285] 190,075 
Boston ........ 10,526} «2... 109] 10,686] 193,505] ...... 1,228) 193,738 
Saltimore..... 2,908) ...... 1,000; 8,953] 41,606) ......| 18,654) 65,350 
Philadelphia TRB ecceedh cones: 711} =: 1,500) ...... 901} 1,861 
Gan Pran., BG.) 200.0.) csseee 100 SET, qncseh <teees 4,383 4,982 
Total....... 76,068} 9,515) 77,776, 163,350 1,694,072 |874,807|1,231,214 8,300,005 
Total, 180800. 96,316!109, 510,206,746! 1,001,924 ' 451,458 )1,255,608 8.706.301 
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In addition to above exports, our telegrams to-night also 

ve us the following amounts of cotton on shipboard, not 
st . ee rts named. Psi ees fone for 

lew York, w' are eet or our use by Messrs, 
Lambert & Barrows, Pr uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Great Ger- | Other | Coast- 
Britain| FY’nee| many.|For’gn| wise. | Totat. 


New Orleans. 128/12,333) 9,258) 8,910) 368) 20,997) 343,814 
Galveston .... ery 27,371/29,318| 3,094) 8,236/106,480) 139,207 








"siook 











Savannah .... 1923) .22000 11,650) ..00.| ------ 16,573! 113,931 
TON...|  sacnee| oon «--| 7,200) ...... 800; 8,000 5, 
Mobile.....--.|  ------] eo-- ae] cccces| coccce| seccee cwoee. 32,715 
Norfolk. ...... 2,000) ..2200] secee.| cones 10,000; 12,000) 23,669 
New York ...| 4,000} ...... 600} .ccc-.| coccee 4,600} 85,579 
Other ports. | 11,000) ...... 10,000; 5,000) ...... 26,000; 70,359 











Total 1901..| 60,512/39,704 68,026! 17,004|19,404|203,650| 823,278 


Total 1900..| 53 723|29,180 98,986 20,042/201,934| 865,366 
Total 1899,.' 86,734 57,212) 149, 37 36,837'530,020' 901,738 
Speculation in cotton for future delivery has broadened 
somewhat. The tendency of prices has been towards a 
higher basis. Developments, particularly early in the week, 
were of a character favorable to the bu!l interest. The crop 
movement fell to very moderate proportions, although still 
being slightly in excess of the receipts at this time last year. 
The advices received relative to the situation in China were 
of adecidedly encouraging na‘ure, and the reports from 
Manchester and the Continent were of improved trade con- 
ditions, there being more active buying for India and China, 
During the latter part of the week, however, the advices 
from Liverpool were disappointing, that market being ad 
versely influenced by a hardeniag of money rates. The 
strength of January contracts in the local market has been a 
prominent factor. There appears to be a considerable out- 
standing short interest for this ope and it is expected 
that before the close of the month additional supplies will be 
attracted from the Soath to this market, thus increasing the 
stock of cotton at New York to a fairly full total. To-day 
there was a slightly easier market early under scattered sell- 
ing, prompted by disappointing foreign advices. During the 
day there developed moderate buying for New Orleans and 
local account, induced by a smaller movement of the crop 
for the week, and prices advanced. The close was steady, 
with prices 2@8 points higher for theday. Cottonon the spot 
has been quiet, closing steady at 101¢c. for middling uplands. 
The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 




















Pair... .ccos- 00. -ccene---020- 11g On | Strict Good Mid. Tinged.c. 3;, on 
Mi B FOlr...0.-. cccse es. %0n | Good Middling Tinged..... ven 
Strict Good Middling...... 480n | Middling Tinged............ 1g off 
Good Middling.............. 51¢ on | Strict Low MiddlingTinged % off 
Strict Low Middling....... 3, off | Middling Stained........... off 
Low Middling............... 71, off | Strict Low Mid. Stained... 143 off 
Strict Good Ordinary...... \ off | Low Middling Stained... .. 14g o} 
Good Ordinary....... eoeee-Llig Off 


On this basis the official prices for a few of the grades for 
the past week—Dec. 29 to Jan. 4—would be as follows. 
























































UPLANDS. sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary................. a g8'5 91 gl 91 
Low Middling.--s--c--scssccos| 9% | 910°] © | Otlte| gilt) Bile 
MAMAN. aannvvnvencenreveee [10% [10, E |10% 1018 |10% 

sees conc eearsee 1 
ohne ne Lilie 110%° | “ |10%° [107% [107° 

GULF. Sat. | Mon/Tues| Wed) Th. | Fri. 
Good Vt 95;, | 95. | 96 
Low Middlingy-c-csscosscsscs [10% | Otitq) ah, Bais aibre 

soevene Se8Seee cueaeae . iy 
@ood ALIN G..ccece son0e wees 130% |109 © |1011,,/luily,/ lull 
Middling Fair................. Li8+g [tn © |  [anag’ |a2a9'*|1139°° 

STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low Middling.....c.200-...---.| 813;¢| 81s 83 | 8% | 8 
Sereree icy encsd| Ste] $8 | Et | $e | FE | 

iw eo ° 
Good Middling Tinged........ 1034 110 ¥ |10.8 [10% {10% 





The cea for middling upland at New York on 
Jan. 4 


or each of the past 82 years have been as follows, 


1885 ....6.111g % 


1893 ....6. 97% 
1884......1053 
dg 


1892...... 758 





1891...... 95,.¢ | 1883...... 
1890.....10% | 1882 13:6 
1889...... 9:3 ¢| 188 








1888......10%9 | 188 4 
1887...002 9%1¢ | 1879...002 9716 
1886...... 944 | 187 1151¢ 
MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days. 
































FUTURES.— Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows, Foreign stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are ht down to Thursday eve ° 
But to make the total the complete figures for to-night 
(Jan. 4), we add the item of exports from the United States, 


42 off | including in it the exports of Friday only. 


1901. 1898. 


1900. 1899. 
Stock at Laverpool......bales. 682,000 720,000 1,370,000 910, 
13,000 2,000 3,000 3 


Stock at London......... encces 












Stock at Antwerp ..... 
Stock at Havre... ........-c0- 
Stock at Marseilles............ 


a 
Stock at Barcelona.........<.- 
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SSSFoR 
ees: 





SESSssese 





A 
id 
¢ 
e 
aa 


Total visible supply. ...... 4,074,438 4,343,083 
Of the above, totals of American and other descriptions are as follows: 
stock...... ---bales. 597,000 574,000 1,265,000 792, 
BtOCKS....00 e202 399,000 604,000 695,000 627,000 
afloat for Europe... 540,000 500,000 78,000 730, 
ecceceeeee. 1,027,928 1,067,300 1,231,758 1,806,472 
interior stocks. 811.438 815,724 739.579 628,843 
exportato-day.. 26,872 4,764 29,365 61,221 



















































































Py gy ——" a aeameaameed 3,615,788 4.938,702 4,145,039 
7. — 

1 stock 5, 146, 105, 112,000 

13,000 2,000 3,000 3,000 

tal stocks 31,200 34,3 45, 38,200 

Europe wee §=—68, 17,000 44, 31,000 

Brasil, &0. afioat...... 32,000 55, 4l, 57,000 

Stock in Alexandria, Egypt... 180,000 203.0 258,000 246,000 

Stock in Bombay, India....... 265,000 270,000 225.000 164.000 

Total East India, &......- 672.20 727.300 731.200 $57,200 

Total American............ 3,402,288 3,615,788 4,932,702 4,145,539 





Total visibl «saenee 4,074, (34: 5,60 739 
Middling U oa tive cote eri a ibeed. seat oe eae 
ease strc; Wat et dae at 
Peruv. Rough Good, Liverpoo! sat at. Bd. glee. 
Broach a 53rd. 164. 

(«@ Continental imports past week have been 163,000 bales. 

The above figures indicate a decrease in 1901 of 268,650 
bales as compared with same date.of 1900, a loss of 1,585,464 








SALES OF SPOT & CONTRAG?. 
SPoT Marget| FUTURES 

CLOSED. MAREET | Fz | don-| Gon- 
CLOSED. | port. | sump.| tract. | Tota. 
Saturday ../Dull..........-- |Quiet&st’dy| .... 25 ae 25 
Monday..../Quiet at 5,¢ dec.jsteady ...... nbee 25/24,200/ 24,225 
TT iD svsschanene spines. inbb oncdne oo MEDEA 663 10~ 0c eclad:0e.ue 
Wednesday |Dull at 16 adv.../Steady ...... ones nome onme coos 
Thuraday../Du!l...... waeennl miet.... chee eee: ool cans 
Friday ...../Dull..... ........ ‘rly steady. wahid 50 mel 50 
Total..... . bien 100'24,200}24,300 




















bales from 1899 and a decline of 728,301 bales from 1898, 





pon 















pen 
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JanuakRy 5, 1901.) 
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AT THE INTERIOR TOWNS the movement—that is tne recelpu 
for the week and since ber 1, the shipments for the 
week and the stocks to-night. and the same items for the 

1900 -is set out in detail below 
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The above totais show tnat the interior stocks have tn- 


creased during the week 8,202 bales, and are to-night 4,2-6 
bales less than at same period last year. The receipts at all 
towns have been 33,659 bales more than same week last year, 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We | op below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. @ results for the week en 
Jen. 4 and since Sept, 1 in the last two years are as follows. 


























1900-1901. 1899-1900, 
January 4. Bi 

nee Since 

Week. | Sept. 1. Week. Sept. 1 
Bt. LOUIS coors cons ence neces | 27,040) 576,179) 19,173) 543,949 
Via Onird..cccs cece cocaa. seces 6,636) 142,854) 4,256) 138,629 
Via Paducah... .....00-0cce:s2- 62 4,823 632 8,214 
Via Rock Island... .... 0. se«=- 1,50) 42,511 741 9.269 
Via Louisville... seaces so. 0. 4,937; 77,398 16,529) 158,0-4 
Via Cincinnati...... .... euce coe 4,962; 42.786 6124 93.014 
Via other routes, &6...........- 13,796) 146,935) 12,364) 130,940 
Total Overland,.....e0. | 59,544/1,033,486) 59,821/1,082,385 

Deduct sh 

Overland to N. Y., Boston, &o | 22,708) 210,528) 9,745) 144,615 
Between interior towns....... 3,623) 75,943) 11,491) 41.017 
Inland, &,, from South.......- 1,786, 22,774) 4,447) 55,053 
Totalto be deducted........ | 28,117) 309,245) 25,683) 240,685 
Leaving total net overland*..| 31,427) 724,241) 34,138] 841,700 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 31,427 bales, against 34,138 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 117,459 bales. 


1900-1901. 1899-1900. 

























In — = Spinners’ a = 

a 8. ince nee 

mg Week. Sept. 1. Week. | Sept. 1 
Receipts at ports to Jan. 4. ......./178,035/4,.658,702/148,711/4,0€4,790 
Net overland to Jan. 4.. ..........] $1,427) 724,241) 34,138) 541,700 
Southern consumption to Jan. 4. | 29,000) 505,000) 30,000) 521,000 
Total marketed.............-.. 238,462/5,887,943/212,849/5,427,490 
(Interior stocks in excess.......... *8,202) 766,811) *4,843) 572,541 
Oame into sight during week.|230,260) _..... 8,006) __...... 
Total in sight Jan. 4...........| sa... 6,654,754) .... (6,000,031 
North’n spinners tak’gs to Jan. 4..| 70,397/1,118,720| 70,370/1,428,421 








“ Decrease during week. 
Movement into sight in previous years. 








5 Since 1. 
1898-99......... .... bales. 355,137 | 1898-99..... ...... bales. 8,001,916 
BOOTBG(. ncccice Scecesions 356,201 | 1897-98.......0.00. seceee 7,584,376 
1896-97..... eecceceee 169,067 | 1896-97........2. cencenne 493,778 
1895-96, ...0. -nesccosseseee 153,670 | 1895-96.. ... oceanne cocce - 5,154,233 

















QUOTsTIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 














UOT. ts 
Week OLOSING Q' ATIONS FOR MIDDLING OOTTOP ON 
Jan. 4. | gatur. | Mom. | Tues. | Wednes.| Thurs. | Fri. 
--| O%r16@ 9116 : cocece 9946 99 
NewOrileans| 953 9 : Ste | 919 : 
110 2202) 916 93 ¢ : 9 9516 93g 
S3avannah...| 951¢ 9516 : 938 De De 
Charleston..| 9% 9% : 9% 93g 938 
Ww 9% a ow grill 933 i] 9% 
Sorfolk ..... 9716 9716 = 91g 91g 9g 
Boston.. ....} 10514 105; 2 10 101, 101g 
Baltimore . .| 10 10 & 10 10 ri) 
ei a 
eos : ¢ 
Memphis....| 9%@ | 99 Bae Sie 9%— | We 
St. Louis.... 16 9% 6 : 9%16 95g 95g 
Houston.....| 9716 9716 ee eee 91g 91g 
Cincinnati 9 953 : o% 9% 9% 
Louisville o% 95g 3 95, 95g 91g 




















“WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that the weather has been un- 


.| favorable as a rule at the South the past week. Rain has 


been general, and over a considerable portion of the belt, par- 
ticularly Atlantic and Gulf sections, the precipitation has 
been rather excessive, Asa result of the unsatisfactory con- 
ditions the marketing of cotton has apparently suffered inter- 
rup‘ion. 

Galveston, Texas.—There has been rain on two days during 
the week, to the extent of ninety-eight hundredths of an 
ge The thermometer has ranged from 40 to 66, averag- 

rg 53. 

Corpus Christi, Texas.—It has rained on three days of the 
week, the precipitation being ninety-two hundredths of an 
inch. The th+rmometer has averaged 47, the highest being 
62 and the lowest 32. 

Palestine, Texas —It has ralned on one day of the week, 
the rainfall reaching eight hundredths of aninch. The ther- 
mometer bas averaged 42, ranging from 30 to 54, 

New Orleans, Louisiana.—It bas rained on six days of the 
week, to the extent of five inches and ninety-one hundredths. 
The thermometer has averaged 51. 

Shreveport, Liuisiana,—We have bad rain on three days 
the past week, the rainfa!l reaching forty-nine hundredths of 
an inch The thermometer has averaged 41, the highest 
being 63 and the lowest 29. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, the rsiofall reaching seventy hundredths of an inch, 
The thermometer has averaged 44, and ranged from 26 to 62, 

Vicksburg, Mississippi.—We have had rain on tour days of 
the week, the precipitation being sixty hundredths of an 
inch. Average thermometer 43, highest 61 and lowest 32, 

Littie Rock, Arkansus.—Th~-re has been rain on one day 
during the week, the rainfall being forty-five hundredths of 
an inch. The thermometer has averaged 35, the highest 
being 45 and the lowest 24, 

Helena, Arkansas.—It has rained on one day of the week, 
the rainfall reaching forty-rev-n hundredths of an inch. 
The thermemeter has averaged 35, ranging from 25 to 47. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, to the extent of seventy-two hundredtbs of an inch. 
Thermometer has ranged from 25 to 57, averaging 36. 

Nashville, Tennes.ee.—There has been rain to the extent of 
eighty-one hundredths of an inch, Average thermometer 
38, highest 54 and lowest 23. 

obile, Alabama.—Very unfavorable weather is prevailing. 
There has been rain on six days during the week, the rain- 
fall being three inches and seventy-two hundredths of an 
inch, The thermometer has averaged 50, the highest being 
65 and the lowest 39, 

Montgomery, Alabama.—There has been rain on five days 
of the week, the rainfall reaching two inches and fifty-six 
bundredths. The thermometer has averaged 48, ranging 
from 44 to 59. 

Selma, Alabama.,—Rain has fallen on four days of the 
week, the rainfall being two inches and forty hundredths. 
The thermometer has ranged from 36 to 65, averaging 45, 

Madison, Florida.—It bas rained on each day of the 
week, the precipitation reaching four inches and sixty hun- 
dredths. Average thermometer 60, highest 73 and lowest 40. 

Savannah, Georgia.— It h«s rained on each day of the week, 
the precipitation being two inches and Te six hun- 
dredths. The thermometer has averaged 53, the highest 
being 69 and the lowest 37. 

Augusta, Georgia.—There has been rain on six days of the 
week, to the extent of four inches and thirty-nne hun- 
aan The thermometer has averaged 46, ranging from 

Charleston, South Carolina.—Rain has fallen on each day 
of the week, the rainfall beirg two inches and twelve hun- 
sien bi The thermometer has ranged from 87 to 64, aver- 
agipg 51. 

Stateburg, South Carolina—We have had rain on four days 
of the weck, the rainfall b:ing three inches and fifty-two 
Team Average thermometer 46°3, highest 64 and low- 
est 35. 

Greenwood, South Carolina.— Rain has fallen on six days 
of the week, to the extent of two inches and rixty-eight hun- 
dredtbs. The thermcemeter has averagad 43, the highest 
being 49 and the lowest 38, 

InD1Ia COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India porte . 
for the week ending Jan. 3, and for the season from Sept. 1 





to Jan. 8 for threeyears have been as follows: 
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1900-1901. 1899-1900. 1898-1899. Total bales. 
Nsw YorE—To Liverpool, per steamers Georgian, 62.... - 
Receipts at— Since Bince | weex, | Sines Tite, BOO... .5..s-cceseee-s BARA TBA 1 tg vidsesctiece ae 
Week. | gept.1. | Week- | gept. 1. *| Sept... To Hull, per steamer Consuelo, 1,328................ iedccics! BEES 
To Havre, per steamers La G: 6, 428 Sea Island...... 
Bombay....... 66,000] 849,000! 45,000! 371,000! 58,000! 382,000 La Normandie, 300 upland and 87 Sea Island............ 815 
To Bremen, per steamer H. H. Meier, 2,429........... ecccee 469,489 
For the Week. Since September 1. To Antwerp, per steamer British Prince, 926... 926 
= Great | oni # ots Geceams amt ego iss 
Great | Conti- lonti- ‘o Naples, per steamer Aller, 4:'0...........ce-s.-- et 
Britain.| nent. | T0t@t. | Britain. | nent. Total. To Trieste, per steamers Ceres, 200... Peoovic, 100 ...... . 300 
NEw ORUsANS—To Liverpooi—Dec. 31—Steamer Mechanician, ; 
Bombay— 20,000....Jan. 2—Steamers Floridian, 3,500; Louisian- 
1900-01..| 6,000} 9,000} 15,000 18,000; 117,000| 135,000 ian, 2,000; Tampican, 4,000........... Fe, 
ES Bowes 9,000} 9,000; ...... 14,000 14,000 To Belfast—Jan. 4- Steamer Torr Head, 5.000............. - 5,000 
1898-99..| ......| 24,000| 24,000 1,000! 65,000; $66,000 To Havre—Jan. 4—Steamer Arnage, 5,400..... panbeebsedee - 5,400 
Calonutta— To Dunkirk—Jan 4—Steamer Arnage, 100................. ° 100 
POE cl apende | feenee ouness 1,000 7,000 8,000 To Bremen — Dec, 31—Steamer Tantallon, 3,500....Dec. 31 
0 ee eed 1,000 4,000 5,000 — Steamer Sevilla, 5,950....Jan. 3—Steamer Gorsemore, 
1898-99...) ...... 1,000 1,000 2,000 11,000 13,000 ee sa + cece @ccaccevcccasccece - 11,488 
Madras— To Hambure—Dec. 28—Steamer Granaria, 109...Dec, 31— 
 , s&s 1,000; 1,000 6,000 9,000; 15,000 SNe OTT, BOND: «9... ccpsncsah260 setbhesehencaeineceo.. BELG 
Nile cs tat Cee it tie: Aa apertint 1,000 1,000 To Rotterdam-Jan. 4—Steamers Dordrecht, 140; Swin- 
| iplnaiee rng [iid aie 2,000 11,000 13,000 WOM, DU didn taccescdsceses Sus cvisebvacdape sdateows = 466 
All others— To Copenhagen—Dec. 28 Steamer Briardale, 400... 400 
Ss os ee 7,000 25,000 32,000 To Barcelona—Dec, 31—Steamer Puerto Rico, 3,850....... 3,850. 
| es Oe en eee eee ee 000 ye ry poo ee oo —_—- Ege 29— 
OS Serene 2 ,000 3,000 4 42, 46, mer Aquello Ciampa, 3, soese \e mers 
apne ee... . Z - Finsbury, 1.200; Sicilia, 10,600.....Dec. 31—Steamer 
Total all— ‘i, ae ca hog ete ce caplusin = serepieebeadeestonneintintentite> 30,546 
900-01... .000 | 16,000 32,000; 158,000; 190,000 ‘o Naplea—Dec, 2 teamer neda, pe eeeccnrceeccnes 200 
1899 00. si 19/000 9,000 1,000; 29,000; 30,000 To Vera Cruz—Jan. 4—Steamer Hugin, 1.000..... .......... 1,000 
1898-99...) ...... 28,000 | 28,000 9,000: 129,000' 138,000 Care _—— Liverpool—Dec. 31—Steamer Kelvingrove, 9.380 
O80 ...-0- owen it. panniioes sphstnn de ER asa: 9) 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— Te Manchester—Dec. 28—Steamer Teodoro de Larrinaga, sh cite 
’ eee rene ee «+ see -- <8) COG SOCCER cceese 2 
| To Hambarg—Dec. 31—Steamer E uma, 757... 757 
eg oR 1900-1901. || 1899-1900. | 1898-1899. To Rotterdam —Deo. 27—Steamer Khartoum, 208... Deo. 
Revel ae | MoBrLn—To Liverpool” Deo. si- Steamer Meridian, 3.870... 3,870 
* j OBILE—To Liverpool—Dec. mer Meridian. bbose: ate 
eal wookeneene ss. 115,000 | 260.000 || 220.000 | PERBAGOLA— To Havre—Deo, 31—Stoamer Yelleda, $200 ccoce 3,300 
Mirna 000 000 000 ‘o Bremen — Dec. 39—Steamer Hann > faassen Ha 
Since Sept. 1...-.--. 8,146) as 528, To Hamburg—Jan. 1—Steamer Capenor, 950.......... -.... 950 
This | Since || This | Since || This | Since | BSavVANNAH—To Bremen— 29—Steamer Carperby, 4,683.... 
week. | Sepi.1.|| week. | Sept. 1.|| week. | Sept. 1. Dec, 31—Steamer Pydna, 8,950 ...cce--c-c0-c0e--sece-eeeee 13,633 
1 Boston—To Liverpool— 27—Steamer Oestrian. 6,014.... 
rte (bales)— | Dec. 28—Steamer Sagamore, €61.....Dec, 29—BSte 
‘0 Liverpool........| 4,000/ 162,000 |24,000 231,000|} 9,000/156,000 SS BEE A 
To Continent t......| 2,000) 109,000 12,000 |186,000 6,000 | 134,000 To Yarmouth—Dec. 29—Steamer Boston, 100 
a 000 |36,000/417,000||15,0001290,000 | “To amburg—Dee St Prosmey eae nd ; 
Europe .....| 6 271 } J { J ‘o Hamburg—Dec. 31—Steamer Belgravia, 1, eae 
Seat ce : * = . PHILADELPHIA—To Liverpool— Jan. 3—Steamer Ikbal,711..... 711 





= antar is 98 pounds. 
eae which to ‘Gmaran in 1900-1901, 24,138 bales; in 1899-1900, 


45,072 bales; in 18 *8-99, 16.800 bales. 

MANCHESTER MARKET.— Our report received by cab’e 
to-night from Manchester states that the market is quiet 
for yarns and firm for shirtings. The demand for both yarn 
and cloth is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


























1900-1901. 1898-1900. 

814 lbs. Shirt-| Cott’n 8% lbs. Shirt-| Ooti’s 

832s Oop. ad, common| Mid. See Sep- inge, common) Mid. 
Twist. to finest. | Upids . to finest. | Upla: 

a. d. is. a. 8. 4. a 16. 222 Spike * 
Ny.30/833 @9%8 5 6 @8 0 55g 17 @71¥9 410% Tlg) Allgo 
Dec. 7/846 @9'5 5 6 @8 0 5916 (7 @7¥9 4101997 719 41155 

“ 14/844 09% (6 5 @711 5353 (7 @7% (4104097 719) 4% 
“ 21/8% 09% (5 5 @8 0 | 54s |7 @7e 410997 719, 451, 

** 28/8338 O95 5 5 @8 0 516.9/711460753 411 O87 8 41g 
Jan. 4/349 @913 5 519@8 19) 51799'711g@71:1¢411 07 8 41530 








Cotton CONSUMPTION AND OVERLAND MOVEMENT TO JAN. 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of December and the four months ended 
Dec. 31, for three years. 





1900. 1899. 1898. 








Gross overland for December..... bales.| 360,396) 368,532) 455,859 
Gross overland for 4 months............ 999,595) 1,052,037/ 1,048,390 
Net overland for December.............. 246,242; 272,228) 357,824 
Net overland for 4 months........ ore oa 707,696; 821,029) 763,142 
Port receipts in December..... we eoeeeee. /1,195,757) 919,290/1,565,770 
Port receipts in 4 months ............ eee. |4,558,673)/ 3,942,883| 5,860,833 
Exports in December............2.-..-2- 827,202; 593,717/1,403,067 
Exports in 4 months...................2-. 3,188,290) 2,583,193) 4,223,141 


Port stocks on December 31....... ...... 2,067,734) 1,162,594/1,314,188 
Northern spinners’ takings to Jan. 1..../1,078,290/1,364,219) 1,229,383 
Southern spinners’ takings to Jan.1... | 488,000) 496,000) 456,000 
Overland to Canada for 4 months (in- 











cluded in net overland)........ ... ie 40,108} 54,476! 38,322 
Burnt North and South in 4 months.... 10) 14,872 694 
Stock at North’n interior markets Jan. 1 9,742) 21,619; 20,695 
Came in sight during December......... 1,736,661/1,359,518/ 2,089,594 
Amount of crop in sight Jan. 1.......... 6,532,369/5,834,912/7,728,975 
Came in sight balance season........... ereesee. |3,604,647 |3,511,408 
Total crop....... cineoe ve potmnaeencsoodonine on seene-|9,439,559 | 11235383 
Average weight of bales ............. ... 511°54) 507°95| 51393 





JuTE Butts, Baaaina, &c.—The market for jute bagging 
has continued very bull during the week under review, but 
prices are unchanged, the cloce to-night being at 61{c, for 
13% lb, and 6}¢c. for 2 lb, standard grades, Car-load lots 
of standard brands are quoted at 6%4@7c., f. 0. b., according 
to quality. Jute butts likewise very dull and nominal at 
134c. for paper quality and 1:50@2'45c. for bagging quality. 


SHIPPING NEWS.—As shown on a previous page, the 

of cotton from the United States the past week have 

reached 163,359 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





San — Japan—Dec. 29—Steamer America Maru, 


soceccccce Tovgsenwudeaeeesssec eeeccccssacces eceerccccccccce 100 
Total. ..ccccccccecce ween cneene cence ssccenscenuas seccesceneee cesses 1 O3;309 


CoTTon FRreiIcuts at New Ycrk this evening are as fol- 
lows: Liverpool, 16 cents; Havre, 311g cents; Bremen and 
Hamburg, 27 cents; Rotterdam, 35 cents; Reval, via Hull, 40 
ae Genoa, 40 cents; Trieste, 43 cents, and Antwerp, 25 
cents. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ng statement of the week’s sales, stocks, &c., at that port, 





Dec. 14. | Dec. 21 | Dee. 28. | Jan. 4. 






























































3ales of the week.......bales. 44,000; 36,000 18,000} 29,000 
Of which exporters took... 1,600 1,400 300 700 
Of which speculators took. 400 200 200 100 

sales American...........-...| 41,000) 33, 16,000} 25,000 

rt 15,000 3,000 9,000 8,000 

. 3, 72,000) 63,000} 57,000 

ti £08,000} 542, 25,000; 682,000 

Of which American—Eet’d.| 442, 470,000} 536,00 597,000 

Cetal import of the week.....| 120,000) 108,00 156,0€ 121,000 
Of which American......... 98, 87,000] 123,00 114,000 

Amount afloat........ es excess} 381,000) 351,000) 296,000) 263,000 
Of which American......... 324,000} 314,000) 276,000} 230,000 




















The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 4 and the daily closing 
prices of spot cotton, have been as follows. 























Spot. Sat’day.| Monday | Tuesday.| Wed’day | Thursd’y| Friday. 
Market Small : H Fair Fair 
245, mf] inquiry, | | ae 
Mid. Upl’ds| 519 : : 5l%3q | 513g | 51759 
Sales........| 4,000 = = 8,000 | 8,000 | 8,000 
Spec. & exp. 400 2 2 500 500 300 
ecg Steady at & & Steady at|Steady at| Quiet at 
Rw etre ; ; Bot nd- | 1-64 2d- [2 ou@s-Cé 
. « ®-)| advance. : : vance. vance. declin 

: ‘ 

—s Quiet : : Steady. | Easy. | Steady. 














The prices of futures at Liverpool for each day are given 
oelow, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 























Sat. _ Mon. | Tues. | Wed. |Thurs.| Fri. 

Dee. 29. | Dee. 31.| Jan. 1. | Jan.2. | Jan.3. | Jan. 4. 

123g} 1 : : 1:45| 4 |1:45/ 4 |1:45; 4 
P. M./P. M. : : P.M.|P. M.|P. M.|P. M.|P. M.|P. M. 

ad, | 4. : : d| dad) @|/ 4a] 4 | 4, 
December.../5 31/5 26, : : RIOT PREAEE Pissene (ES Pincter (ae 
Dec.-Jan....|5 28/5 23) : 5 26/5 29/5 29/5 29/5 25/5 26 
Jan.-Feb..../521/519) (5 23/5 2615 26/5 26/5 22/5 23 
Feb.-Moh-../517/516 & | & 5 19/6 32/6 2315 85/5 1915 20 
~April..|515/5 13; & | & |5 16/5 19/5 20/5 20/5 16/5 17 
Apri-May..5125510 & § & (5 14/5 16/5 17/5 17/5 13/515 
ay-June...\508 508) > | ; 5 11/5 14/5°15/5 15/5 11/5 12 
June-July...\507/505| ; H 5 08/5 11/5 12/5 1:/5 08/5 09 
July-Aug....|5 04/5 02) ! : 5 05/5 09/5 10/5 10/5 06/5 07 
Aug -Sept... 4 58/451) $ 3 4 54/4 58/4 60/4 60/4 57/4 57 
Oct.-MOv....| -o00) ---|  $ ee Laealiseoslconnel siencl aiieniiadan 
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BREADSTUFFS. 
Fripay, Jan. 4, 1901. 

A sharp upward turn to wheat values early in the week 
had a decidedly favorable influence in the market for wheat 
flour. Buyers who had been holding off and were working 
on light stocks placed orders for some fairly good lines, Fol- 
lowing the rise in the prices for wheat and on the improve- 
ment in the demand, values for flour naturally strengthened. 
The demand came principally from the home trade, although 
there was some export business. At the close of tne week 
the demand fell off and there was less tone to values, owing 
to a reaction in wheat prices. Rye has continued to meet 
with a fair jobbing sale at steady prices. Buckwheat flour 
has been in moderate demand and steady. Cornmeal has 


been firmer, but at the highor prices asked busiaess has been 


quiet. 

Speculation in wheat for future delivery has broadened 
considerably. The feature was a sharp upward turn to 
prices early in the week. Buying by nervous shorts to cover 
their contracts became a feature, and added to this was con 
siderable buying by outsiders for investment account. This 
latter buying increased as the strength of the market became 
more pronounced. Dasavelopments in the statistical position 
were generally of an encouraging nature. The United States 
visible supply statement showed an unexpected decrease; the 
amount of wheat on passage for Europe also showed a slight 
falling off, and there was a smaller movement of the crop in 
the Northwest. European markets also responded promptly 
to the rise ia values in the local and Westerao markets, and there 
was fair speculative buying for foreign account, The Bureau 
report, issued last week, which at first seemed to have an in- 
fluence against the market, after a careful analysis by many 
of the trade, was taken as a bullish factor, and this, too, 
added to the strength of the situation. During the latter 
part of the week some of the advance was lost. Recent 
buyers became free sellers to realize profits. These offerings 
supplied the demand and finally turned the market easier. A 
fairly full crop movement in the Southwest and the fact that 
exporters were slow to follow the advance ia prices, thus 
checking the export business, also operated against the 
maintenance of the advance, To-day there was a fairly ac- 
tive and higher market, Foreign advices were better than 
expected and the buying was more [aggressive. Business in 
the spot market was quiet. The sales for export were 64,000 
bushels. 

DAILY CLOSING PRICES OF NO. 2 BED WIRTER IN NEW YORK. 


: Sat. Mon. Tues. Wed. Thurs. Fri. 

Oash wheat. 0. b........ 801g  83ig Holi- 825, 8llg 821g 
Jan. delivery in elev..... 783 8lie day. 80% —s.,j..... 807%, 
March delivery in elev.. 804 834 82% 8138 821g 
. May delivery eleyv..... 8013 831g 825% 815 825 


DAILY CLOSING PROBS OF NO. 2 SPRING IN CHICAGO, 


Bat. Mon. Tues. Wed. Thurs. Fri 
Jan. delivery in elev..... 72% j.+(74% #$j4Holi- 7448 73% #£=74% 
Feb. delivery in elev,..... ..... 7453 = day. ss weeding ° 
May delivery in elev...... 7544 «77% 77% 86067633 )«=— «77g 


Indian corn futures have received only a limited amount 
of attention, but there has been a stronger turn to values. 
Early in the week sympathy with the advance in prices for 
wheat was the principal strengthening factor. Returns 
from the inferior reported better grading and fairly free 
offerings, but they were well absorbed. uring the latter 
part of the week the improvement was maintained. A smaller 
movement of the crop than expected and large seaboard 
clearances brought shorts into the market as uyers, and 
this demand sufficed to absorb the limited speculative offer- 
ings. The spot market bas been moderately active and 
firmer. To-day there was a moderately active and firmer 
market. Commission houses were buyiag. The spot market 
was moderately active. The sales for export here and at 
outports were 36 ),000 bushels. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OOEN IN NEW YORK. 


Bai. Mon. Tues. Wed. Thurs. Fri. 

Cash corn f. 0. b......... 4512 45% Holi- 4618 4616 46% 

Jan. delivery in elev..... 4333 44% ##day. 446 4433 4415 

May delivery in elev.... 42%3 42% 425, 4253 43% 
DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN OHICAGO. 


fai. Mon, Tues. Wed. Thurs. 
gen dare Maier. 868 GON a Be, BSS BE 
May delivery inelev..... 36% 37% © 30% 37° 37% 
Oats for future delivery at the Western market have been 
fairly active and firmer. There has been moderate buying 
by elevator interes's, and this, coupled with sympathy with 
the advance in prices for other grains, resulted in a stronger 
market. The crop movement has been fairly full, but de- 
mand has been equal to the offerings. Locally the spot mar- 
ket has been moderately active and prices have advanced. 
To-day the market was firmer. 
DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed in elev...... 28 28% Holi- 2814 28% 281 
No. 2 white in elev...... 382 323% day. 32% «432% 32% 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev..... . 23 22% %Holi- 22% 22% jé 22% 
May delivery in elev..... 2449 24% #=day. 2433 2453 247% 


Rye has been neglected and quoted unchanged, Barley has 
had a moderate sale to brewers at full values. 
«. Following are the closing quotations: i} -; 











Fine....... oe enenes’ 









$2 20 @235 | Patent, winter....g3 85 @4 00 
ateb oo - 240 @2 50 City mille, patent. 4 20 @4 80 
No. 2...... 250 @265 Rye fiour,sau: e300 @3 35 
Extra, No. 1...... 230 @2 Buckwheat flour.. 210 @2 20 
Clears.............. 285 @3 35 rn _ 
Straights.......... 345 @400 Weatern, ete..... 230 @2 35 
Patent, spring.... 4 00 @4 85 Brandywine .... 240 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRA. 
Whea busn— 6. 6. Oo. bush.— CG. AT 6. 
Hard Buinth, No.1 91188925 | Wes mixed........ 44 @474 
Dul, No.l 86 @8953 No. 2 4419 2471g 
Red winter, No.2 80588319 Western yell 6g 
Hard N.Y. No.1. 89889 53 Western white........4513 84718 
Oate—Mix’d,p. bush. 284831 ae. per bush— 
White ...... .cc200- 31139387 estern ...... nao= acon 52 @56 
No. 2 mixed. ...... 284029 State and Jersey. ao saan 
No. 2 white........ 321983312 | Barley—Western... 60 $s is 
{ Pl cian beaeenicid 


gr For other tables usually given here see page 32. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Jan. 4, 191. 

The market has ruled inactive during the past week in all 
divisions. There have been few buyers present and the holi- 
day and stock-taking operations have interfered with the de- 
mand. The genera! tore is without appreciable change, but 
in some directions prices for goods on the spot have shown 
more irregularity than of late, owiag to the efforts of sellers 
to clean up odd lots of merchandis* they hadon hand. Apart 
from this there has been no pressure to sell, and with very 
few exceptions goods to be made are as steady as they were 
a week ago. Raw material is still a supporting influence in 
this connection in cotton goods, keeping cost of production 
based on current cotton prices relatively higher than the 
selling price of goods in nearly all descriptions. In woolen 
goods there has been no disposition shown to open further 
new lines of heavy-weights, nor any inquiry of moment after 
them by buyers. The market is in strong contrast with the 
conditions prevailing a year ago, when demand was unusu- 
ally large and prices were rapidly advancing; but the belief 
is general that it is really healthier now than it was then. 

DoMEsTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec. 31 were 3,238 
packages, valued at $154,135, their destination being to the 
points specified in the tables below : 














1900. ! 1899. 
NEw YORE TO DEC. 31. i 

Week. | Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain... eenc0c-2-- 69 2,611 19 1,963 

Other European oad 12 1,584 10 992 

eeans 140,955 ensues 243,015 

12,94 20 3,897 

1,410 29,643 |} .accee 49,664 

5,306 | "gee 14,919 

418} 31,015 | 242] 29,905 

8 3,173 4,755 

149| 12023 || 177] 11,364 

673| 47,038 235 3,685 

24 8,949 111 8,194 

3,238; 295,245 819| 412,353 

















The value of the New York exports for the full year has 
been $13,346,880 in 1900, against $15.321,177 in 1899. 

The irregularity in prices of heavy brown sheetings and 
drills in stock is considerable and prevails in light-weights 
in more moderate demand, the dsmand continuing dull 
throughout. Tnere is no pressure to sell forward contracts. 
Docks have been in indifferent demand and wide makes 
are generally redaced 5 percent. Brown osnaburgs inactive 
and barely steady. Bleached cottons also inactive, but prices 
are without change. In denims there have been sales of 
spot goods at irregular prices, but no change for forward 
contracts, Ticks, plaids, cheviots and other coarse colored 
cottons continue in light demand, without material chan 
in prices. Kid-finished cambrics dull and unchapg 
Fancy calicoes have been in light demand at —* rices, 
Staple prints steady, with moderate sales. Printed draper- 
ies occasionally 14c. higher. Staple and dress.style ging- 
hams rule slow, without quotable change in prices. Woven- 

tterned cotton dress goods inactive and decidedly irregular, 

egular print cloths are unchanged at 3140. Od goods dull 
and wide makes barely steady. 

WooLen Goops.—There have not been any developments 
in this division during the week. No new lines of heavy- 
weights of any acccunt have been opened, and the display 
for next fall season is still restricted to a few lines of low 
grade sui:ings and msdium and low grade overcoatings. To 
these buyers have paid but little attention and they have sold 
to a limited extent only. The price situation for the new 
season is therefore not any more definite than it was a week 
ago. The delay in opening makes the heavy-weight season 
unusually late, but under existing conditions this is held to 
be a good feature. For heavy-weights of last season in 
stock the demand has been limited and reorders for spring 
weights of very moderate extent. In overcoatings and cloak- 
ings and in flannels and blankets the market has been with- 
out change of moment. 

Forrian Dry Goops.—A slow business has been reported 
in all departments, with complaints of cancellations of orders 
|e some time ago for woolen and worsted dress goods. 

ilks and ribbons are steady. Linens and burlaps firm at 
previous prices. 
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STATE AND City DEPARTMENT. 


MUNICIPAL BOND SALES IN DECEMBER 
AND IN THE YEAR 1900. 


A glance at the table of municipal bonds sold dur- 
ing the month of December which we herewith pre- 
sent reveals results which have never been surpassed, 
either as regards the aggregate of such sales or the 
prices at which many leading issues have been 
placed. 

The total for the month ($22,020,651) is far larger 
than that for any other December in our record and 
more than double the average for December of the 
previous eight years. Several large sales go to make 
up this exceptional total, the heaviest of which was the 
$12,000,000 4-per-cent bonds for sewer and water pur- 
poses awarded by the city of New Orleans on Dec. 15 
1900 to a syndicate, the price paid being 104°619. 
These bonds, it is proper to state, will not be deliv- 
ered to the syndicate in one lump sum, but in amounts 
from time to time as the work is completed. We ine 
elude them now because the issues when made will 
probably be without public notice. 

Auother sale of large proportions was that of 
$3,555,000 34 per-cent gold stock of New York City, 
awarded on December 26 to Vermilye & Oo. and Har- 
vey Fisk & Sons on a 2°98 per-cent basis. Newark, 
N. J., in selling $1,000,000 34-per-cent 30-year city- 
hall bonds ou a basis of 3°07 per cent, obtained a very 
good price and one that compares with 3°173 per cent, 
the interest basis of the sale of $300,000 bonds of like 
description in November 1899. 

The number of municipalities emitting bonds and the 
number of separate issues made during December 
1900 were 120 and 142, respectively. This compares 
with 112 and 136 for November 1900 and with 97 and 
104 for December 1899. 

The total of the sales for the year 1900 also excels 
all previous figures. The aggregate is over 74 mil- 
lions above that for 1897—the previous high-water 
mark. We append herewith a table showing the 
monthly totals of sales for the past five years. 

TOTAL MUNICIPAL BOND SALES BY MONTHS. 





1900. —_ = 1897, 1896. 
January.......... e+e 20,874,320 6,075,957 8,147,893 10,405,776 6,567,721 
February..........- - 5,137,411 7,088,818 9,308,489 12,676,477 4,423,520 
March..........--+++ 8,460,785 6,507,311 6,309,851 12,488,809 4,219,027 
BPE ....00000 cccccees 14,167,809 7,477,406 3,570,963 13,060,323 4,521,850 
MAYo..cccccccoee:coee 9,623,264 7,897,642 7,036,926 8,258,927 10,712,538 
JUNE... eeeeeeeeeeeees 19,670,126 29,348,742 9,704,925 16,365,065 12,792,308 
TAY... ccccercccece 8,104,048 18,613,958 7,868,563 17,884,859 5,313,406 
BM*Est............026 7,112,834 6,*65,510 25,029,784 6,449,586 4,045,500 
September 4,033,009 7,201,593 6,173,465 9,272,691 3,603,457 
October.... -- 16,421,185 %,314,854 4,906,607 6,872,293 4,688,463 
November.. - 9,956,686 8,790,489 7,721,284 6,568,775  34,913,r04 





December........... 22,020,861 4,981,225 7,306,348 17,855,473 10,664, 1287 
Grand total ...... 145,592,962 118,113,005 103,084,793 137,984,004 106, 496,060 
In the following table we give the prices which were 
paid for December loans to the amount of $21,606,499, 
issued by 90 municipalities. The aggregate of sales 
for which no price has been reported is $414,152, and 
the total bond sales for the month $22,020,651. In 
the case of each loan reference is made to the page of 


the CoRronic Lz where a full account of sale is given. 
DECEMBER BOND SALES. ; 





Page. Locat Rate. Maturity. Amount. Price. 
1280. teen te "y Se ltacanias 3% @8©1905-19 $11,0 0 =—— 
1280..Amsterdam, nN. - bigs 344 1920 75,000 
1231..Asotin Co. ash.) 


8ch. Dist. No. ‘38. eee 5% = £1910-1920 6,000 {100°166 
34g 1920 10,000 105°796 


coves case 15,000 106°52 
1906 50,000 100-43 
1913-1929 27,000 105°88 
930 40.0 0 105°25 


1 
1902-1911 10,000 102°368 
#1910-1920 100 
1905 100 
1915 $1,000 102:27 
1909-1913 5,000 100 
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Page. Location. Rate. Maturity. Amount. Price. 
1231..Charleroi, Pa.........- 4 1901-1925 $25,000 104°216 
1281..Chelsea, Wass......... 4 1925 22,000 115°859 
1232..Columbus. Ohio....... 4 1910 4,500 7100 
1323..Concord, N. H......... 3 1910 10,000 100°40 
1232..Concordia (Kan.) Sch. 
Seay ee e 1920 4,000 $101°4625 
1823..Cuyahoga Falls,Ohio. 5 1912-1934 45,000 117°568 
53.. Dallas ge DE ccicce Mi tee esbess 40,0'0 {98°50 
1933. “Dauphin Co., Pa. aeociien 3 1930 300,000 100 
1v32..Denver, URED Soccenoes S béenet-seeo 2,000 1 
1281. Dubuque, Iowa........ 4 1920 ,000 107°857 
1323..Puquesne, Pa .-.-...... a 1920 20,000 [1 
1184..East Chester, N.Y..... 4 1927-1928 9,000 113°23 
1232..Elberon (Ia.)8ch. mae S . cumepeieieion 5,000 101 
1232. Ete ty Ohio.. 5 1901-1910 5,771 105°98 
53..Evanston. Onio.. 5 1901-1910 11,165 105°95 
1252..Everett, Mass.. 4 1929 10,000 116°591 
1981..German Flatte,N. ¥.. 342 1902-1931 32,000 102-60 


1233. ‘Gladstone, Mich. (2 














i ctercknacessce 5 1910 7,000 108°44 
53. _Glouneatet, Mass Eekhios 4 1901-1910 21,000 104°262 
53..Granby (N.  pdunneaes . 

Dist. No. 4 1910-1919 2,800 105°09 
1324. iad," N. 

ee 5 1930 135,000 112°17 
1281. Hamilton, Ohio....... 4 1901-1906 3,000 102°133 

54..Hamilton, Obio....... ee 25,000 102°626 
1906 ..oneen ead aga 6 1902-1907 39,810 105°52 
arrieburg (Pa.) 

Di - homed a: Re 3 1920 anne 100 
1283..Heppner, Ore..... .... 5 1910 4,000 :100°625 
1282..Higbland Park, 1l.... 4 1908-1914 10,000 {103-25 

54.. Homestead (Pa.) Sch. 

| Be ei lees ae oe | crs 20,000 110°19 

1324..Howard Co., Neb...... 31g = sae-- enneee 45,000 100 
1233... Hyatteville, i Mckcs i a 30 000 100 
1238. Kenton, Ohio.......... 4 1901-1905 2,150 100°51 
1233 ..Lafayette Co., Mo..... . ae See 540.000 102°654 
a ‘Molnol ey 343 1905-1913 $0,000 101°416 

4..Madison 

issues)....... .. _ 5 silat 18,906 103°408 
1782. -Marathon, te Ra 3% #$£1903-1919 8,500 101°17 
1233 ..Merced, Cal acdc setae 5 1901-140 40,000 107°625 
1233. "Middlesex Co., Mass.. 319 1901-1904 40,000 100°825 
1324..Middlesex Co., N. Bat, Bs cwcecsocece 20,000 101°15 
1325..Middletown, N. Y...... 319 1930 100000 107°04 
1325. ewes N. Y...... 34g 1901-1920 90000 102°77 
1184. Milten, Pa............. 4 1902-1921 20,000 104°135 

54..Mt. Heakhy, Osis... 5 1901-1910 600 104°08 
54..Mt. Healthy, Obio..... 5 1901-1910 489 104°03 
1834 Mt. Vernon, N. Y. 1905 60,000 103°52 
1325 .Mt. Vernon, N. Y. 1906 5%,000 1304°'245 
54..Newark, N. J..... . 1931 1,000,000 108°40 
1234..New Bedford, Mass.... 4 1903 20,600 102°385 
1283..New Orleans, La...... 4 +1942-1+50 f#12,000,000 101°619 
on: aan 3°65 1930 590,000 104°746 

25..New ows, Va. ( 
sone <sieien, 2th 1940 80,000 102°11 


@8)... --- 
1325. New ¥ k City (3 is- 
a ~~ Sarat See meee 31g 1940 3, " 000 112°117 


sues 
1284. ——. Mass... 4 1912 000 109°056 
1234..Omaha, Neb 1901-1909 a3'so0 10 
1910 12,500 


1825..Oregon City, Ore. 
1235..Oswege Co., N. Y. lg 1206-1909 40, 0 101°50 





ant —— oe eee 1901-1916 7,500 110°29 
1185. ster Bay ( 
Dis t. No. sac 4 1920-1926 7,700 111°19 

a. _— _ wy mos 5 1921 96: 0vu0 100 

‘olk Co. (Ore.) Schoo! 

Dist. No, 28. seeitiigts 5 ~— +1910-1920 13,000 104°77 
og pa, © 3 eee 6 1910 35,000 107 
325..Princeton 

Dist..... . aie " nS 4 1906-1920 25,000 106°19 
1284. Pulacki Ske Milsancsces 4 1920 42,v00 ee 
1284..Rameey Co., Minn.... 39 1920 50,000 § 153-67 


+1920-1930 


1326..Red B-nk. N. J 
907-1909 


1284 Revere, Mass.......... 
55. -Rome, X. Y. (3 — 
55..Rome, N % eee 
55. Rutherford, N. J.. 
55..8t Charles, ene | 
55..8alt Lake City, Utah,. 4 

1826..Santa Barbara, Cal... 5 

1284..Scott Co (Mo.) Drain. 





10,000 106°18 
000 100 


115.00 102-048 
1920 500,000 rte 162 
1901-1940 60,000 111°71 








ESS. TIO. Bia onngs ner 6 1903-1916 88,218 100°445 
56..Toledo, 0. ee 16,231 101°29 
- Tuscaloosa Co., ee 5 1920 25,000 106°84 
1285.,Union q i eevee 4 t1920-1940 35,0©0 101:05 
1285. Versailles, Ohio... 5 1903-1926 24,000 $112°55 
1285..Washington, Ind...... 5 1902-.906 5,000 100 
1285..Washington Oo., Pa... 4  —.-.--.--0-- 300,000 110 
1285..Weiser, Idaho......... 6 11910-1920 45,000 100°833 
56... Westchester  & N. Y. oe 1925 24,000 107°03 
56.. Westchester Co.. N. Y. 1926 21,742 107°21 
1236..Whitesboro, N. Fi2s-c Si #1920-1930 40,010 103°4725 
1326..Woburn, Mass......... “1905 20,000 103°81 
1326..Woburn, Mass......... : *1902 2,000 101°40 
Total (S80 = gem covering 112 
separate 1ssues).........-2.-20-e02+--00e ,821,606,499 


—— of nals Bde which Bake eo has 
m reported municipali 
ing 30 euparane 188UO8) . cece .cecee. ceccce 414,152 


Total bond sales for December 1900..... gone i sal 
* Average of dates of maturity. ft Subject to call d after the 
earlier year and mature in the later year. § Not worn hee $1,498,511 
of temporary loans reported and which do not belong in the list. 
{ Taken by sinking fund as an investment. [ And other considera- 
tions. tt Bonds to be issued as the improvement p: 











Bond Proposals and Negotiations this 
week have been as follows: 

Allegheny (Pa.) Third Ward School District.—Bids Re- 
jected. The School Board rejected all bids received Dec. 28, 
1900 for the $109.000 81¢¢ school bond», Securities are in 
denomination of $1,000, and mature $25,000 yearly from 1928 
to 1931, inclusive. 

Berkley, Va.— Bond Sale.—On D>c, 27, 1900, the $40,000 
5¢ 30-vear general improvement bouds were awarded to the 
New First National Bank, Columbus, at 105 25—an interest 
basis of about 4°673¢. 
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Boston, Mass.— Bonds Authorized.—The Common Council 
and the Board of ean have passed a bill providing for 
oans gating $2,951,301. 

. Buffalo, N. ¥.—sond Sale.—The $189,730 18 8¢ 5 year tax- 
loan bonds, which were offered but not sold on Dac. 7, 1900, 
have been taken by Jos. N. Gavin of Buffalo. For full de- 
scription of bonds see CHRONICLE Dec. 1, p. 1132. 

Cincinnati, Ohie.—Bond Sale ‘oined.—Judge Rufus B. 
Smith in the Superior Court on Dic. 31, 1900, issued an in- 
junction restraining the city authorities from selling the 
$100,000 34¢¢ street-improvement bonds advertised for sale 
on that day, ruling that the bonds had not been sufficiently 
advertised. Under the law the bonds must be advertised 
once a week for four consecutive weeks. The abovesale was 
advertised on Dec. 8, 15, 22 and 29, which the Board of Public 
Service contended complied with the law. The Court, how- 
ever, ruled that the law required four full weeks or 28 days 
notice before the bonds could be sold, whereas only 23 days 
had elapsed between the first notice of sale and the day of 
the award. 

Dallas County, Ala.—Bond Sale.—On Dec. 29 the $40,000 
bonds were awarded to Seasongood & Mayer, Cincinnati. at 
98°50 and blank bonds free of charge to the county. For de- 
scription of bonds see CHRONICLE December 15, 1900, page 


1232. 

East Grand Forks, Minn.—Bond Sale Withdrawn.—We 
are advised that the sale of the $15,000 5¢ electric-light and 
water works bonds originally advertised to take place on 
Dec. 4, 1900, and then postponed until Dec. 11, 1900, has 
been withdrawn, The reason for the withdrawal of these 
bonds was that some errors had occurred in their author- 
ization. It will be necessary to hold another election to vote 
on the issuarce of the securities. The city officials hope to 
be able to again offer the bonds for sale about April 1, 1901. 





awarded to T. F. McClure & Son at 105-95—an interest basis 
of about 3°80¢. Following are the bids: 


P. 8, Briags & Co.. Cincinnati. .$69876 
Atlas Na’ nm ati. ... 61500) W. J. Hayes & Sons, Cleve...... 52800 
W. R. Todd & Co., Cincinnati... 666 26 | Seasongood & Mayer, Cincin.... 173 06 

For description of bonds see CHRONICLE Dec. 1, p. 1133. 

Bond Saie.—On Jan, 2 the $8,845 03 5¢ 1-10-year (serial) 
Newton Avenue improvement bonds were awarded to the 
Atlas National Bank, Cincinnati, at 105:37. Following are 
the bids: 

Premium. Premium, 
Atlas Nat. Bank, Cincinnati..... 475 00 | Seasongood & Mayer, Cincin....§$204 85 
P. 8. Briggs & Co., Cincinnati... 425 0u 

For description of bonds see CHRONICLE Dec, 15, p. 1282. 

Gloucester, Mass.—Bond Sale.—On Dec. 31, 1400, the 
$21,000 4% notes were awarded to the City National Bank of 
Gloucester at 104°262—an interest basis of about 3°15¢. Fol- 
lowing are the bids : 

City Nat. Bank, Gloucester..... 104°962 | Blodget, Merritt & Co., Boston..104°08 
Parkinson & Burr, Boston...... 10422 | Blake Bres. & Co.. De wee eee 

C. 8. Cummings & Co.. Boston..104°19 | Cape Aun Nat. B’k, Gloucester.104°02 
Estabrook & Co., Boston........ 104°119 | R. L. Day & Co., Boston..... .... 103915 
Jose, Parker & Go., Boston.....104°108 

Securities mature $2,100 yearly on Dec. 1 from 1901 to 1910 
inclusive. For further description of notes see CHRONICLE 
Dec. 29, p. 1823, 

Granby Union Free School District No. 2, Oswego County, 
N. Y¥.—Bond Sale.— On Dec. 7, 1900, this district, located in 
the village of Oswego Falls. sold an issue of $2,800 4¢ bonds 
to George M. Hahn, New York, at 105°09. Following bids 
were received : 

Gens Mises Som, ha R6H? 6 | Rauceserneeae Deke aes 

S-curities are in denomination of $280, dated Dec. 19, 1900. 
Interest will be payable semi-annually at the Citizens’ Na- 
tional Bank of Fulton. Principal will mature one bond 


T. F, McClure & Son......++++++-$665 00 
it. Bank, cinn: 






















Erie, Pa.—Bonds Authorized.—We are advised by the 
City Clerk that an ordinance has been ag providing for 
ut 


the issuance of $70,000 repaving bonds, 


will probably be asked to pass upon the legality of the issue, 
in which event it will be several months before the bonds 


can be issued. 


Evanston, Ohio.—Bond Sale.—On Dec. 27, 1900, the $11,- 
165 82 5¢ 1-10-year (serial) street-improvement bonds were 


that the courts 





yearly on June 19 from 1910 to 1919, inclusive, 

Greenville, Ala.—Bonds not Sold.—We are advised that 
the $45,100 5¢ 80-year gold water works bonds, which we 
were originally intormed would be sold on Dec. 20, were not 
off+red at that time. 

Hagerstown, Md.—Bond Offering.—Augustus Heimel, Tax 
Collector, will sell at public auction at 11 A. M. Jan. 8 an 
issue of $17,000 4 per cent electric-light and improvement 








NEW LOANS. 


- NEW LOANS. 








CASCADE COUNTY, 
MONTANA. 





$200,000 BONDS. 


Notice is hereby given that in pursuance of the | 
provisions of Article 3, Title 2, Part 4, and Article 4, | 
Title 1, Part 4, of the Political Code of the State of | 
Montana, and of an order duly made by the Board of | 
County Commi rs of C: de County, State of | 
Montana, at a meeting of said Board held on the 6th | 
day of December, 1900, the said Board of County } 
Commissioners of Cascade County will on the 22d | 
day of January, 1901, at 10 0’clock A. M. of said day, | 
at the County Treasurer’s Office in the County Court 
House, in the City of Great Falls, Cascade County, 
Montana, under and by virtue of such power con- 
ferred upon them by law and by virtue of the order 
aforesaid, authorized by a majority of the electors 
of Cascade County at the general election held Nov- 
6th, 1900, sell coupon bonds of Cascade County, State 
of Montana, to the amount of $200,000, drawing in- 
terest at the rate of 4 per cent per annum, payable 
semi-annually on the Ist day of July and the Ist 
day of January of eack year, which bonds will be of 
the denomination of $1,000 each, and shall be re- 
deemable and payable twenty years from the date 

of their issue. The said coupun bonds will be made 
payable at any national bank designated by the pur- 
chaser, and the County will deliver said bonds at 
such bank to the order of such purchaser. The in- 
terest on said bonds will be payable at the office of 
the County Treasurer of said Cascade County. 

Sealed proposals for the purchase of said bonds will 
be received up to the time of sale, and the party or 
parties offering the highest bid therefor will receive 
the amount of such bonds as he or they may offer 
to buy. A New York draft or a check certified by a 
Great Falls bank, payable to the order of the County 
Treasurer of ( ascade County, to the amount of 
$2,500, will be deposited with the County Treasurer 
by the successful bidder as a guaranty of good faith, 
and will be forfeited to the County should he fail to 
take the bonds. Said Board of County Commis- 
sioners reserves the right th reject any and all bids. 

Bids should be marked “Bids on Bonds,” and ad- 
dressed to Vincent Fortune, County Clerk, Great 
Falls, Cascade County, Montana. 

By order of the Board of County Commissioners 
of Cascade County, Montana. 








VINCENT FORTUNE, | 
County Clerk. | 





$151,000 BONDS. 


Notice is hereby given that in pursuance of the 
provisions of Article 3, Title 2, Part 4, of the Politi- 
cal Code of the State of Montana, and of an order 
duly made by the Board of County Commissioners 
of Cascade County, State of Montana, at a meeting 
of said Board, teld on the 6th day of December, 
1900, the said Board of County Commissioners of 
Cascade County will, on the 22d day of January, 1901 
at 10 o’clock A. M. of said day, at the County Treas- 
urer’s Office in the County Court Housein the City 
of Great Falls, Cascade County, Montana, under and 
by virtue of such power conferred upon them by law 
and by virtue of the order aforesaid, sell coupon 
bonds of said Cascade County, State of Montana, to 
tbe amount of $151,000, drawing interest at the rate 
of 4 per cent per annum, payable semi-annually, on 
the ist day of July and the Ist day of January of 
each year. These bonds will be of the denomina- 
tion of $1,000 each and shall be redeemable and 
payable twenty years from the date of their issue. 
The said coupon bonds will be made payable at any 
national bank designated by the purchaser, and 
the County will deliver said bonds at such 
bank ot the order of such purchaser. The in- 
terest on said bonds will be payable at the 
office of the County Treasurer of said Cascade 
County. 

Sealed proposals for the purchase of said bonds 
will be received up to the time of sale, and the 
party or parties offering the highest bid therefor 
will receive the amount of such bonds as he or they 
may offer to buy. A New York draft or check, cer- 
tified to by a Great Falls bank, payable to the 
order of the County Treasurer of Cascade County to 
the amount of $2,500, will be required deposited 
with the County Treasurer by tbe successful bidder 
as a guaranty of good faith, and will be ferfeited to 
the County should he fail to take the bonds. Said 
Board of Ccunty Commissioners reserves the right 
to reject any and all bids. 

Bids should be marked “Bids on Bonds,” and ad- 
dressed to Vincent Fortune, County Clerk, Great 
Falls, Cascade County, Montana. 

By order of the Board of County Commissioners 


| of Cascade County, Montana. 


VINCENT FORTUNE, 
County Clerk. 


$25,000 


DANVILLE, KENTUCKY, 
- SEWER BONDS. 


Sealed proposals will be received until 3 o’clock 
P. M. on the 10th day of January, 1901, for bonds to 
the amount of $25,000 to be i-sued by the City of 
Danville, Ky., for the construction of a s;stem of 
sewers. 

The bonds will draw 4% interest, payable semi- 
annually. 

Full information concerning terms, financial con- 
dition of the city, etc., will be furnished on applica- 
tion to the unde: signed. 

The right to reject any or all bids is reserved. 

J. B. FISHER, Mayor. 


$11,000 


Dawson County, Mont., 
5s BONDS. 


Notice is hereby given that sealed proposals or 
bids will be received at the office of the County 
Clerk, Glendive, Dawson County, Montana, until 10 
o’cluck A. M. January 2ist, 1901, for the sale of 
eleven (11) 5 per cent coupon bonds of one thousand 
dollars ($1,000) each of the County of Dawson, State 
of Montana, such bonds to run twenty years with 
option to redeem at any time after ten years, the 
proceeds to be used to redeem twenty-two (22) 7 per 
cent coupon bonds of five hundred dollars ($500) 
each of the issue of 1888. 

The Hon. Board reserves the right to reject any 
and all bids. 

By order of the Board of County Commissioners. 

R. L. WYMAN, County Clerk. 

Dated at Glendive, Mont., Dec. 11, 1900. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 
James.N. Brown & Co., 


BANKERS, 
Ne. 62 CEDAR STRKET, NEW YORK. 
Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 














INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Stock Exchange. 
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bonds. Securities are in denomination of $500. Interest 
will be payable Jan. 1 and July 1, and the principal will ma- 
ture $1,000 yearly on July 1 from 1924 to 1940, inclusive. 
Bonds are free from county and municipal taxation. The 
authority for the issuance of these bonds will be found in 
Chapter 38, Laws of 1898, and Chapter 75, Laws of 1900. 

Hamilton, Ohio.—Bond Sale.—Oo Dec. 31, 1900, $25,000 4¢ 
refunding bonds were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 1/2°626, Following are the bids: 


R. Kleybolte & Co., Cincin.. .$25.¢°6 50 | Lamprecht Bros. Co., Cleve. .$25,527 00 
P. 8. Briggs & Co.. Cincin.....$25,640 50 | Second National Bank....... 25,612 50 
BSeasongood & Mayer, Cin.... 26,571 58 | W. J. Hayes & Sons, Cieve.... 26,289 00 


Harrietstown, N. Y.—Bond Sale.—We are advised that 
the $17,000 bridge bonds mentiored in the CHRONICLE May 12 
will be sold at private sale to the same parties who have 
already bought bonds of this town. 

Homestead (Pa.) School District.—Bond Sale.—On Dec. 
27, 1900, the $20,000 4¢ 25-year school bonds were awarded to 
C, R. Williams & Co., Pittsburg, at 110°19—an interest basis 
of about 3°40¢. Following are the bids : 


C. R. Williams & Co., Pitts...$22,088 00 | Trowbridge & Niver Co.. Chic.$21,000 00 
Dick Bros. & Co., Phila’phia. 21,714 00 | Jas. Caruthers & Co., titts... 2,982 00 
Lamprecnt Bros. Co., Cleve.. 21,466 00 ' K. D. Shepard & Co., N. Y..... 20,022 50 
W.R. Todd & Co.,Cincinnati. 21,425 00 | 8. A. Kean. Chicago........... 20,450 00 
Ww. J. ares & Sons, Cleve... 21,265 00; Turner A. Beall, New York.. 20,320 00 
8. A. Will, Pittsburg.......... 21,. 60 00 | Seasongood & Mayer, Cincin. 20,226 00 


For description of bonds see CHRONICLE Dec. 15, p. 1233.' 

Lancaster, Mass.—Bond Sale.—This town has sold an is- 
sue of $30,009 4 per cent 30 year refunding notes to the Clin- 
ton Savings Bank of Clinton. 

Lima (ute) School District.—Bond Offering.—Propos- 
als will received until 7:30 Pp. m., Jan. 14, 1901, by Asa 
Catt, District Clerk, for $15,000 5% bonds. Securities are 
issued under authority of Sections 22b, 3993 ard 3994, Re- 
vised Statutes of Ohio. They are in denomination of $1,000, 
dated Jan. 14, 1901. Interest will be payable semi-annually 
and the principal will mature $1,000 yearly on Sept. 1 from 
1902 to 1918 irclusive, A certified check for $750 on a Lima 
bank must accompany proposals. 

Lyonsdale (P. 0. Port Leyden), N. Y.—Bond Offering.— 
Proposals will be received until 12 m., Jan, 26, by Howard 
Sears, Town Clerk, for $10,0(0 4% bonds of this town. Se- 
curities are in denomit ation of $625, dated Feb. 1, 1901. In- 
terest will be payable annually on Feb. 1 at the Black River 








National Bank of Lowville. Principal will mature one 

bond yearly on Feb, 1 from 1902 to 1917inclusive. The above 

issue will represent the total indebtedness of the town. The 

equalized valuation is $287,178. In Chapter 178, Laws of 

te will be found the authority for the issuance of these 
nds. 

Monterey County (P. 0. Salinas City), Cal.—Bond Offer- 
ing.— Proposals will be received until 10 a. M., Jan. 7, 1901, 
by Jas. Taylor, County Treasurer, for $128,000 4¢ bonds. Se- 
curities are in denomination of $1,000, dated Jan. 1, 1901. 
Interest will be payable semi-annually and the principal will 
mature part yearly on Jan. 1 as follows: $12,000 in 1908, 
$6,000 from 1904 to 1913, inclusive, and $7,000 from 1914 to 
1921 inclusive. A certified check for $5,000 on some bank in 
Monterey County must accompany proposals. 

Montgomery County, Ala.—Bond Offering.— Proposals will 
be received until 12 M., Jan. 7, for $100,000 5¢ 2040 year 
(optional) highway-improvement bords. Securities are in 
denomination of $1,000, dated Jan. 1, 1901. Interest will be 
payable semi-annually. <A certified check for $1,000 must 
ey proposals, C. A. Allen is Clerk of the Board.of 

venue. 

Mount Healthy, Ohio.—Pond Sale.—Feder, Ho!zman & 
Co., Cincinnati, were awarded on Dec. 31, 1900, the $600 5¢ 
1-10.year (serial) bonds at 104:08, and the $489 70 5¢ 1 10-year 
(serial) bonds at 104°03, For description of bonds cee CHRONI- 
CLE Dec. 8, p. 1185. 

Newark, N. J.—Bond Sale.—On Dec. 28, 1900, the $1,000,- 
000 31¢% 80-year city-hall bonds were awarded to Wells, Her- 
rick & Hicks, New York City, at 108°40—an interest basis of 


about 3:07%. Following are the bids: 
Wells, Herrick & Hicks, N. Y...108°40 | Byrne & McCoom, New York...198°01 
L. ong LS ee Estabrook Hayes & Sons. anagem 


on ork, ‘1 
108°168 | Dominick & Dominick, N. Y....107°333 


° 
W. Harris & Co. and Farson E. C. Jones & Co., New York....107V15 
Leach & Co., New York,....... 108°155 | Gottfried, Kruegar & Co, (for 
Harvey Fisk & Sons and Ver- Pac ccttictccpasrscina: 105°92 
milye & Co., New York........ 





For description of bonds see CHRONICLE Dec. 22, p. 1283, 

Newport, Ky.—B:nd Scle.—Local papers state that tle 
Western German National Bank and the Atlas National 
Bank of Cincinnati, who, on Dec. 5, 1910, were awarded 








_ NEW LOANS. 


| NEW LOANS. 





SAFE INVESTMENTS. 


We own and offer the following carefully investigated municipal bonds, | 





which we recommend as safe investments: 


_ AT ATTRACTIVE PRICES 
| 





We ownand offer, subjectto sale: 


MUNICIPAL BONDS. 


CITY BONDS. 


Netting 
Investor. | 


City of Chicago Ref., 8 yr.......... 314 | 
City of Chicago School, 11 yr...... 81, | 
City of Chicago, Drainage, 1-2 yr.. 814 | 
City of Chicago, Twp.,1 to 4yr.... 414 
City of Dubuque, Ia., Ref., 20 yr.. 317 | 
Mt. Vernon, Ill., Water,8 to2S8 yr. 5 | 
Lemont, II1., Ref., 8 to 14 yr...... 3% | 


Eveleth, Minn., Water and Sewer, 
ye i See Le eee 41g 


Dunkirk, Ind., Elec. L’t, 5 to 20 yr 43, | 
Newp’t News, Va., Fire Dept. 40 yr.3°65 | 
Prescott, Ariz-, Water, 50 yr...... 4°70 | 
Wesh’gton, Kan.,Water, 10to20yr. 41¢ 
Winfield, Kan., Refand., 5toltyr 41 
Oxford, Miss., Elec. Light, 20 yr... 5 


STATE BONDS. 
St. of Coahuila, Mex., Gold, 40 yr. 514! 
Our January circular, fully describin 





Personal interviews and correspondence invited. 


TROWBRIDGE 


COUNTY BONDS. 


Netting | 
Investor. | 


Cook Co., Ill., Ref. Gold, 7 to 20 yr. 314 
Benton County, Ind., Asylum, 5yr. 31 | 
Pemiscot Co., Mo., Jail, 10to 20 yr. 34 | 


Walworth Co.. S. D., Ref., 10 yr... 414 


SCHOCL BONDS. 
Cook Co. (Bloom Twp.) High Schl. 
a a COOOL ee eee ee 816 


De Kalb Co. Ill., (Somonauk). 6 to 
-) LGANERP EA eee .3°70 


Christian Co., Mo. (Sparta), 5 to 20 

De kdnnne sos acne ssw sp keiye gape sae 414 | 
Newp’t News, Va., Sch. Bldg.. 40 yr3°65 
Wise Co., Va.,(Big Stone Gap), 20 





BUC bawnnnnictassei-hapasp wens 6<nemo 416 
Conc ordia, Kan., Bd. of Education, 
INN, 5 nisanabusnayengrenhn si 4 


Willcox, Ariz., Sch. Dist.,@d.10yr. 514 |. 


Redlands, Cal., Sch. Dist., Stol0yr 334 


g the above issues, sent on application. 





& NIVER CO. 


Chicago. 





First National Bank Building. 





SOUTHERN AND WESTERN) 

SECURITIES. 

D. H. LIVERMORE, 
SUCCESSOR TO 

ROSENBERGER & LIVERMORE 

31 NASSAU STREET, - 


NEW YORK. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street | 
BOSTON. 





| $10,000 Knox Co., Ind., Drain’ge 6s 


10,000 Sullivan Co., 1a.,R’d4 1-2s 
5,000 Wallace, Idaho, Sewer 6s 
2,500 Palestine,/Il.,Elec. Light 5s 
6,500 W, Hammond, III., Rfnd. 5s 

50,000 City of Chicago Improve. 4s 

15,000 City of Chicago Improve. 6s 


CCRPORATION BONDS. 
$40,000 Charlest’n,III.,L.H.&P.g6s 
27,000 Carbondale,/iI.,Lgt.Co.gl6és 


SENDIFOR SPECIAL LIST, 


William 0. Thompson Comp’y 


Public Securities, 
412 ist NATIONAL BANK BUILDING, 


CHICAGO, ILL. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET. 
PHILA. - - - - 11280, FOURTH 8T. 





BARSTOW, JESTER& Co. 


MUNICIPAL, | BONDS. 


RAILROAD, 
CORPORATION, 

50 Wall Street, 
New York. 


Cerrespondence Solicited 
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$215,000 34¢¢ 30-year refunding bonds at 108*81, made a sec- 
ondary proposition to take $590,000 (the total amount to be 
refunded) at 104746 for 3°65 per cents. The latter proposi- 
tion was accepted by the Council and the Board of Aldermen 
and the contract signed by the Mayor on Dec. 31, 1900. For 
description of bonds see CHRONICLE Dec. 1, p. 1183. 

North Milwaukee, Wis.- Bond Offering.— Proposals will 
be received until 7:30 Pp. M. Jan. 7, 1901, by Byron R. Godfrey, 
Village Clerk, for $6,000 4¢ 1-6 year (seriaj) village hall bonds, 
Securities are in denomination of $100, dated Nov. 1, 1900. 
Interest will be payable semi-annually. The total indebted- 
ness of the village, including the above issue, is $15,(00 and 
the asgessed valuation $484,274. 

Norwalk, Ohio.—Bonds Defeated.—The $9,000 electric- 
light-plant bonds which were ey ver tf reported as having 
been voted were defeated and the bonds will not be issued. 

Petersburg, Va.—Bond Offering.—Pro will be re- 
ceived until 12 m., Jan. 15, by G. B, Gill, City Auditor, for 
$75,000 314% 40 year gold street-paving and improvement 
bonds. Of this issue $50,000 will be in denomination of. 
$1,000 and $25,000 of $500 each, all dated Jan. 1, 1901. Inter- 
est will be payable semi-anrually at the office of the City 
Treasurer. A certified check for 2¢ of the par value of the 
bonds bid for must accompany proposals. Bonds will be 
certified to as to genuineness on the United States Mort- 
gage & Trust Co., New York City, and their validity has 

passed upon by George Mason, Esq., Attorney for the 
city. Proposals must be made on blanks, which may be ob- 
tained from the City Auditor. 

Polk County (Ore.) School District No, 29—Bond Sale, 
—On Dec. 15, 1% 0, the County Treasurer sold an issue of 
$13,000 5¢ 10-20 year (optional) refunding bonds of this dis- 
trict (which is locsted in Independence) to H. Hirshburg of 
Independence at 1€4‘776. Following are the bids: 

H. Hirshbure,Independence $13,621 00 | McMinnville Nat. Bank $18,455 00 
R. Kleybolte & Co.,Cincin... 13,526 00| Morris & Whitehead, P'tl’d., 13,262 26 

Securities are dated Jan. 1, 1901, and the interest will be 
payable semi-annually. 

Rensselaer County (P. 0. Troy), N. Y.—Bond Offering.— 
Pro 8 will be received until 12 M., January 30, by Elias 
P. Mann, County Treasurer, for $16,000 31¢¢ refunding bonds. 
Securities are issued to pay off part of an issue of $39,010 war 


bonds which mature Feb. 1, 1901, the remaining $23,000 
being provided for in the tax levy for 1900. The new bonds 
are in denomination of $1,(00, dated Feb. 1, 1901. Interest 
will be —— semi-annually at the National State Bank of 
Troy. cipal will mature one bond yearly on Feb. 1 
from 1902 to 1917, inclusive. 

Rome, N. Y.—Bond Sale.—On Dec. 29, $8,516 48 84¢¢ 1-4- 
year (serial) peg ign! bords were awarded to F. M. 
Shelley, Rome, at 100°72, and $5,321 96 81¢¢ 1-4-year (serial) 
street-paving bonds, to A. W. Hills for the Oneida Savings 
Bank, at 10060. For dercription of bonds see CHRONICLE 
Dec. 29, p. 1326. ASS 

Rutherford, N. J.— Bond Sale.— On Dec. 28, 1900, the $33,- 
500 4¢ 15 year refunding bonds were awarded to Thom cn, 
Tenney & Crawford, New York, at 105°58—an interest basis 
of about 3°519%. These bonds were originally advertised for 
sale on Dec. 18, but the sale was postponed until the above 
— For description of bonds see CHRONICLE Dec. 15, p. 


St. Charles, Mo.—Bond Sale.— On Dec. 27, 1900, the $115,- 
000 4¢ gold water-works bonds were awarded to St. Louis 
investors at a price said to be 103°048. For description of 
bonds see CHRONICLE Dec. 15, p. 1235. 

Salt Lake City, Utah.—Bond Sale.—No bids were re- 
ceived on Dec, 26, 1900, for the $500,000 34¢¢ 20-year refund- 
ing bonds, and the securities were re-offered as 4 per cents on 
Dec. 29, 190, at which time they were awarded to Farson, 
Leach & Co., Chicago, at 103°162 and lithograph bonds free 
a eperes, Following bids were received for the 4 per cent 

mds ; 

Farson, Leach & Co.. Chic.*$515,811 00 | EH. H. Rollins & Sons, Bost..+$512,800 00 
N. W. Harris & Co., Chicago.*513,400 00 | H. D. Shepard & Co., N. Y...*612,013 00 
_ W. J. Hayes & Sons, Cleve.. 503,701 00 

* And lithographed bonds. + E. H. Rollins & Sons, Boston, also bid 103°26 
for any part of the above issue. 

Shelburne, Ont.—Bond Sale,—The $5,000 4¢ debentures 
mentioned in the CHRONICLE Dec. 8 have been sold to the 
Central Canada Loan & Savings Co. of Toronto at 102°22, 
ee of bonds ree the above-named CHRONICLE, 
p. , 

South Dakota.—Loans Negotiated._A sum aggregatin 
$4,135 has recently been loaned out of the Permanent Schoo 
Fund as follows: Roberts County $2,000, Codington Coun- 











NEW LOANS. 


INVESTMENTS. 





51,000,000 


FIRST MORTGACE 5” GOLD BONDS 


Chicago & Milwaukee Electric Ry. Co, 


Denomination $1,000. Dated July 1, 1899. Due July 1, 1919. 
Interest payable in New York or Chicago. 





These bonds are the first and only lien upon the property of the Chicago & 
Milwaukee Electric Railway Co., which road connects, on a north and south line 
of 28 miles, 15 suburban cities and towns having a population of 70,000, with 
The net earnings of this property for the first 
year while under construction were over 50 per cent in excess of the interest 
charges, and the last four months show an inncrease of over 25 per cent in 
earnings as compared with the same period of 1899. Conservative estimate of 


Chicago a city of two millions. 


the net earnings for this year will be $120,000—nearly 214 
charge. 


Special circular and full information furnished upon application. 


Price {O03 and interest. 





A. C. FROST & CoO., 


BANKERS, 


108 LA SALLE STREET, GHICAGO, ILL. 


N. W. HARRIS & CO., 


BANKERS, 


New YORE. CHICAGO. BOSTON. 
Issue Travelers’ | Ratiroad, siret Ral 
Letters of Credit | tim companies. 

AVAILABLE IN ALL | eave henge nought 


PARTS OF THE WORLD. 
Quotations furnished for purchase, sale er exchange 


(Bank of Commerce 
31 Nassau St., Building) New York. 
CABLE ADDRESS :—SABA. 


ADAMS & COMPANY, 


BANKERS, 
DEAL 48 IN 


INVESTMENT BONDS. 


Members of Boston StockiHxchange, 
No. 7 Congress and 31 State Streets, 
BOSTON. 





times the interest 





MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire St. 


MUNICIPAL B ON DS. 


RAILROAD 
CORPORATION 
Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 











| 
MUNICIPAL BONDSs. '% 


MUNICIPAL 


Securities Netting from 314 to 6¢ RAILROAD 
ALWAYS ON HAND. | CORPORATION 


Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


115 Dearborn Street, | 
CHICAGO. : 


Municipal Bonds. 


VESTMENT SECURITIES. 


| ecurities Netting from 4% to 6 Per Cent 
| always on hand. 
SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 


Perry, Coffin & Burr, 

INVESTMENT BONDS, 

60 State Street, 
BOSTON. 


‘BONDS 
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gone, McPherson County $635, Jerauld County $500 and 
regory County $400. 

Spearfish, S. Dak.—Bond Sale.—We are advised that the 
#4. 5¢ 10 20-year (optional) water bonds, mentioned in the 

ONICLE Dec, 8, have been sold to local investors. 

Tampa, Fla.—Bonds Voted.—At the election held Dec. 18, 
1900, the proposition to iseue $250.000 5¢ gold water and light- 
ing bonds carried by a vote of 489 to 134. Full details of these 
bonds have not yet been determined upon. John A. Weller 
is City Auditor and may be addressed on the subject. 

Toledo, Ohio.—Bona Sale.—On Dec. 28 1900, the following 
bids were received for the $52,356 14 4¢ 234-year (average) 
street-improvement bonds : 


Seasongood & Mayer. Cincinnati (for $52 356 14)... 
R. Kieybolte & Co.,. Cincinnati (for $5¥,356 14) 
Second National Bank (fur $52.356 14) 

Merchants & Clerks’ Savings Bank (for $16.231 87). 
Sitsert Cocrledoctar steed fe 
New First National Bank, Columbus (for $16,231 87) 

Only $16.231 87 of the above bonds (the Colburn Street and 
Third Street paving issues) were awarded, and the remaining 
bonds will b21e advertised. For full description of bonds 
see CHRONICLE Dec, 1, p. 1135 

Tuscaloosa County, Ala.—Bond Sale.—On Dec. 14, 1900, 
this county sold to S-asongood & Mayer. Cincinnati, an issue 
< —” 5% 20-year bridge bonds at 106 84—an interest basis 
re) ° 

Utica, N. Y.—Bonds Authorized.—The Board of Alder- 
men has authorized the issuance of the following bonds: 
$14,187 29 for paving Lincoln Avenue; $59 82 for catch basin, 
Schuyler and Knox streets; $39 07 for catch basin, Knox 
and Stark streets; $602 53 for sewer in Columbia Street; 
$10,000 for city fund; $4.200 for interest fund; $10,000 for 
police and fire fund and $1.00 for ir fund. 

Webster City, lowa.—Bond Sole. is city has sold an 
issue of $7,000 bonds to the First National Bank, Chicago. 

Weehawken School District, Hudson County, N. J.— 
Bond Offering.—Proposals will be received until 8 P. M., Jan. 
21, by C, Roehr, District Clerk, for $70,000 4% bonds. Soe- 
curities are in denomination of $1,000, dated March 1, 1901. 
Interest will be payable semi-ant ually at the Hudson Trust 





March 1 from 1916 to 1980, inclusive, and $25,000 on March 1, 
1931. A certified check for one per cent of the par value of 
the bonds bid for, payable to the Board of Education, must 
accompany proposals. 

Wellsville, Ohio.—Bonds Voted.—At the election held re- 
cently the issuance of $65 000 sewer and $75,000 water bonds 
was authorized. The bonds, we are advised, will be offered 
for sale about Feb. 1, 1901. 

Weatchester County, N. Y.—Bond Sale.—On D2c. 28, 1900, 
the Sing Sing Savings bank was awarded $25.009 31¢¢ fund- 
ing bonds, maturing June 1, 1925. at 107°03 and $21,742 31¢¢ 
funding bonds maturing June 1, 1926, at 17°21. These 
awards were made onan interest basis of about 3°10¢. Follow- 
ing are the bids : 

Sing Sing Sav. Bank, {25002-10708 | Parson. Loach & Co, New Yort.20638, 
Thompson. Tenney & Crawford, Geo. M. Hahn, New York. 
New York 106°581 | Alien, Sand & Co, . 
N.W Harris & Co., New York...106°57_ | Seasongood & Mayer, Cincin.. . 
w.J. Hay ons, Cleve 106°685 | Westchester Savin 
Edw. C. Jones & Co., New York.10«"477 | W. R. Todd & Co., 
Geo. C. White Jr., New York.....106°41 

Securities are in denomination of $5,000, except one bond, 
be hs for $6,742, all being dated Jan. 1, 1901. Interest 
w 
County Treasurer, 

Yonkers, N. Y.—Bond Offering.— Pro will be received 
until 4 P.M. Jan. 9, by L:slie Sutherland, Mayor, for the 
following bonds: $15,000 4% assessment bonds, dated Jan. 15, 
19)1, and maturing Feb. 1, 1902; also $1000 31¢¢ crematory 
bonds, dated Jan. 15, 1901, and maturing April 1, 1910. 

Youngstown, Ohio.—Bond Offering —Proposals will be re- 
ceived until 2 P. m., Jan. 7, 1901, by Wm. I. Davies, Cit 
Clerk, for $5,000 5¢§ sidewalk bonds. Securities are dai 
Jan. 7,1901. Lnterest will be payable semi-annually at the 
office of the City Treasurer. Principal will mature $1,000 
yearly on October 1 from 1991 to 1905, inclusive. Purchasers 
must be prepared to take the bonds not later tban Jan. 14, 
1901. A certified check on a Mahoning County bank for $150 
must accompany proposals. 

Zanesville, Onio.—No Bond Election Held.—We are ad- 
vised that the election which was to have been held on Dec. 
27, 1900, to vote on the question of i-saing $64.000 filtration 
p'ant bonds, did not come off as at first proposed. 


= June 1 and December 1 at the office of the 








Co., West Hoboken. Principal will mature $3,000 yearly on 








INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOUS. — 





DENISON, PRIOR & CO. 


DEALERS IN 
High Graae Bonds. 
SEND FOR LISTS. 


$ Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 





E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
Denver. San Francisco. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 


Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
Ww F REDMOND. LOUIS MESIER, 
Office Ne. 24 Pine Street, N. Y. 





ILLS, 








LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 
The exchange is prepared to entertain 
a proposal for the establishment of 


an Agency in New York. High- 
est references required. 


F. R. FULTON &CO., 


Municipat Bonps, 
474 LA SALLE STREET, 
CHICAGO. 


W. A. C. EWEN, 


Railroa* Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission Orders Executed. 
Car and Engine Trusts Negotiated. 


Ten years’ 6: ence in the Financial and 
Opera: agement of Railroads, 
2 WALL STREET, = - - NEW YORK. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD 8T., N. Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 
Bought, sold and carried upon moderate margin, 
COMMISSION 1-16TH. 

Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 1868 


Nashville Chattanooga & St. L. Ry. 
Stock, 
Nashville & Decatur Railroad Stock, 
Cumberland Telephone & Tel. Co. Stock 
Dealt in by 


GOULDING MARR, 
Nashville, Tenn. 


EDWIN R. LANCASTER, 
INVESTMENT SECURITIES. 




















Seuthern Securities a Specialty. 
15 WALL STREET, NEW YORK. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street; 
CHICAGO. 

New York Office, 52 Broadway. 





Municipal, Railroad, 


January Investments, 


AND CORPORATION BONDS. 


Farson, Leach & Co., 


CHICAGO. NEW YORK. 


A.R.MACFARLANE&CO. 
BANKERS AND BROKEBS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 
Act as agents for non-resident property owners and 
investors. 








SECURE BANK VAULTS. 


QENUINE 


WELDED CHROME STEEL AND IRON 
wen tv gt 
a Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hboper Sts., 
Sole Man’fersinthe U.S. BRWOKLYK, F.¥ 











